FORM No. 708, CONTRACT—REAL ESTATE—-Monthly Payments, ! N e - ' . r.nwmmxw‘ VOLIBHING €O, PONTLANDG, O, 27204

™® 2 as 66 “ CONTRACT-~REAL ESTATE Vil me /. P ge_, Mw@

THIS CONTRACT, Made this.. .. .3rd . . ‘ e SSRDVALY. , 1977 .., between
Richard.R..Batoell % Larey. Do BAbSOLL oo
S e e s seesssioee s ey BiBFEINGEter called the seller,
wdomes. Yo Barrett. & Josephine. BaLtb. oo
eeire e e e T e ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the L R
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- e e : T gt ﬂ;»m;s# ot
scribed lands and premises situated in........ . Klamath ..County, State of... Oregon 4 to-wit: . B L
N lot 27 & 8 % lot 27 Fair Acres Subdivigion No. 1 excepbing therefrom the Fast
5 feet used for the widening of Kane Street as set forth in Deed Volume 349 at
poge 474 Also situsted there on ond included in purchase is a 1972 Boise Cascade
(Pacifica Model) Mobil Home Serial o, 12043 being 24 Pt. X 34 Fi. and all other
improvements on said lots. Buyer to assume payments on property payable 4o )
Richard R. Baisell & Larry D. Batsell in the amount of $ 83.01 per month for 25
wonths and payment on lobile Home in the amount of § 83,77 per month for 74 months
and -endeavor to refinance said property and pay to seller's the amount of $ 963.19.
and pay off the property at FIRST FEDERAL SAVINGS & LOAN and pvay off Mobile. Home
at U.S. NWATIOHAL BANK of OREGON,. In. the event that financing is wiavailable the
purchasers hereby agree to arrange to pay seller's the $ 963,19 in another manner.
Buyer's agree to pay all closing costs. . ‘

Trailor pay off $ 4,683.95
land pay off 1,740.00
Owved to seller's 963,19

Total - $7,387.14

..Dollars (8.18,000.00.- )
Ten thousand six hundred tvelve & no/1C0O
Dollars . (.. ) is.paid-on the execution héreof (the receipt of which is hereby acknowledged by the

’ 'se,lla\r'),' t:hq buyer agrees to pay the remainder of said purchase price (to-wit: $: . . ... ... . . .. ) to the order
“of ‘thé ‘seller in monthly payments of not less than. .
Dollars ($...57

‘payable on the:.... .......day of each month hereafter beginning with the month of ... iy 19010
énd.ébﬁﬁnuing until said purchase price is fully paid. - All of ‘said purchase price may be paid at anyrftime; E
all deferred :‘bbl;znces of said. purchase price ‘shall bear interest ‘at the rate of :i.i.per cent per annum from -
PR ..until-paid, interest to be paid ' ;,’;ig‘;d;,‘,‘c‘;{,‘d‘;:, in
...the minimum monthly payments above required. Taxes on said premises for the current tax year shall be éro-

- rated between.the parties hereto as of ih_qddte of this contract. - ‘

The buyer warrants to and.covenants. with the seller that the renl property described in this contract is
#(A) primatily for buyer's personal, lamily, household or agdricultural purposes, [ - . R D E—
(B) tor an organization.or (even if buyer is a natural person) is for. business ‘or commercial purpases other than agdricultural purposes.

- .The buyer shall Se entitled to possession of raid lands on ... Janua.ry...3, W 18, 77 yand may. retain such possession so fond as
he'is ‘not in delault under the terms of this contrnct. The buyer agrees that af-all tirmes h keep ‘the: buildings ‘on’ said _prernises, -now or heréalter
erected, in dood condition and repair and will not suffer or permit any. waste' or strip thereot; that -he will keop said “premises freel front mechanic’s
and" all other liens and save the seller harmless therelrom and reimburse seller lor all.costs and attorney's. fees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public_charges and.municipal liens which. here-
alter lawlully ‘may. be imposed upon said premises, all promptly belofe the same or ‘any part -thereof ' become past _due; that at buyer's expense, he will
insure and Keep insured all. buildings now or hereafter crected on said premises against loss or damage by fire  (with extended coverage) in an.amouvnt

not Inss than SS,OO0.00 oo iR cOmpany or companies watistactory (6 the seller, with loss payabli. first (o the seller and then to the buyer ns
their. respective interests may. appear and all policies ol insurance.to be delivored fo the. seller as soon as’ insured. Now. if the buyer: shall lail. to pay any
such liens, costs, water fen(s, taxes, or chargdes or to procure.and pay for such.insurunce, the seller may. do so and any payment so made shall, be added .
to and become a purt of the debt sccured by this contract and shall bear interest at - the. rate aloresaid, without waiver,-liowever, of any right arising to’
the seller for buyer's breach of contract. N - . - . 8 L Ll .

