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© O NOTE AND MORTGAGE Vel 7’7 Peie

rvie’ onraacon, Lo LONELL: G, BACHT

. -]
. ,ventllating. water. and irrigating systems; screens, doors' wlndow shades and:; b!lnds, shutters. cabincts, buil:
“coverings, ' built-in- stoves, -ovens, . electric ‘sinks, alr refr. ers, dishw ‘and all !ixtures now . or hereafter:.

SR X Mortgnaee is au horl7ed “to ? real”
. en in ti

mortanaeu to the STA'I'E OF. OREC’ON represented and ncung by the Dlrector of Veterans' Affufrs, pursuant to ORS 407,030, thc follow-
inn deacrlbed real pzopcrty locnted m the State of Oreuon nnd County of .. R EAMALER s imiiimint - .

Begi.mﬂ.ng 30 feet ASOLI'bh and ?0 i‘eet East of the center of said uectian 2,/
‘thence 'East along the South line of the Lekeview Highway, 162.5 feet; thence
South and at right angles to’ said Highway line 570 feeby this sald: last

to be: conveyed under this deed; thence. conbinuing ‘South 70 feat to a poirrb;
thence;:-umﬁ.ng Weaherly and parallel to seld Highway ldne 162.5 fect to a

together 'with: ]
with':the remlses' electrlc wlring and ', tlxtures Iurnnce an

p"ivﬂeges nnd nppurtcnances includln x:oéds and e ts used i nnection’
d: heating. system, water heaters, . fuel storage receptacles; - plumbing,
ina,” linoleums .and floor-

nstalled in or.on the premises; and any shrubbery, flora, or tlmber ‘nOW growlng or- hereafter planted or growing -thereon; and any

and pro!lts ot the mortgaged pro pcrty.

N Twenty-—three thousand five hundred’ and no/lOO
‘Dollars_ (4, ,23 200, 00-_'-_—_ wlth lnteteat trom the date’ of

I promise to pay to the STATE OF ORJ:.GO

e e e o e e e

. 1mua1 disbursement by the State ot Oregon. ‘at the rate o! . ireisll percent pcr annum : untu'such time a5 a -
o diuerent interest rate.ls estabnshcd pursuant to. ORS 407.07&, ptﬁnc!pa] an mterest to be’ pald in. lnwtul money of the United E
 States at’ the olﬁce of the Dlrecwr of Veterans' Aﬂalrs in . Salem. Oregon, ‘as !ollows‘ w X

: :‘“g 150, 00_—-_"—-—-'.--011 or Before .Februarv 15 1977—-—--—————-—-— nd. g 150 00 on the _
A5th Of eaCh month—"""""{herealtcr. plus. One"twelfth Of""'_""'""'“the ad’ valorem tnxes for ench; S

. successlve yeax' on - the premlses described in the mortgage, and contlnulng until the full amount of the prlnclpal, mtex‘est‘
and: advlances shall ‘be:tully, paid, such payments to be epplled 2rst .as lnterest on-the ur ‘the X the

Janua‘rv ]_5, 2002
I wmicontlnue to be uable tor payment and

due date ot the last pnymcnt shuu be on ‘or. betore

1gremises or. any gart thereot.
407, 070 kom su

T

In the even‘ of ‘transter. of awnershlp of "the
the: ba]ance shall’-draw intere: as prescribed

. replacements of any -one or more of the. foregoing items, in whole or-in part, all of whlch are hercby dcclured to be nppurtenunt to-the.
: land. and all o! the rents issues, : : :

ner may pny u!l or any part of the Ionn at nny time wm\out penalty. b ;

'.me moﬂgnxor covcmm!a that he owns the I»remlsen m feo simple, hna good ixht mormnge same. that the premiacs are lrec
from. encumbrance, that he will wmg'ant ‘and defend same forever ayalnst the clatms and ‘dernandy of all persona whomsoever, and this

w.covmmm n‘mu not be ext but. ahnll run.with the land,

7] 1:.\ bneame vacnnt or unoncuplcd not to permn. the removal ot d ‘ l y dings, ,lm-
keep same. in gond T ? Rir; to complete, all co nruct n; wnhin a reauonable ume
w en; the purues nery S Vi =

Not 1o permit the bufldin
. provements: now.. or._herenfter. oxla Jz o
nacordnncc w!th any; dgreement  mads

10] ert 'axes ansessed'n ainst th
interest 88 przvldad E p ote 4 8 E

inst 1653 By fire and’such’othcr hazards in sud
rtgagee; . to depo:m wnh the mort aaee ‘all : guc
annble :z? Tmort,

