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DEED OF TRUST

09 (o¢

THISDEEDOFTRUSTrsmadcthrs......31‘.d................dayof...Janua.ry...............,
19717, among the Grantor,, WILLIAM. Ts. JAMIESON, And .ROBERTA Na . Jo. JAMIESON. ..\ ...\ 0o,
..husband and wife......................(hcrcm“Borrowur”),.....................‘...........
Cor e . Del Tl HQQTS. ......(lu.rcm “Trustee”), and the Bencficiary,
cieoss0 . SECURITY, SAVINGS, .AND LOAN .ASSQCJATIQN. ...J.0. .00, a corporation organized and
existing under thelaws of .., /. /. JOREGON . ./, ... 0. Vedeens iy, whose addressis. L Ll a0
222 Sourh erth Slreet. . nlamoth Ealls,.O.regon 97601 seseveieseisaenn, o (herein “Lender”).

EORROWER in’ consrd\,ratron of the mdcbtcdncss herein recited and the trust hcrcm crcatcd 1m,vocably grants
'and ‘conveys to Trustet, .in trust, with power. of sale, the following described propcrly located “in the County of
K.lamath................................,St'rtcofchon‘

Lot 8 in Bloczc 2, Henley Acres, Klamath County, Oregon

\vhlch has the address of 7707 Kres S???éﬁ. Sl

Klamath Falls,. ..
0 . . . (Slreel] i [ ! ’ ‘~ E [eity)” =t

o .0112"011 97.6.01 AP .(hercm “Propcrty Address") e e

: [State and er c0del :

P I R T ET

TOGETHER with arl the xmprovemcnts now or hcrcafter crcclcd on thc property, and all casemcnts, rrghrs,"
appurtcnances, rents . (subject however to the’ rights and authorities given hercin to Lender'to collect and apply such
rents), royaltics, mincral, ol and. gas rights and: proﬁts water,: water tights, and water stock;.and all fixtures now or

-hereafter-attached to the propcrty, all'of which; mcludmg rcplaccmcnts and additions theréto, shall be deemed to.be
and:remain a part of the property.covered by this Deed of Frust; and all 'of the'forepoing, togcthcr with said propcrty .
(or tl)e lcasehold cstutc 1f tl-us Dccd of Trust isona lcaschold) are hcrcm rcfcrrcd to as-the “Property"' : )

T (a) the rcpayment of 1he ndcbtcdncss cvrdcnced by Borrowcr s note datcd Ja.nuary 3

SR e vy SRR .(hercm “Note”), in'the prmcrpal sum.of ; TWQ . THOUQA.ND SIX. HUNDRED and. no/100mw

L Mmoot e e o o s o o e e et o Dollars, with mtcrest thcrcon provrdmg for monthly mstallmcnts
of prmcrpal and mtercst wrth thc balancc of: the mdcbtcdncss if-not sooner ‘paid, due and payablc on.. vl i,
e January. 1.,:2006. . . Lot oo ey the payment of all other sums, with interest thereon;-advanced -
in accordance herewithito protect: thv secunty of 'this. Deed “of Trust; and the performance ‘of the covenanits: and
agrccments of Borrower hcrcm conlamcd and (b) the epayment of any ‘future advances, with mtcrcst thercon, mndc
to Borrowcr by Lcndcr pursuant to paragraph 21 hc.rcof (hercrr “Future Advanccs”) e o S

Borrownr covenants, that Borrower is. lawfully scrscd of the estate hcrcby convcycd and has thc rrght to gra'rt
and convcy the Property, that: the Propcrty is uncncumbcrcd and that Borrower: will_warrant and defend generally
the title to the Property against all claims ‘and demands, subjcct to any dcclaratrons eascments or. restrictions lmted

‘ina schcdulc of ¢ ccptrons to covcragc in any mlc msurancc polrcy msurmg Lcndcr ’s mtcrest in the: Property

,‘DREGOH—l lo4Famrly-—6/75"—-FMMAlFlllMc UNIFORM msmumrur o L SD-FHLMC-OHEGON—AS&ASM




UnirorM COVENANTS, Borrower and Lender covenani and agree us follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, pr Bnymcm and late charges as provided in the Note, and the principal of and interest
on unzy Future Adyances secured by this Deed of Trust, . o '

, Funds for Taxes and Insurance, Subjcct to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day moathly installments of principal and interest are payable under the Note, untit the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly tuxes and assessments which may attain - priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiuny instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable ¢stimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution),  Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying.the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

crmits “Lender to make "such’ a' charge: " Borrower ‘and Lender:may agree in writing at the time of cxecution of this

ecd of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Lender, shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose.for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. ’ ' . : !

