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THIS TRUST DEED, made this ... bth .
_ KELLSTROM. BROS.. PAINTING,. 2
CHO B BMITH e e
BETTY. J. KELLSTROM ..o

and .

m..

TRUST 'DEED

_partnership

WITNESSETH

Grantor irrevocably grants, bargains, sells and conveys to trustee in
... Klamath. ... ..County, Oregon, described as: ) :

. Wﬂ LAW PUBLISHING €O,y FORTLAND, Ot #7204

day of... . JBOVATY . ol 1911, between
.., as Grantor,
..., as Trustee,
, as Beneficiary,

trust, with power of sale, the property

Lot 9, Block 9, RAILROAD ADDITION to the City
of Klamath Falls, Oregon, according to the

official plat thereof on file in the

office of

the County Clerk of Klamath County, Oregon,

¢

todether with all and singular the tencments,
now or- hereatter appertaining, and the reats,
tion with said real estate.

' ‘FOR THE PURPOSE

sum of THIRTY-FIVE. THOUSAND. AND NO/100

hereditaments and appurfenances and all other rights thereinto belonging or in_anywise
issues and profits thereof and all tixtures now or hereafter attached to or used -in connec-

OF SECURING PERFORMANCE ‘of each agrecment of grantor herein containéd and payment of the

Dollars, with' interest

thereon according to the terms of a promissory note of ‘even date
tinal
) “Tho date of maturity of the debt secured by this instrument

“becomes. due and payable. In the event the wi

sold, conveyed, assigned or alienated by.the grantor without first having
all obligations secured by this instrument,

‘then, at the beneficiary's option,
herein, shall become immediately due

and payable.

To protect. the security of this trust deed, grantor agrees:
1. To iprotect, preserve and maintain said property in good condition
and repair; not” fo remove or di ish an; ilding or impr thereon;
not to commit or permit-any.waste ol said property. . - E
A 2. To complete -or. restors -promptly and in'.good and workmanlike
- manner-any building or. improvement - which may be constructed,
destroyed thereon, and pay when due atl costs incurred therelor.
3. To comply with all laws, ordi regulati , condi-
‘' tions and restrictions nl{cch’ 4 said -property; il the beneliciary so requests, fo
join in il uch f mg ents purau o the Uniform Commer-
cial Code as the - beneliciary ‘may require and to . pay. lor tiling same in the
proper public ollice or: offices, n3 well as:the cost of all lien searches made
by tiling ollicers or. scarching agencies” as -may be deemed -desirable by the
beneficiary. 5 . .
4. To provide and continuously * mainfain insurance on the buildings

noiv or herealter crected on the said: premises against loss or damage b,
and such other hazards as "5 ch ' from-time to time require, in
2.y

an_amount not Iea‘slthnn B WG:’U’O , written. in

to ¥,

- policies” ol ‘insurance shall be delivered’ to the beneliciary as’ soon as insured;
il .the grantor shall Iail lor any reason (o procure any such -insurance and . to
deliver said policies to the beneliciary at least fifteen days priof to the expira-
tion of any policy of insurance now or herealter placed on said -buildings,
the . benelicinry ‘may procure the same at- granfor's .expense. The amount
collected under. any lire or other insurance. policy may be applied by beneli-
ciary upon - any indebtedness secured hereby and in such order as beneficiary
may determine, or af option of heneficiary the. entire amount so collected, or

. any part thereal, may. be released to grantor. Such_application or release shall

not cure or:waive any._delault or notice ol delault hereunder or invalidate any ©

act done pursuant to such’ notice,

5. To keep snid premises free from construction lens and to pay.all
taxes, assessments. and other charges that inay be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and -promptly " deliver ‘receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, nssess.
ments,  insurance ‘premiums, liens or other. charfes payable by grantor, either
by direct pay ¢ or by ding b fici with lunds 'with ~which to
make such payment, beneliciary may, 'at - its option, make payment. thereof,
and -the amount ' so-paid, with interest "at the rate set forth in the note secured
hereby, ther with the obligati described in paragraphs 6 and 7 of this

deed,

trust shall ‘be added to-and become a part ol the debt secured by this
triist. deed, without waiver ol -any rights nnsir_m

covenants: hereof- and for such payments, wih interest as aforesaid, the: prop-

erty.” hereinbefore described, as-well. na " the “grantor, shall. be bound io the -
the obligation. herein .

