Non: AND MORTGAGE -
/n_}zmx C..DeWITT and NANCY A. DeWITT, husband and wife

| mortzugcu to the' STATE OF: OREGON, ropresented and uctlng by the Director of Veterans' Affairs, puuuant to ORS 401 030, the 1o]low-
ing dcscrlbed renl propeny locnted in the State of Oregon nnd County: of ‘. hamath it

Lot: 7, in Block 8, HILLSIDE ADDITION TO ‘THE CITY OF KI..AMATH FALLS Klamath- Cour.t.y,
Oregon. )

N

,fto ether wuh th t her’ \: rlgh prlvﬂeges and appurtennncen lncludln roads and nts’ used n
* with: the prem!scs.,electrlc wirina ‘and fixtures; iurnnce and - heating . system, water - heaters, - fuel cep
ventilating, . water and irrigating systems; screens, doors; window shades- and- blinds, uhutters' cab!n?ts. huﬂi'-im. llnoleums ‘and - floor
“coverings, bullt-in ‘stoves, ovens, electric: sinks, alr. conditioners, re frf fr ishw s; -and, all fixtures now or hereafter
installed In or on the premises; and any. shrubbery, flora, : or. timber: now,. growing: or hereaner planted’ or growing thereon; and any '
replacements of any. one or:more of the foregoing ftems. in’ whole ‘or in part. all ol whirh are hcrcby dec]ared to be appurtenam to the .
lnnd, and all of the rents, issues, and -profits of the mortgaged property;:

- ﬁéwmvm% bays 5 ot Thirty-five t‘nousand and no/lOC

1 prémslefto,’péy’gp the “s'rA‘TEjor OREGON Thirtv—five th°“33“d and no/ 100"""'“"""""
B Dollats (3 35 000 00-_____) with - lnl.erest trom the date of
4 lal dlsbursement by the stata of Oregon. at the mte of.: . percent per annum unu giich’ time as a*
: 'dmerent interest rate is: established pursuant’to ORS :407.072, -principal and interest to be puid in lawful money ol the United
: mce of the Director of Vetetans Aﬂairs in Salem Oregon, as fouows.-_. n ;
e L Februarv 15,997 et s 5 214, 00_on. the.
~each month——==- memnm_,, pluis ; one-twelfth 0f——~—----——-1;,e ad vammm m,m for each

: successive year on’ the premises described in ‘the mortgage, und contimx!.ng untu the full . t th ipal, interest’
and advnnces shnll be !uuy pnld sueh payments to be applled !lrst as interest on’ the unpald balnnce, the temufnder on, the .

The Aue date of the lnst payment shnll be'on or before Januarv 15 200:

In. the ‘event of . tnmsfer of ownership of the prernises or nny part thereof. 1 will contlnue tq be uable !or pnyment and,
shall w.lnterest as- prescﬂbed by ORS407.070 from date of. such tr .

“The mortgagor covenants that he; ownu the melzes n tee slmple, hns good right t0 mortgaze unme.«\thnt the premises - are’ !rcu L
from encumbrance;. that he will. warrant and.defend same forever: against the claims und derrands of nll persons whomsr,ever. und mw LE
. covenant shall not be exti inguished by foreclonure, buc shall run wit the ‘land,

‘vacant 0! fed; mt t.o permlt the. removal or: demulishment [ nny bulldlngs or 1n- ,
te keep same in_good repair;, t lete  all conctruction within ble-time: in
between; the, parties here

Mangagee 18’ authorized ‘to pay
to bear interest ag Pro 1d

ali-'bu coaningly i ‘d dui rin the term ‘o2 th "mott e, against 1oss by, fire arid such other b ‘a i sueh
aenp or comymﬁe- and in’ guch’ an amount ags shall be’ ] g %ha mortgagee; to. doponit with the mor%gauee ail such:
oliclns witb tecelpts showing - payment m full-of: &l pr 15; " all shail be made: nya 1o to 1
nsunmce shall e ept  in force by th gagoy: in case of ‘oreclosuru untu the per.a of. redemp lon: expires; f;




Yol

be en 11 compensatisii and d
ame,to_be applied upon the indebtedness;

Not 16 lease' or rent. the premises,” or ony. part ‘ot 'same Without ‘written conent of the mortgagee;

‘receii'gdj'mi‘c'lei 'x'-'lght'qt'ém'lnéntv domain, ‘or foF: arysecurity volune"

To promptly uotity ‘mortgages In writing of o transfer of ownership of the promises or any part or interest In same, and. to
furnish.a copy. of the: instrument ‘ot tranafer: to the mortguueei aﬁx‘mrcmmer shall pay interest os im:scrlbed by ORS 407.070-on
) .