If the amount of the Funds held by Lender, together with the future monthly: installments of Funds payable prior to
the due dates of taxes; assessments, insurance premiums aiid.ground reats, shall exceed the amount required to pay said taxes,
assessments, . insurance - premiums.and ‘ground rents as they 'fall ‘due,  such -excess shull be,- at - Borrower's option, . cither
promptly repaid. to Borrower or:credited to:Borrower on monthly. installments of Funds. If the amount of the Funds
held by Lender shall not be .sufficient. to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency: within 30 days-from the date notice is mailed
by Lender to Borrower requesting:payment’ thercof. S v : ) - G
« - Upon payment in full of all sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.. If under paragraph 18 hereof the Property. is sold-or the Property is otherwise acquired by Lender, Lender
shall apply, no:later than_immediately ‘prior to the 'sale of the .Property or its acquisition: by’ Lender, anyFunds held by’

- Lender at the time-of application as a credit against the sums secured by this Deed of Trust; - ; e

3. Application of Paymenfs. ‘Unless applicable law provides. otherwise, all payments received by: Lender under the
Note and paragraphs ‘1 and 2 hercof shall be applied by Lender first in payment of amounts payable tc'Lender by Borrower,
under paragraph 2 hereof, then to"interest payable on the Nete; then to the principal-of.the Note, and then’to interest and
'princ‘i‘pal on-any Future Advances. -~ . o . .

- 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and .impositions ‘attributable to
-the Property which may attain a priority- over this Deed of ‘Trust, and leasehold payments or ground. rents, if ‘any, in the
manner. provided under paragraph 2 hereof or, if not paid in'such manner, by Borrower making payment, when due, directly
to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph; and’in the
‘event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that: Borrower shall not be
required to-discharge any such lien so long as' Borrower shall agree in ‘writing to the payment.of the obligation sécured by
such lien'in a manner acceptable to Lender, or shall in good faith contest such lien by, or deferid enforcement of such lien in;
legal proceedings ‘which operate to prevent the enforcement of the-lien or forfeiture.of the Property ‘or-any part thereof.
' 5.” Hazard Insurance.” Borrower shall’keep the improvements now exist ng or hereafter erécted on the Property insured
" .against loss by fire; hazards included .within the term “extended coverage™,-and such other hazards as Lender may reqiire
+ and in-such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
“-such coverage exceed that amount of coverage required to pay the sums secured by:this Deed of Trust.
*"The insurance carrier providing the insurance shall be chosen by Borrower subject to“approval by ILender; provided,

" that such approval shall not be unreasonably withheld.. All premiums on insurance policies shall-be ‘paid 'in- the  manner