The acller. agrecs that at, his expense and within. ... .. .days Iram the date hereof, he will furnish unto buyer a’title: insurance polidy in-"
suring (in an amount ‘equal to.said purchase price) -markctoble title in and to said prernises in“the seller:on or subsequent fo the date of thic adreement,”
saye and except the usual.printed exceptions and the building and other restrictions und easements now of record, if ‘any; Seller “also agrees. that when
said._purchase price is fully paid and upon request' and upon gurrender of this adreerent,. he will deliver o dood “and . suflicient deed conveying said
premises in - fee simple unta the buyer, his heirs and assigns, Iree and clear of-encumbrances as.of the date hereol and free and clear of alf encumbrances
since said date placed, permitted ‘or arising by, through or under seller, exceptiof, however, the said easernents and restrictions and the taxes, municipal
liens,: water rents and public_chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or hiy nssigns,.:. ..

{Continued on reverse),

*IMPORTANT ‘NOTICE: Delats, by lining out, which phraes, and which warranty rA) or (B} is not 1t y (A} 18 and i the salles is
o creditor, a3 such werd is dafinod in the Truth-in-Londing.Act and Rngulation.Z, the celler-MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, .use ‘Steveni-Ness Form No. 1308 or similar unless the contract will, becoma “a first ‘llen lo finance the purchaie. of o dwelling 'in which event-ute
Stovens-Nest Form Mo, 1307 or. similar, NN B ' A

Richard R. &\L&fry D. Bafseill' 
2300.8,. 64h Street.. ‘
Flamabh.Talls,. Oregon... 97601

SELLER'S NAME AND ADDRESS

_..James V. & Josephine Barrett
b Kane: Street ;
(lamath Falls, Oregon 97601

DUYER'S NAME AND ABDRESYS <7 SPACL RESERVED

After racording retum.tor ... S . . ror

e , S : . . tile/reel number
. . ) 3 B RECONDER‘S;USE ST R
?/7?2’5570"[ Ceo ‘ Record of Dee

4/////”//454//5&{;‘?&;/ 7.762L.. B R Cg)’u(;t_gg;f;’?rc_ed:

Until o chango ll;;vf.vquem'd all .!ax'»lnlr{mdn!’u!’m‘ll be sont la_lha foilowing addrais. g P i ’ g " \ . .

Tpoes il K Josephie. Baeecl...| LT Officer.
BNl ST L h i eputs
IR RIS, e gon FT bl

NAME, ADDRESE, 21p




And it is understood and agreed between said partics that time is of the essence of this confract, antd in case the buyer shall lail to make the
payinemts above required, or ‘any ol them, punctually within ten days of the time limited theretor, or fail to keep any - agrovment hervin contained, then
the seiler at his option shall have the ollowing eighite: (1) to deslore thiy contract mdi and void, (1) to declare the wholy wnpakd principal balanes. of
said . purchase price with the interest thereun at once due” and payable and jor (3}t foreclose thiz contract by wuit in o uity, and in any of such caves,
all rights and . interost croated oc then existing in lavor of the buyee oy agdainst the seller beroundvr shall utterly cease and deterniing and the right to the
possession ol the premises above deseribed and all other rights acquited by the buyer hereander vhall revart to apd revest i osadd scller without any aet
of ro-entey, or any othor act of said seller to be pedoraed and without any tight of the buyer of return, recl ian or ion for moneys paid

reount ol the purchase of said propicty. ay absolutely, fully and perdectly as il this contract aml auch paywments kad never been made; amd in cuane
ch delanlt all payments therctolore nide on this-contracé are ta he retained Iy ared Belong to said seller an th ngreed and reasonably vent of waid

@3 up o (he tioe ol such delault. And the said seller, in case of such deloult, shall bave the righ immaediately, or at any time thecealter, to
enter upon the land aloresaid, withaut any process of law, and fake imndiate passession thoteol, togethee with all the improvements and appurtenances
therean or thercto helonging.