same extent that they. are bound: for" the payment -of.
described, and all such payments shall be tel.
out -natice, and -the nonpayment h
render ‘ali. sums secured by this: trust deed immediately due and pnyable/am]
conatitute a breach of this trust deed.. A . i ’
“ 60 To-pay “all cnsts; lees ard expenzes of this ‘trust including the ‘coat
of - title: senich na well ns-the other costs.and: expenses of ‘the frusiee incurred
in’ connection with or in enlorcing this obligation and trusfce's and attorney's
fees actually incusred. o TN o
.. To appear:. and “delend ‘any _action -or .proceedind 'purporting to
allect the security rights or powers of Keneficiary or trustee; and in any auit,
action _or proceeding in which the beneliciacy or trustee may . appear, including

payment of principal and interest hereof, if not sooner. paid, to be due and‘payablo

thin described property, or-any part

damaged or .

tire

with loss nayablemismtbl'r‘e latter; all

Irom breach of any of the -

y due and payable with- "
thereof shall, at the option: of the beneliziary,’:

herewith, payable. to beneliciary or order and made by grantor, the

it " : iy 19
is the dato, stated abeve, on which the linal installment ol said note
e thereal, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

The abaive described real property is not currently used for agri:diiural, ﬁrﬁbaf or grazing purposes.

(a; c.on:«u‘ﬂ'lo the making of any map or plat of said property; (b) join in

geanting_ any . easement .or creating any- restriction - thereon; (¢) join in any
subordination or other agreement . allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part ol the property. The *

”

Hrantee in any reconveyance may be described as the. "person’ or  persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof ol the truthfulness thereof, Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5.

L 10, Upon any ‘delautt by grantor hereunder, beneliciary may at -any
time without notice, either: in person, by agent or by a receiver to be ap-
pointed by. a.court, and without sedard to the adequacy - of any - security for

the indebtedness hereby secured, enfer upon and take possession. ol said prop- -

erty or any part thereol, in its own name sue or otherwise collect the rents,
isstes . and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operaticn and’ collection, including reasonable atfor-
ney’s fees.upon any indebtedness secuced hereby, and in such order as bene-
ficiary may - determine. | A . . E
R ‘The ¢ntering upon and taking. posiession of - said property, the
collection® of -such: rents, issues and prolits, or the proceeds ol hro.and ather
insur policies or jon or mwardy for any taking or damage ol the
progperty, and the application .or reloase thereol as aloresaid, shall-not cure -ar
waive any. default or notice ol default hereunder or invalidate any. act done
pursuant fo such notice. : s
12. Upon. delault by grantor in pay ol any secured
_-hereby or in his performance of any agrcement hereunder, the beneliciary  may
declare all sums secured hereby immediately. due and. payable. In such an event
and it the above described -real praperty is currently used - lor agricultural,
timber ‘or_grazing purposes, the heneticiary may proceed (o foreclose this trust
deed in equily,. as a-mortgage in. the manner provided by law for mortdage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election muay. proceed .to loreclose this trust deed in equity as a
mortdage or direct the -trustee. to loreclose this trust deed by advertisement
and. sale. In the latter ‘event the beneliciary or the trustec shajl execute and

febtod

cause fo De recorded his wrilten notice of default and his election (o sell . the .

.snid- described _real ‘property. to satisly the obligations. securzd hereby, where«
wupon the trustee shall lix_the time and place of sale, give notice thereol ax then
required. by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS.86.740 to 86.795.

- "13. Should the beneliciary elect to loreclose by advertisement and sale

then alter default. at any time prior to five days before the ‘date sct by the ..

trustee for the trustec's sale, the grantor or  other .person 'so privileded by
'ORS 86.760, may pay o ihe bencliciary or. his s in inferest, respec-
tively, the entire amount then duc, under the terms of the trist deed and the
oblidation secured  thereby (including costs-and expenses actually” incurred in
enlorcing the terms ol tlic obligation and trustee’s and attorney's lees not ex-
ceeding- 850 each) other than such portion ol the principal as would not thc
be due had no delault occurred, and theseby cure the delault, in which event
all foreclosure ings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held-on the date and at the time and’
i The .trustea ‘may secll-said property cithes’

place designated  in’ the notice of sale.
: i one.parcel-or in separate parcels and . shall sell the arcel .or paresls at
auction fo the highest bidder lor cash, payakle nt the:time of sale. Trustee
ehnll deliver to the putchaser its deed in' lorm as required by law conveying
tho property no ‘sold, ‘but without any covenant or warranly, express or im-
plied. The mcifalx in the deed of any matfers of fact shall be conclusive proed

any’ suit:‘for “the Ioreclosure ol this deed; to.pay all -costs and expenscs, ine