~ provided under paragraph 2. hereof or, if not paid in such manner, by. Borrower making payment, when ‘due, directly to the
insurance carrier. S T P o B T g
. = All insurance policies and renewals thercof shall be in form’acceptable to Lender and shall include a standard mortgage
clause in‘favor of and in form acceptable to 'Lender. Lender shall have the right-to hold the policies and renewals thereof,
and Borrower shall promptly furnish (o Lender all renewal notices and ‘all ‘receipts of paid premiums; In the event of loss,
.+ Borrower shall give prompt notice to. the insurance carricr and Lender, Lender may make proof-of-loss if not' made promptly -
..by Borrower. Vi o ; : : . o g s ’ :
y ~ Unless Lender and Borrower otherwise ‘agree in writing, insurance proceeds shall be applied to restoration or repair of
_ihe Property damaged, provided such restoration or repair is-¢conomically. feasible. and the security of this Deed of Trust is
“not thereby impaired. 1f such restoration or repair is not economically. feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Decd of Trust, with thé excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
;" is -authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair: of the Property
..or 1o the sums secured by this:Deed of Trust, = o 0 Sl T ! . o ‘
*.-/+~Unless Lender and Borrower otherwise agree in writing, any such application. of. proceeds to principal shall not extend
~-or_postporie the duc date: of the monthly-instaliments referred {6 in ‘paragraphs '1-and.2 hereof or change the amount of
= such installments. ' If under paragraph 18 hereof the Property is acquired by:Lender, all right, title ‘and interest of Borrower
in-and to any insurance policies and in and to the proceeds ihércof resulting from damage to the Property prior - to the sale
or-acquisition shall pass-to’ Lender: to the extent of the sums secured:by this Deed of Trust.immediately prior to'such sale or
acquisition; R 3 e KOG L .
i ¢q' 6. Preservation and Maintenance of  Property; . Leascholds; Condominiums; Planned. Unit- Developments. Borrower
shall-keep-the - Property in good repair and shall not commit waste or-permit impairment -or 'dcterioration of -the: Property.
~and shall comply with the provisions.of any lease if this Decd of Trust is on a leaschold. If this Deed of Trust is on a unit in a
~condominium or.a planned unit. development,” Borrower shall :perform ‘all ‘of Borrower's obligations” under’ the declaration
or, covenants’ creating’ or ‘governing the condominium or. planned unit development, ‘the, by-laws and: regulations -of - the
condoniinium’ or* planned- unit-‘development,: and’ constituent documents:” 1f a. condominjum  or planned. .unit- development
“rider.is executed by Borrower and recorded; together ‘with’ this ‘Deed of ‘Trust, the ‘covenants dnd agreements: of such rider
shall be inco}rlpora;ed into and shall aniend:and supplement the covenints and agreements of. this Deed of Trust'as if the Tider
‘were a part hereof, 7 e i b : o -
L pProtccﬁon of Lender’s Security. -If ‘Borrower fails to. perform the ‘¢ovenants and agreements’ contained in: thig .
Deed of: Trust, or if any action. or’ procceding is commenced  which” materially” affects - Lender's interest in- the’ Property,

-including,’.but not limited to, eminent domain, insolvency, code enforcement,or :arrangements: or - procecdings’ involving 'a’

bankrupt or decedent,’ then Lender-at Lender's option, upon notice {0 Borrower, may make such dppearances, disburse such
sums ‘and take such-action as.is‘necessary.to protect. Lender’s interest, including, but- not' limited  to, " disbursement of *

redsonable attorney’s fees and entry upon .the "Property -to.make repairs.. If Lender: required - mortgage: insurance »as a
. ‘condition of making the loan secured by this Deed of: Trust, Borrower shall: pay the premiums required to. maintain. such

*-insurance in effect.until such time as the ‘requirement : for- such - insurance- terminates.-in-accordance with - Borrower’s and

Lender's written agreement or applicable law..:Borrower; shall pay the amount of all mortgage insurance: premiums in-the
-manner provided under paragraph 2 hereof. . i Ll - B R S

i Any -amounts -disbursed - by - Lender. pursuant’ to_this .paragraph7,. with. interest -thercon, :shall -become- additiona!
-indebtedness of Borrower secured. by this‘Deed of Trust. - Unless‘Borrower and Lender agree to other terms of payment, such’ -
amoutits shall be payable upon notice from Lender to Borrower, requesting payment.thereof, and shall bear interest from the.,
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at ‘such rate’ would: be ‘contrary: to-applicable ‘law;’ in which:event such”amounts: shall’ bear interest’ at. the highast rate
permissible under applicable law. ‘Nothing contained in this paragraph 7 shall require Lender to incur any ‘expense’ or take
““any‘action Reréunder,” v ey AT T T T B LR

Lo 8y Inspection.”Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such:inspection specifying reasonable cause therefor related to.Lender's

* interest-in the Property. e

o’ Lender.
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9. Condemnztion. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or other taking of the Property, or part thercof,.or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust,
with-the excess, if any, paid to Borrower. In the event of ‘a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Deed of ‘Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the dute of
taking bears to the fair market value of the Property immediately prior’to the date of wking, with the balance of the proceeds
paid to Borrower, : .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust. .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments,

10, Borrower Not Released. Extension of the time for-payment or modification: of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in intercst of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors . in interest. . Lender shall not be required to' commence
proceedings against such successor or refuse to extend time for payment or otherwise ‘modify amortization of the sums
secured by .this Decd of Trust by reason of any demand made by the original Borrower and Borrower's successors in inlerest.

11. Forbearance by Lender Not a Waiver. - Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall'not be a:waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or.the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12.- Remedies Cumulative. All remedics provided in this Deed of Trust are’ distinct and cumulative to any other right
or rcm«_:d)i under this-Deed of ‘Trust or afforded by law or cquity, and may be exercised concurrently, .independently or
successively. .