The buyer turther agrees that luilure by the seller at any timg o requice perlormance by the huyer of any pravisian hereol shall in no way affect & - AR 2 ‘*f’\‘”« A “"t“j St b

his right hereunder to enlorce lh'n_mmn, nor shall any waiver hy qaid setler ol any breach ol any pravision hereol be held to be a waiver of any st % » s
eveding breach of any such pravivion, ar as a waiver ol the pravision itsell. i B ‘ ’ .
. i L1 .

The teuo and actual consideration paid lor this teanster, stated in terms of dollars, is § 189000300 ... @However, the actual consid- : LT
eration consists ol or_ includes other property or value given or- promised which is :',:'e't:h,,;c"‘ consideration (indicate which).(D i { E ¥ e ”l:‘«"&{r’

In case suit o action is instituted to loreclose tiiy contract or to enlorce any of the provisions hereol, the buyer - agrees to pay such sum as the s : b A SR RO a -
coust may adjudde reasonable as attorney's fees to be allowed plaintilt in said suit or actian and it an appeal is taken Iram any judgment or decree i AL .
.ot Ilul.' trinl caurt, the buyer lurther promises to pay such sum an tho appellate court shall adjudge reasorable as plaintill's attorney’s fees on such
appeal, )

In construing this contract, it is understood that the weller or the buyer may be more than one person; that il the context so requires, the singu-
lar pronoun shall be tnk.cn‘{.o mean and include the plural, the tnasculine, the feminine amd the neuter, and that generally all gramematical chandes shail
be made, assumed and implied to muke the provisions hereol apply equally to corporations. and to individuals.

‘ IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal afﬁxed hereto
by its officers duly authorized thereunto by order of its board of directors. ’

‘

NOYE—Tha sentenco between |l"|o symbols (0, 'If not applicable, should be dalayhvd‘. Ses ORY . .
STATE OF OREGON, ' ’ ) " STATE OF OREGON, County of ) ss.

County of 4%7/)7#7A . ;ss. ] 19

L BN AR, T . 1977 : Personally : od . : : : and
) o ! ’ - o T it -who, being duly sworn,

) Peispnally appeared the above named ench for himself and not one Io.r the other, did say that the former is the

Tl B T Se e . K88y Do B L5l e proslont snd, that the latter1s th.
TS 4. Bk e TC. - s éﬁéz..'ye.jﬁ/}zﬁeeﬂ ‘ , ecretary of .. :
: )i ..., a corporation,

(LR ! . .
and ‘that the soal alfixed to the foregoing instrument is the corporate scal
of said corporation and that said instrument was signed and- sealed in be-
W , half of saild corporation by authority of its board of directors; and cach of
e &y ’i ' . thom acknowledged said instrument to be its voluntary act and deed, = .
OV AR Beltie 2 : Before ma: R : T
5(6;7?1}91_4;, PP % . s : S ! (ozrmczju,
* SEAL, Ve . L . SEAL
P 9 ) ‘. hot_«'zr;»g Igublic Io‘r Orogon . Notary Public for Oregon . o
v S Mé,(‘:fbgzhision expires [/k:R8. {750 - My commission expires:

. _J\"-”,' s '?‘
. T ¥ B B - 3
2 ‘\Sc:;.’tf'p'n AJOI\Oh\nnu:r 618, Oregon Laws 1975, provides: . LT - . -
"h.‘,’,(,l),All- his‘xtrumg-nts coptracting o convey fee title to any real . property, at u time more than 13 months from the date that the instrumeiit is exe-
cuted and the parties are hound, shall be acknowledired, in the manner provided for itcknowledssment of deeds, by the owner of the Litle heing ‘conveyed,
Such’im}ahut;nnts, .or a .memorandum thereof, shall be recorded by, the conveyor. not later than 15 days after the instriment Is exccuted and the parties are
bound thereby, I o v . - > en o N ! : RN - )
“(2)Vieolation of subsection (1) .of this.section is‘n Clgtsu B miudpmmnqr." I ' i

(DESCRIPTION CONTINUED)

) LN S U N T N N %
JUATE OF GREG& '::; C;:J;”&T\x' [Py (\-2,...}‘\?‘:\:“\1!1: %

tad for yrc'-c_okrd CREIIREREFEN e ' v L‘ el
1032k . p N
: f . AR i AR AN B
his ,'Z_I'L.ﬁ_ ‘d::w‘/ urfJanuayJ:y.M‘.-,__..‘mA.uf. o ; s \ i x, o
Ay recorded in Vol LM TT L of W DREDS. i o0 Poge.
o ' U A e g, RILNE, County Cle

. FEE $ 6,00