" cluding . evidence -of. title and the, beneficiary’s or- {rustee’s aftorney's fees; the

amount ; of attorney’s lces mentioned in this. paragraph 7 in all cases shall be
fixed by .the trinl court and .in

. deécree -of the . irial court, grantor further agreos fa pay such sum as the -‘ap-
pellate court shall adjudge r ble as. the b ficiary's - or - trustee’s attor-
“ney’s lees on such ‘appeal. .. - :

: It is mutually agreed that: . . : L ;
22 1.8, In the.event that any.portion’or all of said. property. shall bo taken

rinder the right of eminent demain or condemnation, inry

right, il it so_elects, (o require

the event of an appeal from any judgment or.-

4 beneliciary shall have the
‘that ‘all or any portion of, the monics payable

.ob the truthl t{vcroul. Any person, excluding the trusteé, but including
the grantor and beneliciary, may purchase at the sale. .

15, When. trustee golls ‘pursuant to the powers’ provided. ln-r‘ex’n, frustee |

- shall. apply.the .p ol..sole o pay t. 0l {1}-the expenaes of sale,’ in-
cluding the compennation of the. trustee and a reasonable charde’ by trustee’s
aftorney, (1) to the oblif.uhon secured by .the trust ‘deed, (3) to all persons
having " recorded . lizns : sub
deed an their intereafs may

‘surplus, it any, to the grantor’ or
surplus. . o e e Lt R A
L “'f6. For ‘any’ résson “permifted - by -law: bensliciary :may - ftom time. to

time. ‘appoint a’successar or successors (o any: [rustes named fierein or. (o any.

trustee . appointed hercunder. Upon . such .ap, oinfment, and . 'without

appear. in _the order of their. priority and (4) the
to" hiy aucceszor in inferest entitled to such

.as compensation’ lor such taking, which ats in excess ol ‘the required
to pay all reasonable  costs, . 5
incurred . by . drantor “in- such procecdings, shall be  paid to beneficiary and
applied by it lirst upon.any reasonshle coste and cxpenses and - attorney’s fees,
both in .the trial and. appeliato cour(s, necessarily lpnid or incurred by bene-

.- ficinry - in such’ proceedings; and ‘the - balance applied upon the indebfednesy
_securod- hereby; and  grantor agrees,

ensation, promptly upon . beneliciary's requcat, .
pens 9. zt nn’;' time and lrom h"r’nu ta time upon writfen requiest ol beries
liciary,” payment ol -its- lees- and presentation ol -this deed .and the note. for

- endoraement (in. case of full r y or can lationy, hout_ allecting
the liability of any person:lor tha payment of the indebted

expenses_and attorney’s fees necessnrily paid or .

at- il own expense,-fo take such actions .
and - sxccufe such . instruments _an_shail be necessary in obtaining such com-

L trustee meay

conveyance to the successor trustec, the latter shall be vested with all title,
powers and_duties conferred cupon’ any trustee herein_numed
heveunder. Each such i ¢ and itution shall be made by writien
insfrument d b ¥, & reference to:this frust deed
and its place af record,. which, when recorded in the ollice of _the County.
Clerk or Recorder of the county ‘of cotinfies in which tha property 'is situated,
shall he conclusive prool ol proper appoi ¢ of the trustee,

17. Trustee accepts this trust when this ‘decd, duly esecuted and
acknowledged is made a_ public fecord "as. provided by law. Trustee is not
obligated to notily any party herefo of pending sale under any other deed of
frust or.of any action or proceeding in-which grantor, beneliciary or. trustes
-shall be .a_party un!c.vs\ such action of proceeding is brought by trustee, E

) pciide’

. NOTEs The' Trust. Daed . Act provides that the ‘trustea hereundae must bo elther on attorney,
and loan-association ‘authorized 16 do butinusy’ under the Taws of Oregon -or

or savings
property of this stata, its subsidiarles, offiliates, agenis or hran:l;ux, or- tha United