13, S}:wccssors and ‘Assigns Bound; Joint and Scveral Liability; Captions.. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs.of this Deed of Trust afe for convenience only and are not to be.used to

"..interpret or define the provisions hereof. CL : , ‘
" - 14,7 Notice.” Except for any notice required under applicable law to be given'in another manner, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at -
the Property Address or at such other.address as Borrower may designate by notice to Lender ds - provided herein, and
(b) any notice to Lender shall be given by certified mail; return receipt requested, to Lender's address stated herein or o
such other address as Lender may designate by notice to Borrower as provided: herein.  Any notice “provided ‘for in - this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given-in the manner designated herein,
, 15, Uniform Dced of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform-security. instrument
covering real property. This Deed of Trust shall be governed.by the law of the jurisdiction in which the Properiy.is located,
In the event that any provision ‘or clause of this Deed of Trust or, the Note conflicts with applicable law, suchconflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and toéthis‘endrthc_: provisions of the Deed of Trust and the Note are declared to be severable: ..« e : b

i Borrower’s Copy.  Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution. or after recordation hereof. - S S I
- 17.2 Transfer of the Property; Assumption. If all or iny part of the Property or an interest thercin is sold or transferred
: by Borrower without™Lender’s ‘prior written consent, excluding (a) the creation-of a lien or encumibrance subordinate 1o
 this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise;
‘descerit or by operation of law upon the death of ‘u joint tenant of (d) the grant of any.leaschold interest of three years or less
-" not containing an'option to purchase, Lender may, at Lender's-option; declare all the sums sécuréd by, this Deed of Trust to be
< immediately due‘and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
-"ang the person:to'whom the Property is to be sold or transferred reach agreement in writing that the credit of such. person
is safisfactory to Lender and that the ‘interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall'réquest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
“in interest-has executed a written assumption agreement -accepted.in writing by Lender, Lender shall Telease Borrower from
all obligations under this.Deed of Trust:and the-Note.. .. " o000 e e e . AP
.+« . -1f Lender exercises such option to accelerate, Lender shall mail ‘Borrower: notice of ‘acceleration -in “accordance - with®,
paragraph. 14 hereof.. Such notice shall provide a period of not less than-30-days from the"date the notice'is mailed within
~which Borrower may pay the sums dcclared due. if Borrower fails to-pay such sums prior to the expiration of such period,
Lender, may, without further notice or. demand on Borrower, invoke any remedies permitted by paragraph ‘18 hereof.
- NoN-UNIFoRM COVENANTS. ‘Borrower and Lender further covenant and agree as follows: - i
. 18, Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of ‘any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by -this Deed of
sTrust, Lender prior to acceleration shall mail notice to ‘Borrower ‘as provided in paragraph 14 hercof  specifying: (1). the
-.breach; (2) the action required to cure such breach; (3) a date, not Iess than 30 days from the date the nofice is mailed to
Borrower, by which such breach must be cured; and (4) that failure: to curé”such breach on or before the date specified in the
-motice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right to bring ‘a court action to assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale. ‘If the breach is’ not-cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately -
“- due:and payable without further demand and.may. invoke. the power of sale and any other remedies permitted by applicable:
law. Lender shall be entitled fo collect all reasonable costs and expenses incurred in pursuing the remedies provided in: this
paragraph 18, including, but not limited to, reasonable aitorney’s fees. S R : i
: - 1f Lender invokes the power of sale, Lender shall execiite or cause Trustee o exccute a written notice of the eccurrence
‘of an event of default and of Lender’s election to cause the Property to be sold; and shall cause such notice to be recorded
. in _each county in which' the Property. or some part thereof i5' located.  Lender or Trustee 'shall give notice of sale in the
‘minner prescribed by applicable Iaw. to Borrower and to the other persons. prescribed by applicable law.. After the lapse of
such time as may: be required by applicable law, Trustee, without demand . on Borrower, shall sell the Property. at public
auction to the highest bidder at the time and place and under the ‘terms designated -in ‘the notice of sale in’one or. more
parcels and-in such order as Trusteé may determine. . Trustee ‘may, postpene sale of all or any parcel’ of the. Property by
* public announcement at the time and place of any previcusly scheduled sale.” Lender or Lender’s designee may purchase. the
Property at any sale, -~ "7 ST e e L R e T P i e g T
Trustee shall deilver to the purchaser Trustee's deed ‘conveying the Property so ‘sold without ‘any. covenant or warranty,
expressed or implied.’ The recitals'in the Trustee’s deed shall be. prima facie evidence of the fruth of the. statements made
therein. Trustee shall apply the proceeds of the salé in the following ofder: (1) {0, all rensonablé costs and cxpenses of the
sal¢, including, but not fimited to, reasonable Trusteé’s and:attorney’s fees and costs. of title evidence; (b) to all sums secared
by this Deed of Trust; and (c} the excess, if any, to the person or persons legally entitled thereto, .. S ey
~i~19. “Borrower’s Right to Reinstate. - Notwithstanding Lender’s aceeleration ‘of the sums secured by this Deed of Trust,’
Borrower shall have the right to have any preceedings begun by Lender to enforce this Deed of Trust discontinued at dny time

