RIABDS S
. NOTE AND MORTGAGE )
:TAMES 0. MAPES and BLANCHE M. MAPES, husband and wife

PR o s

THE MORTGAGOR,

mortigages to the STA’K“E oF OREGCN. represented and acting by the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Orcgon and County of Z Klamath.. A 4

Lot 20 in Block 2 of Tract No. 1063, THIRD ADDITION TO VALLEY VIEW, Klamath County,
Oregon. 4

‘

i K

together with the t ts,” herldi ts, rights, privileges, and appurtcnances fncluding roads and easements used in connection
with the -premises; - electric ‘wiring and fixtures; furnace and . heating -system, water heaters, fuel storage receptacles; ;piumbing,
ventilating, water and irrigating sy ; screens, doors; window shades and. blinds, .shutters; - cabinets,  bufit-ins, linoleums’and floor
coverings, built-In-stoves, ovens, electric sinks, alr conditioners, refrigerators, frcezers, dishwashers; and all fixtures now .or hereafter
fnstalled In or on the premises; and-any shrubbery. flora,. or timber now :growing or hereafter planted or :growing thereon; and any
replacements of any one or more o the foregoing {tems, in whole or.in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; . A AR e .

'}to'secure‘thtv': payment of ... Thirterive thousand ‘and. no/100 X e . - y Dollars

0 and interest thereon, evidenced by the following promissory note: .

,Thirty;-five thbusénd and"no/iOO-——————-—--—

1 promise to pay to the STATE OF OREGON ‘
Dollars.(§ 35,000.00==—=== ) with fnterest from the date of
g : oeezd e ‘ :

initial disbursement by.the State of Oregon, at'the rate of . percent per annum until such time as a
different interest rate: is established pursuant to ORS 407.072, principal end interest to be paid {n lawful money of the United
States. at ‘the office of the Director of Veterans' Affairs in Salem, Orcgon, as follows: . .
6.214 . 00====m=m==m= on or betore Maxeh i, 3977 = and 5214.00.0n. the...

3 ontho=o== thereatter, plus .Qﬂﬁ:.mﬁlfth Qf = mssmener e the ad valorem taxes for each

successive year on the premises deéscrlbcd in the mortgage, and continuing until the #ull amount .of .the principal, Interest
an;i advances shall be fully paid, such payments o be applied first as interest on the unpald balance, the remainder on the
principal. ) . o 8 .

The due date of the last payment shall be on or«be!orei Fehrnary..15,..2003:

. In’the ‘event of transfer of ownership of the };{)iemlses‘~or any part thereof, I will continue to be Hable for payment and
the balance shall. draw interest as prescribed by ORS - 407.070 from date of such transfer. L :

" This n'ovte:‘, is seg:ixred ’by"a‘ mortgage, - the ‘tex_-ms‘pt wh{qh ake de a p‘att_hetcof. ‘
" Dated at. LKk h.Ea : L g /fﬁ ,W/? i
SR U R /Jk s 0. Mape%%
7 ) 2 ik, Qa/ ‘¢ "@U&p bt

b _Blanche M. Mapes

"The moxft'bngéxjforwnubueau'en( ovﬁier may pay.all or any part of the: loan at any, time without penalty.

. “The mortgsgor covenants that he owns (he Preml.ws in fee simple, has good right to mortgnge same, that the premises . are freé
from encumbrance, that he will warrant and dofend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not_be extinguished by for 1 2, but shall run with the land, : B

. MORTGAGOR FURTHER' COVENANTS. AND AGREES
o pé:v' pll debts and mtmeyé secured hereby; h ) - . .

“Not'to permit’ the bulldthgs. to become vacanut or unoccupled; not to permit the removal of demoilshment of any bulldings or fm-
" provernents now. or- hereatter existing; ‘to keecp same in good repair; to complete all construction within a reasonable time. in
accordance with any; agrcement. made between' the patties heroto; - e e Gt e
Nés_}o_ permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not-to permit the wse ‘of the premises for any objectlonable or unlawful purpase; - e B
Not {o. permit any tax, ussessment, len, o¥ e brance to exist at any time;