, :
%keep . nll bulldings uhceagin, ins vin, ‘term ‘mortga) gal
‘compnnr;r or comparﬁen and ln g\’lch an amount as nh 1 g:%he me
.r?oﬂcies "with receipts: showing- payment -in " fullof nu premxumn. oll ‘such: insurance shall be: mudc
nsurance sha 11-be ’kept in iorca by ‘the rnortgagor ln case, o lmeclasum untu the’ perlod 02

T

Eoy




8. Mortiageo shall be entitled t all’ compensation and dama
tarily released, same,to be, appugd upon the indebtedness;
9. Not 'to Jease oF rent ‘the, premises; or i

recelved uhdér"ﬂght ot ‘eminent domain, or

or any part of same, without written consent of the mortgagee;

o SRR : BT e D Y PR LN . PR N . , PR

10.-To promptly notity mortgagee in writing of a transfer of ownership of the premises-or. any part or interest in same, and to

!. furnish a-copy of tho:instrument of tranafer to the mortgagee; -a purchaser shall pay intercst as prescribed by ORS 407,070 on
all ‘poyments due from the date of transfer;.in all other respects this mortgage shall remain In tall force and’ effect,

' Thg,morlglngeo mng'. at his option, in case of defsult of the morigagor, Yer.form same In whole or In part and all expenditures
made in’'so doing including the emrloi/mem of' an nuorne% o secure: compllance with the terms of the ,mongx‘me or .the note.shall
draw interest. at the rate provided in.the note and all suc) expenditures sholl: be immediately repayable by. the mortgagor. without
demand and shall be secured by thls mortgage. w - T

. Defauit in:any of the covenants or agreements herein contained or the expenditure of any goruon of the loan for Purposen
other than those specified in the application,’ except by ‘written permission of the mortgagee giveh before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgages to become immediately due and payable without notice and this
mortgage subject to foreclosure : : :

BN vew B e . CEREPEIEN :

LU rh faﬂure,otvth m'&t agee to eXerclse any options herein aci forth will not constitute a walver of any- right arising from ‘a
breach- of the wovenants, oo n e E I . : E b

CIn cnaé‘foreélosure is commenced; . the mortgagor shall be ‘liable-for the cost of a title search, attorney fees, ond all other costs
incurred In connection with such foreclosure, Cee RO

L u&m the breach of any covenant of fhie mortgage, the mbrtgagec sliall have the right 6" enter’ the ‘premises, falte posiession;
collect the rents, issues and. profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver. to collect same. L ; EEARES B !

4 The covenanis and agreements hereln shall extend to and. be binding upon- the helrs, executors,’ administratars, s and
assigns of the respective parties hereto, . S SR s . ) PN ;
coo A6 48 distinetly ‘undergtood and agreed that. this note and mortgoge are subject to the provisions of Article XI-A of the Oregon
Constitution, . ORS -407.010  to407.210- and any subsequent amendments therete. and “to all" rules - and regumtlons.wmch have “been
issued or mayhercatter: be. Issued by the.Director o -Veterans’ Affalrs pursuant.to the provisions of ORS 407.020, .. %", :
- WORDS: The masculine shall*be' deeried to include Ahé feniinine, and the singular. the’ plural- where such connotations . are -
- applicable herel . e e S e o By el :

» s

i

ortgagora: have zet-thefr. hands and'seals this. K

///ﬂéﬂ//ﬁ '_ ,"(‘S:’e‘al“);b

/) LOWELL C. BACHTELL

(Séal)

%% W ,‘ '  - B |

: Kl?m,az;h .

i ‘Before me; a Notary, Public, pgrsén#lly appeared the w.ithin:‘na‘med' LowellC.Bach'heJ_landRuby M.

s ‘wite, 'ém.d Eckndwledgéd the_goregoing ihstmment to be4‘.A..,mi£.'yolunmm'

Lt e

MORTGAGE S
S ' wx... M59042...

. . TO Department of Veterans' ‘4Affah's -
STATE OF OHEGON,

™ amath - =

Couvnty‘ of . ;

1 certity that the within was received and duly recorded by me in ... lanlath S County Records, Book of Mortgages, .

AL Pags 272 on the ..3L0 &,,;;.,, January 197?5“,“,1:,1.‘9.“111163 Kjamath 'céum.y Slerk”

U After recording return to:" .
DEPARTMENT OF VETERANS' AFFAIRS