rior to the carlicr to occur of {i) the fifth day before sale of the Property pursuant to’ the power of ‘sale ‘contained in‘this
ced of Trust or (i) entry of a judgment enforcing-this Deed of Trust if: (a) Borrower pays Lender all sums which.would be
then ‘duc under this: Deed of ‘Trust, the Note and notes’ securing Future-Advances, if ‘any,-had no acceleration occurred:
(b) Borrower cures all breaches .of any ‘other -covenants “or agreements’.of ‘Borrower contained i this: Dced of Trust;’ ()
Borrower pays all reasonable expenses incurred by Lender and Trustce in‘enforcing the covenants and agrecments of Borrower
contaified in this Deed of Trust  and in enforcing’ Lender's ‘and . Trusee’s . remedies as provided ' in: paragraph’ 18- hereof,
including, but not limited.to, reasonable attorney's fees; and (d) Borrower takes stich action as Lendér may reasonably require

to assure that the lien of this Deed of Trust, Lender's interest in’ the' Property and Borrower’s .obligation to . pay ‘the ‘sums
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any, which shall be awarded by an appellate court,

' estate now:held by you under this Deed of Trust to the person or persons legally entitled theréto:

seedred by this Deed of Trust shall continue unimpaired: . Upon such paymcnf and cure by Borrower, this Deed of Trust and

the obligutions'secured hereby shall remain in (ull force and effect as if no acceleration had occurred, . )

" 20, Assignment of Rents; Appointiment of Recclver; Lender in Possesslon, As additional security hereander, Borrower
hereby assigns to. Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

-Upon acceleration under paragraph’ 18 hercof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the.

-rents of the Property including those past due,” All rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including; but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to'account ‘only for these rents actually received. : A )

21."" Futore Advances. Upon request of  Borrower, Lender,. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower.: Such Future. Advances, with intcrest thereon,
shall be sccured by this Deed of Trust'when cvidenced by promissory notes stating that said notes are secured hereby.

22. ‘Reconveyance. Upon payment of all sums secured by this Deed of Trust, Leader shall request Trustee to reconvey
the Property. and ‘shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. -Such person or persons shall pay all costs of recordation, if any. o '

23, Substitute Trastee.” Iaccordance with applicable law, Lender may from time to time rernove Trustee and appoint
a’successor trustee ‘to any Trustec appointed hereunder, Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law. - :

" "-24. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.”. : X

25, Attorney’s Fees. As'used in this Deed of Trust'and in the Note, “attorney's fees™-shall include attorney’s fees, if

IN WITNESS WHEREOF, Borrower has cxecuted this Deed of Trust. e

WILLIAM -To  JAMIESO

R I R N N I IS R

—Borrower

—Borrower

‘ _ ROBERTA N+ Jo JAMIESON
Ciecie.Klamath................ .00 County'ss:

Onthis. ... >
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N Lo L : L : ) o ) .

o S
~ . Beforgane:

otary Pubtic for Oregon

* REQUEST FOR RECONVEYANCE

o
o “;[:hc(.ilnd,ers:gncd is'the holder of: the note or: notes secured 'by:this Deed -of Trust. -Said note.or notes, together

hgllother indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel

* said iotC’or.notes and - this-Deed of Trust, which ‘are delivercd- hereby, and to reconvey, without” warranty, all the

et Jday of L Jantary. ., L, 19770, personally appeared the above named
. WILLIAM .T,.JAMIESON.and. ROBERTA. Na. Je .JAMIESON, .husband and.wife. . .and acknowledged
“the fo(ggoing,instrumcnl‘to be... their. ... voluntary act and decd, o T R

€ OF OREGON; COUNTY ‘CF.

o for vecord of request
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