1hé : United  Stotes, a fitle " insurance ‘company’ authorized to lnsure tils: fo -real

States or any. agency, thereof,

«,;-%;;J“Ggw _33d

sequent {o the interest ol the trusiee. in the frust. :

or ‘appoinfed ”

]

wha “is én’ active, member _of .the, Oregon State Bar, .a bank, trust' company




. The grantor covenants and agrees to and with the kbeneficiary ami those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a’valid, unencumbered titlo thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceodn of the loan reprosented by the abova describsd note and this trust deed are: e A,

i i 2 & NG MK MU MR ] XeXe 2 XA X ok Wl Yok Yk DBHE NS, s T T PRI

(b) lor an organization, or Coven if grantor is a natural person) are for business or commercial-purposes other than agricultural ‘
purpases. : RN

This deed applios: to, inures to the benolit of and binds all parties hereto, their heirs, lef  ces, devisees, adminisfrators, exocu-

tors, personal representatives, successors and assigns, The term benoliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named ay o beneticlary hersin, In consiruin_g‘this deed and whenaver the context so requires, the

]

masculine gonder includes the ferninine and the neuter, and tho ingul . the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ’y_ear first above written,

* |MPORTANT NOTICE: Doloto, by lining out, whicthaver warrunty {a) or (b) 1s ‘ '
nut_applicable; If warranty {a) Is applicable ‘and the beneficlary is a croditor KELLQO/MB OS PAINTI‘NG

or- such word is defined In the Truih-In-lending -Act and Regulation Z, the
boneficiary -MUST “comply with the Act and Regulation by muking required By 5

Sl

disclosures; for this purpose, if this Lastrument Is 1o he o FIRST llen 1o finance

the purchase of a’ dwelling, use Stovons-Ness Form No. 1305 or equivalent; - R .

if this instrument is' NOT 1o be .a first llan, use Stevens-Ness Form No. 1306, or By - 4{?7 P
equivalent, If “compliance with” tha Act not roquired, disregard this notice.” ¥ 77

FIY R PRI C ISR I

STATE: OF OREGON : .
County of KLAMATH ss. January y 1977
Personally appeared SCOIT KELLSTROM and TODD XKELLSTROM, who, being first
duly sworn, did say that they are the pariners in that certain‘partnershlp
doing business under the’ firm name of KELLSTROM.BROS. PAINTING, and that the
.foregoing Trust Deed was signed by them on be@alf of said partnership, and
they acknowledged said instrument to be the vdluntary act and EEbdiqg“a§}d
partnerships. - , : i ‘ SN e T
Before me: ) ’ , AR
‘ N A TMEN
"TNOTARY PUBLIC FOR:S,SE'}ON
My commission expires Lz

RS

y
%

%

Beneficiary

L2300k,

‘Record of. Mortgagés of ‘said County..

I certify that the within instru-
ment- was -received for record on -the

i

COUNIY CLEKK

LP7loon page.. 330

5
i

book...}

or as file number...
Witness my hand and- seal" of

6.4‘._..o‘cIock<._A...M;, and recorded
County affixed.

day of . JANIARY. ..., 19.77T..,.

STEVENS-NESS LAW PUB, CO.. FORTLAND, ORE.

TRUST DEED
Y rORM No. 881}

Courity of . KLANATH

STATE OF OREGON

at.935

m

Tth.

FEE $ 6,00

FEQUEST FOR FULL RECONVEYARCE"
\Ta ba uted only whan' obligations’ hove baen pald, g

;,TO‘...‘ ' Y et : uu, f:l‘r‘z‘.zaf‘ga v

The undersigned is the legal owner and holder of all indebtednoss socured by ‘tho lorcgo}'na trust - deaed, All .sums’ secured by said
trust deed have been fully pald and satisfied. You heroby are directed, on payment fo you of any sums owing to you under the terms of
" said trust deed or pursuant to statuto, to -cancel all -evid ol .indebted secured by said -trunt deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, .to the parties designated by the torins of gaid-trust deed the

estate now held by you under the’ same. Mail reconveyance and d ta to..

9.

Beneliciary

: Da“nur fose or H’omoy his Trust b‘ud OR TKE NdYE which 1t securas. Bolh.mu:i I?o,‘dallvurad fo tha lmsho"‘lor Iallen bafore




