Mrc " 879. 26¢/ 4 v
NOTE AND MORTGAGE s 77 Wi‘mmww

“rin MORTGAGOR. .. RIGHARI 1d DELPHA Re ROSER, husbend and wife

mortgngeu to the 8TATE OF OREGON, represented and uctlnn by the Dlrcctor of Veterans' Atfalrs, pursuant to ORS 407.030, the follow-

1na described raal property located in tho Stato of Oregon and County of .. ’

The Noréherly 75 feet of Lot 2 in Block 7, TRA&)T NO. 1003, THIRD ADDITION TO MOYINA,
according to the official plat thereof on file in the office of the County Clerk
of ‘Klamath County, Oregon. . .

together with the tenements, herldl ents, rlghts
h::the

. privileges and’ appurtcnances mcludlng roads an d d in
remises; - electric. wiring and. fixtures;  furnace.and h heating system, water “heaters, . fucl storage' receptacles- plumblng.
ventﬂatlng. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, -built-ins, llnolcums and . floor
: coverings,” built-in stoves, ovens, electric sinkn. air condltioners. refrigerators, freezers, dishwashers;. and- all tixtures now or hereafter
N 11 or on the premises; and. any shrubbery, flora, or timber: now, growing or hereafter planted”or growing thereon; and any
‘replacements of any one or more of the foregoing items, in, whole or-in part,’ all of which are hercby dcc!nred to be appurtenant to the

: lsmd. and all'of the rents. issues, nnd proﬂts of the mortgaged pro perty;

7, to séeure the: payment of 11111'tv-f:!ve thousand and no/ 100~ Dollars

.'E and in»t‘erest tncrcon. evidenced by the 1cllcivlng ‘prcm!ssq'ry nngé'

pércent per annum’ untll such time as‘a
different’ interest rate is established pursuant to ORS ‘407, 072‘ principal and interest to l;e paid ln lawful money of the Unlted
: States at the oulre ot the D!rector of Veterans' Atfairs in Salem, Oregon, as follows: s

—on or be{ore'ﬁ‘nhrnnrv 15,1977 o ‘and nm 00 nn H—m

_,_—-—-—-——4hereafter. plus .. one-tw.elﬁth Of—-w'
“. $uccesstve year on the bremises dcscribed in the mortguge. and contlnuing until the full amount of the pﬂn a!. interest
an;:l udvimces shnll be ully paid, such paymcnts to be appllcd first as interest on.the unpald halance. the rem dcr on the
pr neipal. -

'rhe due date of the last payment shau be on’or be!ore Janwary.15, 200':

2 "In‘the event of t of o of th or any.part thereof, I will continue to be Hable tor payment and
1he balance shall draw lnterest as prescﬂbed by O‘iS 407 070 :lrom ate ot such trans!er. ,

The rtgago. covenants that he. ownii the Fremisen In {ee almplc, has goud ri ht to. mortgage mme, that the premlsus are. Irec :
from encumbrance, that he wiil wnrrant "and "defend same forever: against the clalms and demands of all persons whomsoever, and thls~
covenant shall ‘not be ext; d by { jure but shtzll un-: wit! the nn ! E

t the buud 10" becom vacant or unoccupied not to permlt the r
to,

permi! t of.any.
pmvements NOW 'OF. herea tey exlmn i tokeep same in good e? ir, ompiete all conatructlon wlthln a rcnsonable tlme ‘in
rdv " with', an: ngrcemen a ‘bctwcer the pnmes hcre 0 :

n il ‘the"{é¥m ot the ‘mortgage,” against loss by five and much éther hazards'in such
company or companies and.in- such an-amount as shall be satisfactory to the mortgagee; to deposit with the mor tgnuee all such
{.‘nllcles with receipts showing payment :in full :of. &1l premiums;- all such ingurance: shall be. made faynble to' the mortgagee
Insurance shall be kcpt force hy h mortgagor in:cane: o foreclosure until- the: period o! edem; %pir e




Mortgagee shall be entitied to all cos pensation ‘and d recetved under right of eminent doriain, or for ahy séciirity voluri-
tarily relegsed, same, 1o be led upon the indebted S -

v STEN £

Not 16 1énse or rent'the premises,’ of ny part of same, without writien consent of the mortgigee;

10, To promptly notify mortgagee in writing of a transfer of ownership ‘of the premises or any part or intevest in_same, and to

furnish a copy of the {nstrument of transfer {o the mortgagee: a purchaser dhall pay Interest as: prescribed by ORS 407.070 on
all payments.due from the date of transfer; in all other respacts this mortgage shall ‘remain fn fuil force, and eftect,

,:at his option, In cose of default of the mortgagor, saerform same in whele or fn part and all expenditures

ng the emﬂio%; t to gecure complinnce with the terms of the mortgago or tha note shall
draw interest at the rate provided .in, ‘expenditures shall be. immediately. repayable by tine mortgagor without
demand and shall ‘be ‘secured by this” mortgage, : . .

- Detault In any of the or agr ts herein contalned or the expenditure of any portton of the loan. for Purposea
other than those specitiod. in the application, except by wrritten permission of the niortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, ' . : . ' .

o e tallure of the mortgagee to exercisc any options herein set forth will not. constitute a watver of hny right arising from o
breach'of the covenants, Lo : : ! - .

. In cage:foreclosure is commenced, the.mortgagor. shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with gsuch foreclosure, ' . k

" "Upon' the ‘breach'of any covenant of the imortgage, the ‘mortgagec shall have the right 1o enter the premises, take 51
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,. . : .

: The co ts.and. agr ts herein shall extend to and he bindlhg upon“the helrs, ekedutdrs. administrators, successors and
assigns of the respective parties hereto,’ .0 [ : . o e

: It s *dlsﬁnctly undéi‘s{ood'nnd ameed‘thnt:thls note and mortgage ‘are-subject to the provisions of ‘Article XI-A of the Oregon’
Constitution,” ORS /407.010 -to 407210 and ‘any 'subsequent amenudments thereto and to all. rules and : regulations which have been
“issued or may hereafter be issued by the Director’ of Veterans" Affairs pursuant;lo the provisions of OR 3407020,

; WORDS': Tﬁe ine- shall 'be_" med t‘o"‘ lud tﬁe’fe‘rnintnez ’undbthe afnéﬁlnr v!he'plurul wiiere  such “connotations are
applicable herefn. " -l ) . R o . FAT BRI E ' L S Sl

"IN WITNFSS. WHEREOF, The. mortgagors have set their hands and seals this o 180T

(Seal);

(Seal)

(Seal) -

B&dre ine."a Notary Public, personally’ appeargd thé u;lthln a q. RICHARD N“ RO andDEI‘PHA Ro ROSER.

;County. of . i

"his wife, and acknowledged the léregolng'instrument’ to be . their . vq]@ntary
IR Sk o L Ll
Rt Y . . ; i

kTﬁESS by han anjg' official seal the day and year last above written.

 MORTGAGE

“ FROM ... S : oy .. TO Départmient of Veterans® Affalrs ..
“:STATE OF OREGON, " ' o

‘ -~'Cnun;y:o£‘

VU KLAHALH

i B l'cerﬂf‘y‘thé‘t‘ the ‘wmﬁn‘was recetved and duly recorded by me n 3 qdunty Beccrda. Book of Moit_gnges’, '
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