“is anthiorized fo pay all reul property taxes nssessed agatnat the premises ond add same to the prineipal, each of the
bear interest as provided in the note; . ... [ : S R
: o Heen all bulldings’ uncensingly insured’ during the ‘lerrii Of the mortgogs, against los by firé and such’ other huzards i’ such
‘ Enm‘;angror companies and’in gu%h’ an amount egs shall he satisfactory to the mortgagee; to deposit with the mortgagce all such
! ?ollciesfwith receipts . showing -payment ‘in full of all premiums; all such insurance shall be made paynble to the mortgagee;
S el insurance: shall: be kepl in’{oreé by the mortgagor in . case of foreclosure until e’ \avicd of redemption expires; . - e

thid ,97\514

s
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9. Mortgagee shall be entitled to nll compensation and ‘damages recelved under right of eminent domaln, or for any’ security volun-
tarily released, same,to be applied upon the indebtedness;

9. Not to leasa or rent the premises, or any pnﬂ of same, without wriiten consent of the'mor'tuugee:

10. 'To promptly hotl{y mbi!angae in_ writing of a transter of 6wnurshlp of the premises or any part or Interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in nll other respects this mortgage shall remain in full force and effect.

The mottgagee may, at hiz optlon, in case of defnult of the mortgagor, perform same in whole or fn part and all expenditures
made in 50 doing Including the employment of an attorney to secure compliance with the tormus of the mortgage or the note ahall
draw Interest at the rote provided In ihe note and all such expenditures shall be immediately ropaysblo by the morigagor without
demand and shall-%e secured by this mortgage,

S,

Default in any nf the covenants or agreements hurein contained or tho expenditure of any ?orllon of the loan for Purpoaou
other than those a'pecmed in the application, except by written rermission of the mortgagee given hbefore the expenditure s made,
shall cause the ontire indebtedness at the option of the morigagee to becorne immediately due and payable without notice and this
mortgage subject to foreclosure,

The follure of the mortgagee to exerclae any options herveln set forth will not constitute o waiver of any. right oristng from a
breach of the covenants, ’

In cace forecl ¢ iz d, the mortgagor shall be lable for the cost of a title search, nttorney fees, and cll other costs
incurred 1n connection with nuch foreciosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect the rents, issues and profits and opply same, lese reasonable costs of collection, upon the indebtedness and the mortgagee shatl
have the right to the appointment of a recelver to collect same. X

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, ndmlnlstra!ofa, successors and
assigns of the respective partles herato, Lo

It 1 distinctly ‘understood and agreed that this note and mortgnge are subject to the provisions of Artfcle XI-A of the Oregon
Constitution, ORS 407.010 to 407.210° and nn?r subsequent  amendments thereto and to all rules and regulatiuns which have been
issued or may hereuttgr be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

" WORDS: The masculine shall be d d. to fnclude the femini and the #ngular the pliral where ‘such connotatlons are
applicable herein.” . ; v s K : TR )

JIN WITNESS WHEREOF, The morigagors have set thefr hands and sesls i;::s 7th day of January

/WZ/’L @ é??ﬁ/ﬁ/g/ (Seal)
{Fﬁes'o; Mapes c

’ - : y : . (Seal)
: B’@@ o 4/‘-0'\9_/0/1.1 M é"ﬂff&“.;/ . (Seql)"

 Blanche M. Mapes
ACKNOWLEDGMENT

County - of N Kl - N

. Bétore me, a Notary Public, personally appeared the within named Jameso ..Mapes._and

lanChe M.:Mapes . his wite, and ‘acknowledged the ;orekoing instrument to be ... 'the;l.:.rvqluntnry
adt:end deed. . . : i :

WITN‘ESS ,by’handb and officfal seal the day and year _laaf above written,

BY l{,-:‘;/ o T . . S : :
- Jessrved,, ; : N . o
o : . : K‘L.t}LL,l /q 97’] LM&..M

Wotary Pubiie for Oregon

sty Gommtsson expirs .. 06=13=80._

'MORTGAGE .

R g ‘'To Department of Vezernns"Aua“irs
_STATE OF OREGON, Ty
" County ot i KLAM ATH...

58,

1 ce;tlfy,fhat the Withh’i wﬁs recelved and dfxly recordéd by me in . KLAMATH Cou‘nty Becords, Book of Moﬂguseg, i

No. . M..77 Page 369, on the THh... day of JANMUARY. 1977 1M, D0 MILIE, KLAYATH..... county ... CLIRK
ANUARY..T8h.1977..

R ;Kl‘amath"Féil_s;'Orego;l. ;
' County. ; :V' ‘C}erk ;

Loenhine After recording return 't
“DEPARTMENT- OF. VETERANS

: General. Services Bullding
Salem, Orégon 97310




