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‘hcreby mortgnqe to FIRST. FEDERAL SAVINGS AND. LO}\N ASSOCIATION of Klamath Falls, o Federnl Corporation, here—

inafter called “Mortgagee,”  the followlng described “real property, situtated in Klamath County, State of QOregon, and -all Interest . ‘
or esu\ke therein that -the mortgagor may  hereafter acquire, together with the Income, rents and profits thereof, towit:

Lot 38 of Blogk 3 in Tract No. 1064, FIRS'I' ADDITION TO GATEWOOD,
Klamath County, Oregon.

Mortgagers performance under this Mortgage and the Note it secures
may .not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance shall

-become immediaf.ely due and payable.

togezher with ‘all headng appnratus (lncludlng flrlng unlta). lighklng. plumblng. water heater, venetlan bllnds. and- ather flxtures
- which now-are or hereafter may be attached to or used in connection’ with  said ‘premises’ and  which shall be .construed - as’ part of

,Dollars. .bearing evcn date, . principal and interest. belng payab]e in 573

4th day of July. 1977, and the 4th day of Januarg. 1976, and. the principa

cl lhe mortqaqor in el] pol!mss (hon in lorcs ahu]l pcxss Io lha ma.lqaqeu lhoruby qtvlnq said: moﬂchae lhe rlqht to nssiqn un

;any _payment o’ one:note: and part ‘on another, ‘as’ the mortgagee may elect.:

'ngn'nul loas by -firo: or other

. Lmlnnr on sald umoum. and suld _amotints are herebs plcdzl.-d to mnrtunzca ns nddlnoml ucurlly for. lhc p.lymem of thiz nmrlgaue and the note hertby secured.

. xiny such -breach: -and a1l expendltures in’ that .behulf ghall-be sectired: by ths murigme nnd xhnll hu\r lnlercst ln ncturdnncc wl(h the lerms of -a-certain promlswry no!c
cven dute herthh and be repn)ublc by lhe morlxnxor on dcmnn N 5 ; K o ; - i |

: Y
due w(th::ut nnllco, and | this mor(qaqe ma‘y be fcrnc]omd.»,

' “action 1o -foracloae this mor(qa:;o or at any, time . while such’ is the. morlg

. noufm‘ qondoru,‘und in .ho alnqulax‘ shcdl Includa the plural;’ tmd h\ the plural 5]

- 8TATE or om:cou

"’ the realty, to secure’the payment of.a‘certaln promissory note. executed. by the above named mortgagors for the principal sum of

BT GHTWQUSMDEOURMDBEDM eﬁg/aggua'x""im SESTINents OR-Tha

‘balance plus interest due on or before 18 mo

(FI

from date. X
? SRR

:apd to secure the paymcnt of such.additional money, if ‘any, as may be-loaned hereafter. by the morla?ec to the mortgagor or
“others having an interest -in" the -above described property as may . be evidenced by a-riote or notes.

the .mortgage  indebted-
ness is: evidenced: by -more - than one note,” the mortgagee: may credit. payments rccelved by it upon any of. sald notcs. or, pa:t of

Ths mortqc or oovennn!a that: he‘wlll kaep tho bulldt . ew'ox : H erocted ‘on uaid monqa ad pmperty cnm(nuounly lnnumd P
as: the monqaqoo may direct, In-an amount not less than thu face of this moﬂqu&o,
with - loss pa le flzet {o'the mortquqoa lo lho full .amount. of. sald Indeblodness and then to the. mortgagor; ~all po iclan lo bo ‘held by
e mortgagor hereby : ass jna to "the - morigagea all right . in all. polictes "of insurance carried upon satd  property and’ in- case’ of
K the’ mortgager hereby appoints the mortgagee as- his cgent to -settle ‘and adjust ‘such losa or:damage -
and ‘apply ‘tho . proceeds,” or .80 much “thereof ‘as “may: be' necessary, .in- payment of :sald ‘indebtedness.':In tha -ovent  of - forecl Mum ulll xiqk} P
or _gaid

The mortmmr further :nvenanta thnt tha bulldluu or bulldlnas now. nn or hemxﬂ.er crected upon sald nrcmlm a)mll be kcpt ln zood rcpnlr, not ultered utmd:?x,'

.removed or - demolished” without " the  written cnnﬂmt of the-mortgagee, and to :omplcle all’” hutl dln 9 ¢ ln cousse. of: construction or : herveafter” constructed thereon - within

months from the date hereol or -the date’ is hereafier The mortgagor : agrecs. ta ‘Pay, . when' due, “all: tuxes, ~ assessments;:-and" charges “of . every :kind .
‘levled or assessed. against said-premises, or. upon this mortgage. or. the note and-or tha lndemednm which It secures nr-any. transactionz In.conncetion therewith’or any other

»len“ which may be adjudged’to be.prior to the len"of .this mortgage or: which'becomes s prior lien ‘by. aperation ‘of law; und to’ pay . premiums -on”any- life- insurance- policy

which:'may Le. zasigned . as  further .security” to ‘mortgngee; that for the. purpose -of -providing “regularly  for - the 'prompt payment 'of  all: taxes, assessments. and - governmentat
“charges “levled . or nssessed - against the mortgaged “property and - [nsuranee - premiums. while ‘any part: of.'the indebtedness secured  hereby - remains : unpald, ° monguzor wilt
piy;to” the “mortgagee on - the - date Installments .on’ peinclpal. and Interest.are payahle' an umuunl equal o 21/12:0f sald “yearly “eharges. Noo fnterest -shall "be. pud mor-

shuuld i mortgnuor full to. .kecp any. o! the Iore;(nlnu cmemnts, thcn the morlgugec may perl‘nrm thcm. Mlh:un. wnlvlnz any o!her ‘ight nr remedy herdn ghen f;:r :

i

In case o( doluult (n lho p en( of cmy installmen" f ucld dabl, or ui a bmch o( cmy of: (he hemln .or
thon . the . entire debt hnroby sncured shull, at !h ‘s op‘lon,

The ortquqor shail the morquqm a reasonubla sum as’ unomeys lees in any sult whicn Qho monqaqoo dofondu or preuwies to
px-o(ocl the lion: hereof ‘or 10 oroclasa this. morigage; “and 'shall pay ‘thecosls ‘and . disburssments cllowed by law ‘and ehall .tho -cost .of
ame; -which .suma -shall be secured hereby - and may bo included:in tho docree of f PO

out notice, may apply. for und nocmr
or the mortqaqod propar(y or any purt lhamcl and. the -incoma, rams cand pm(ltn lhoxs!mm. S

lho appolntmon! o( a recoivot

“Tho to ap
b! :cﬂd pmpoﬂy. REITS P Resen

" Words ‘usod i ihis moﬂquqo in"_tho :present, tence nhuu includa’ the luhmz tonse; and n h aline uhull tnel “ nﬁﬁ f v cnd
half includa the anuer.» S ' IR

' Rdgrit {or cmy pcm of the dobt hareby uacutod whlch ahull nol be paid by the mle

haroln ahcm ba hlndinq upon ul

'Ecch of and
lhull ‘Inure. to kho banotl! oficany .

bu(od uti‘ chrm:th : Fal!u brgqen;‘ “thig

County " of Klu'mu!h

NM Fubl!c for !ho “Btats - of - Oregon
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o ‘ ‘Filcd for rccSrd at‘ the fcqﬁest of 'k‘l‘nortg‘aggc ‘ovn ! i :
| JANUARYSm],9? : ‘ i o / Ty :
: 39 minutes pést.j.; 00.. q';légk; 7 : : : :
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