~all pnym’e_nzs/gmo.irom!tl)e‘dz\’te of transfer; in sll other respect 1s mortgage . shall remain in £

I force -znd, effect.

. 'l‘he mortgagee mx‘xd};hathli option, in‘caAso ot defnult of the morigagor, ‘eﬂorm nnmé in whole or in part and hll§ expeﬁd!tures

made in _so. duing {nclu
draw interest:at the rote- provided

e note_and. all such expenditures. snnll be immediately repayable by,
demand "and shall be secured } P N i ¥ zepny ot

by this ‘mortgage.

Detault in’ any. of th

K o ‘“ovenants of agréements hereln contained or-the expenditure of any portlon of the loan for
other than those speeitied in the application, except by written permission of the morigagee glven efore the expenditure

g the emﬂl‘o&nent of ‘an attorney . to secure complipnee with.the terms of the mort&:uc'or the note shall
¢, mortgagor: without

Furpusen
s made,

shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and - this

mortgage subject to foreclosure,

* T folture of the moxj’tguace‘tb ‘e_xcrclée gqy‘dptio;‘l‘u herein. set mrth“wm not constitute, n watvet ‘of any, right arfslng trom’a

breach of the covenants. -

- In: case for e i8¢0
incurred. in connection with such  foreclosure.

d,-the mortgagor shall:be llable for the ccst of atitle search, attorney fees, and ai} other costs

" ""{Ipon the "breach” of any ‘covenant of tie ‘nortgage, the’ mortgigee shali have' thé right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs 9; gp}!egtlo ,-upon. the )nde})!edness and the mortgagee shall

have the right to the appointment of 2 recelver to collect same.
; . ;

assigns of the respedétive parties hereto, Gy PR A
i . - S o : S

The covenants’atd ‘agreements hereti ‘shall extend o' and_be’ binding ‘vipon 'thie heirs, ekééutérg,i ndxﬁiqis’trg@ré, puccessors and

S |1 1s:distlncstly»'undentood and agreed that. this: note: and mortgage are subjeci*to the provisions of Article XI-A of the Oregon

’ “Consmuuon..on "407.010 't0’ 407.210f'nnd~4an(11 s;’:obse'qtuent *dmendments  thereto - and. to all ‘rules and.re ulations which have been .
rector O P

issued or may hereatter be issued by the D Veterans' Affairs pursuant_to. the provisions of ORS 407.020.

«;) ...  WORD!
applicable herein.

The masculine’ shall be emed to 1§ the. fer . 8nd. the singular. the plural where such. connotations are

mortgagors have set thg.-l'r‘.'hnvnd_;s, and sea s this day Of i J anuarv -

, w0l .

@ LA

P Y A

. (Seal),

S s
ewite

AN (Seal)’

County. of i Kl amath

Befdi'é’me; a Notarj _Pub)!c’, p_erépnally aﬁpénred the wlt_hlri'nnﬁied

oDeWittioil. R R S . his wife; and acknowledged:the fofegoing instrument to be ‘
" "act and deed, SIERG TR SR e S T
S B YT

\_ylms?.‘@y ‘hand and official scal the "da'y‘n'nd vear last above written, |
. T . ., EAERE : B

(Seal) .

voluntary

Fotary Bubiic for Oregon

’M:(“f“ v‘ expires .
Sl 0 MORTGAGE

 ¥,>ng

1O quﬁrtmcnt of Veterans' Affairs R e
'STATE OF OREGON, ',

’_‘, Coﬁni’y' ot i KTAMA‘T’H :

I certity that the within v_vné received and duly recordcd ﬁy mein. ...

g return 107 5
VETERANS” AFFAIRS

| M59044




