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CONTRACT, Made_this. 270 day of. NOvember . g

narles. /57 SAydor and Gosspiing L. Snydew; 1Y, RL¥sHbe
ik Qe 1303269'5;(“’1 YToauin, Orepgon 97624 . . hereinafter called the seller,

“and Fred.Lee.Elred. & Torrean.Marlalne Flrod ner. Second Ave, and
g : .Bl.Q.QlCJ nger.Ste, q [S3A0 oo .0, hereinafter called the buyer,
‘ wr TNESSETH : That in consideration of the mutual covenants and agreements herein contained, the
sellor, ugrées fd sell unto the buyer and tho buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.Klemath. .. .......County, State of... Qragon

"

PR

1

, to-wit:

‘Lot 8 in, Block 6, South Ohiloquin in the City of Chiloquin,

» .

" Klemath County, Oregon.

for the sum of Eightesan I .n9/100= Doltars ($18,500,00
urchase price) on account of which One. ng ‘Dift\]‘,,ma_,ljll,;uno/loo?-

. : - +00 .) is paid on the execution hereof (the receipt of which is
“hereby acknowledged by the. seller), and.the remainder to be paid to'the order of the seller at the times and in

dmounts as follows, to-wit: One Hundred Tifty Dollars (4$150,0C) .sdch month ‘

inoluding,1nterest‘at~8%,on the lat day of each month starting January 1,

1977, In. addition special payments:pf,%500.00 each will-be pald on
‘April 1, 1977, July 1%, 1977, Oct. 1, 1877 and January 1, 1978.

Also within one year from-date of ‘this contract buyer will pay seller
one. half of the 1976-1977 property tax in the amount of §#102.0C for
buyert's half. D ‘ 0 : o : - ;

i

. iThe buyer‘:wﬁrmnfu to. and covenants. with the seller that the.real properly described in this éntract is ‘ L : O :
#* i ily" for buyer’s personal, family, household or a ricul.‘uraln_fur L Ll . o "

. ¢RI R Y R DO G S0 LMK i KeCSiay Ha b K a0 T e xmmx%mmkﬁﬂ&wﬁmmﬁmm&
_All.ol said purchase -price may be pnid‘alnny time; all delrgred balances of suid purchase price -shall beat interest af the rate of. .

. per. cent. per. annum lram..,D.e.C.ﬂer‘I'...‘l,,' 1 6.unt_il; paid, -interest to‘be»paid...,c.o.ncllrfr.QILt.l.y.,‘.‘..,.,nnd ‘{' eﬁ?ﬂ%& n

{.

‘the minimum ‘regular’ payments afove required, Taxes o aaé’f premises lor the current “tax. ycar shall be proratéd between the: parties hereto as ol the
date ‘of this contract.: I,O:F? e(i 2.8 q%%ﬁe . aTQOVe .- S : : R

.- The buyer shall be énfitled (o possession ot said lands on.. 1@ G?moe.ﬁm.l L 19000, and may. retain such’ possession so long as

- he'is. notin default ‘under. the: terms of this contract. The buyer agrees hal af ali times he will keep the buildings on said premises, now: ar hercaiter
erected, . in food condition and .repair and will not-suffer or permit any waste or strip therecl; that -he will keep said - premises Iree. lrom mechanic's

- and 'all other ‘liens and save the .seller harmless thereirom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
such licns; ‘that he:will’ pay .all: tases hereafter levied against said property, as well ‘a3 all water tents, public chardes and murisipal liens which here-

“ alter lawlully may be.imposed upon said.premises, all promptly belors the same or any part thereol. become past due; that at “buyer's expense, he will-
insure and. keep insured all buildings now or-hercalter erected on said - premises. againal - loss or. damage by fire -(with extendsd coverage) in an amount

.not_less’than §. 55 OOO LeLiina or i 'y {0 the selier, with loss payable first to the seller and -then to' the buyer as’
their: respective- intérelts  may appear and all :policies: of insurance. to be delivered. to the seller us soon as.insured.” Now it the buyer shall-lail to pay any
such liens, costs, waltcr- rents, taxes, or chargdes or-to:procure and:pay for such insurance, (he seller may Jo so and any payment so muade shall be added
to and-become a .part of .the debt secured by this contract-and: shall bear interest -at the rate aloresaid, without waiver, however, of any right arising, to
the scller lor buyer's breach, of contrgct, p . . y
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save:and except-the usual printed exceptions and -the building and other restrictions and easements. now of record, il any. Seller also agrees thut' when '
. said ‘purchase price is tully “puid and upon request ‘and "upon sufrender”of -this agreement, ‘he will- deliver a good and -sulticient deed conveying said
premises in {ae simple unto”the buyer, his heirs.and assigns, lree and clear of encumbrances as ol the date hereol and - free and clear-of all encumbrances
since ‘said dote. placed, -permitted.or arising by, through or under seller, excepting, however, the said eassments and :restrictions and. the taxes, municipal -
Jiens, water: rents.and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns. -
U And it is understood and. agreed- between said parties that time in of the essence ol tiis contract, and in case the buyer shall fail - to make the
- paymenta* above -required, or any of them, punctually within ten days ol the time limited. therelor, or lail to keep any agreement herein.contained, then
the seller ‘at his.option shall have the lollowing righis: (1) to declare this contract null and: void, (2) to declare the whole unpaid. principal balance.of -

- said. purchase price. with the interest thereon at:once due and payable and/or (3) to foreclose this contract by suit in-equity, and in anv of such cases,
all rights and ‘inferest crented or_then. existing in iavor ol the buyer as. against the. seller hereunder shall utterly cease and determine and the right to the
“possession’ ol the’ premises above described and all other.rights acquired by ‘the buyer hereunder shall revert ta.and revest -in said - seller without “any act
of re-entry, or ‘any- other act ol said seller to be perlormed and witheut any right of'the buyer. of return, recl ion or H or: y8 paid
on account .ol the purchase of said property: as absolutely, lully and perlectly as if-this contract and. such- payments had never beenmade; nnd:in case
of such” default all payments theretolore. made on' this contract are to bo retained b[v and belong ‘to said ‘seller as the agreed and reasopable rent of said
premises up to'the time of such default. And the snid seller, in case ol ‘such delauit;’ shall have the right immedintely;, ‘or _at any ime therealter; to
enter upon the land aloresaid, without any process of law, and take i i } thereol, ¢ her. with all the improv and appur

. thereon or thereto belonging. = * a : KR R Lo C el - AR T N Loy ;
: o The: buyer further agrees that failure by the seller-at ary time to require performance by the buyer of any provision hereof shall in no way aflect

“._his right “hereunder. to_enlorce the.same, nor-shall any waiver by said scller” of any breach of any provision hereol be held to be a waiver of any.:suc-
ceeding . brrach ol any.such ‘nrovivion. or .as:a waiver ol the provision itsell. R el
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7 In.case auit-or. action - is instituted to foreclose this contract or. to entorce any of the provis ons hareof, the buyor agrees to ‘pay such sum’ as tite E

" 4The trie” and actual; consideration”paid for.this traneler, stated.in termy: ol "‘d_p‘llau, 158.18,500000 Qm@mm ;@;QRJ‘;Q[M-‘ s

u;u:’tl n;n?'fndiudgn»reasonnble as atforney’s lces' (o bo allowed plaintilt :in said ouit. or action and il an appeal is taken
“of (the i
appeal.’- g N e T AL e I DR R SRR
[+ Uz Inconstraing this contract, it is understood. that.the seller or the buyer may be more than ons. person; that if the context so requires, the sindu- -,
Iar pronoun’'shall be taken to mean and include the plural, the masculirie, the leminine and the neuter, and that g y all g i h shail
.. be ‘made; assumed “and implied to_make the provisions hereol . apply equally to corporations and to individuals, -~ ' " 3 i .

’ 2 Ircm’ any, juddment or decree '
lal .court, "the’ buyer further promises. 1o pay: euch sum as tho appellate . court  shall - adjudge reasonable 'as_ plaintill’s "attorney’s - Zzes “on. such

"IN WITNESS WHEREOF, said parties have exccuted this instrument in duplicate; if ither of fho un-

dersigned is-a corporation, it has caused its corporate name to. be signed 'avri,d "gfs ‘corporate seal affixed hereto ;

- by its gvffice‘rié: duly authorized thereunto by order of its board of directors: -

{{§Qﬁ¢za¢: O
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*IMPORTANT. NOTICE:. Delela, by lining’ out, wh p e eretn the "Ta )

Ichover phrase and whitkever warrapfy (A} or' (8 not opplicable. . ols if- not . apniicable, - should
‘If warranty {A)'Is_opglicable ‘and 1f the saller 1s o creditor, a1 suck word s def in" tha Truth- lnndln;pAu an dalnto?)’ lainoinq’;'r\ ,Envh’od ! St
Regulation Z, the dellor MUST' comply with tha Act-and Regulation by meking required disclosurst; for this ‘purpose) " Sedtion " 93,030, (Nofarlal * acknowl
. vse. Stavens-Nass:Form No, 1308 or similar unless the contract. will becoms a first lion o finance the purchase of o ‘mont. on:reverse), - . i
dweiling In ‘which avent ute Stevans-Ness Form No.: 1307 or simligr, - o i o i g il LR S M
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STATE OF OREGON, . , ; STATE OF OREGON, Ceunty of... i) B8
: : ) 58, ;
County of Klamatb . e RO § 2 "
. December 6. s 1976 Personially appeared ~and
, . . . “ .....who, being duly sworn,
Cha:cles each for himselt and not one Jor the other, did say tha‘t the former is thc;
j Sernee ...prosident and that the latter is the
P : " o . secretary ‘of. N eeseseirepeinessasineaaces
e - - .., a corporation,
ledged the foregoing instru- -and. that the seal aftixed to the foregoing instrument is the corporate seal
; Tant ¢ and deed of said corporation and that said instrumont wa3 signed and sealed in be-
: K A e <iianerevoluntary. act anc eed. halt of said corporation by authority of its board of directors;, and eack. of
b ! i TBhiars . them  acknowlsdged - said instrument_fo_be its voluntary act and.deed.
L 3(0@"6‘1-:1c1m £ ; - Beforome: , g ,
: JSEALY - A A e P ) [ i : (OFFICIAL-
:[figfary iPublic for. Oregont - a7 L 1Y Notary. Public for Oregon : ..~ .SEAL)
: Y\\le_ﬂm"és"bﬂ expires: . 12-22-78 ) .My commission oxpires:
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