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- JOEL._ D DE AVILLA

hereby mortgage to FIRST”FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
tnafter called 'Mortgages,” the following -described ‘real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereot, towit:

Lots 10, 1l and 12 in Block 28 of MOUNTAIN VIEW ADDiTION, Klamath County,
Oregon.

Mortgagors performance under this Mortgage and the Note it secures may
not be assigned to oxr zssumed by another party. In the event of an
attempted assignment or assumption, the entire unpaid balance shall

become immediately due and payable. }

<
[ ¥ )
[a2]

wn together with all heating  apparatus - (including firing units),  lighting. plumbing, water ‘heater, venetian ‘blinds, and ‘other fixtures '
7+ which now are or hereafter may be attached to or used in connection’ with sald premises and which shall be. construed as part. of
‘the realty, to secure the payment of a certain promissory nete executed by -the above named mortgagors for the principal sum of

~-THIRTY. EXGHT. THOUSAND. AND. NO/ 100 mrmmn s g o e e o e e e e e
Dollars, bearing cven date, principal,” and “interest belng payable in JHIETHUSGTHISIEBKIA.... ;
Z6th day of July, 1977, and: the.6th day of Januwary, 1978, and the principal
“Sbhalance plus interest due on or before 18 mont':L _from date
: g f . 0 S by L ,
r':- and to secure the payment of such additional ‘money, if any, as may- be loaned creter by the mqrtga?ee"to the . mortgagor or
o . others having an J .terest in the above described property as may be'evidenced by ‘a note or notes, ' If the mortgage indebted-

ness is evidenced by more than one note, the mortgagée may credit payments received by it upon any of said notes, or part of
“any payment on one note and part on another, as the mortgagee may’ glect, g Lot

141 :

: The mortgagor covenants that he will keop . the b now o h d .on 3
against loos b){: iro or othor h d! n sucl as _the.-mottgagee may direc!, in- an amount not less than tho lace of this mon;u&a,
with loss payable first to- the mortgagee to the {ull aid” indebted .and thon to tha" mortgagor;. all policien-to ‘bo held by the
mor The Fag ol { 1o the mortgages all right in all policies of Insurance carried upon said property ond In’'cuase of
‘oss ‘or damage o the property. (nsurod, -the morigagor heraby appoints: the morlqu?ae as -his agent fo settle and adjust such loss or damage
and. apply the proceeds, or so much thereof os may be necessary, in payment of .said Indebtedness. In.tho event of foreclosure.all right

of the mortgagor in all policies thon in lorce shall pass to the morigagee thereby: glving'said morigagee the tight to assign and’ transfer eaid
policles. . y : ; ‘ S .

satd morkéatied property, conunua;uly ¢ {nsured

The ‘mortgagor further. covenants that the building or bulldings now- on or hereafter “crected upon -sald premises ghall be kept In good repalr, not altered, . extended,
remaved ar.demolished without the written consent. of the mortgagee, and fo complete all bulldings In course of construction or: hereafter constructed - thereon within . slx
months from the.date hereal or the date ennstruction la hercafter commenced. The mortgngor -agrees to-pay, -when due, all' taxes, and - charges - of - ‘every : kind
Jevled or nsscssed against sald premises,-or upon this mortgage or the note and-or-the indebtedness which it secures or any i in or-any otlier .
Yien which may be adjudged to be prior to the Hen of this morigage or which becomes -a prior lien by operation of law; and to pay 'premiums on any -lfe Insurance policy
which ‘may he.nssigned as further securlty to mortgngee: that for.the purpose of providing regularly for the. prompt payment ‘of all taxes, zssessments and. governmental
charges' levied: or assessed. against the mortgaged property and . insurance. premiums while any part of the Indehtedness .secured hercby remains -unpald, mortgagor. wiit
pay to the morigagee on the date Installments on princlpal and futerest are payable an amount equal to 1/12 of said yearly chiarges. No intercst shail “be paid _mor-

*tgagor. on sald umotint, and safd amounts are herchy pledged to wmortgugee as additional security”for the ‘paymentof this mortgage and the- note hereby - sccured, '

<7 ghould” the mortgugor fall -to Keép any of the forczoing.covenants, thenthe morlgagee may. perform - them,. without walving any other tight or remedy hereln glven for
" uny such-breach; and -all-expenditures in that behalf shall be seeurcd. by this mortgage- and shall beir interest' in aceordance with the terms of a.certaln promissory note- of
“even ‘dute_herewith “and be repayable by ‘the morigagor on demund. - : . . L o . D o
. In.case of default in the p ont of any  installment of ‘said debt,. or:of a breach of any of the covenants herein or contained in the
application - for loan d o qaqg then tho: entiro: debt hereby secured shall, at-the “mortgagee's option,: hecome immediately
due , without - notice, ' and - this morigage .may. be foreclosed.. K K : . - e PG R

sy 4 The' : morigegor -shall pu{y the morigagee: a ble sum . ca - atl ys fees In any suit which the mortgages defends or prosecutes to’

‘.protect the llen’ horeof or to foreclose this mortgage; and shall pay the cosis’ and disbursements allowed by law ond shall "tho_cost of

: T 4 k 1. same; which sums shall-be secured hereby and m be included In' the ‘decres of. { 1] pon bri .
" 'metion to foreclose this' morigage or-at any time while such di s ponding a without notice, may apply. for and  eecure
.the -appointment of a recelver for the mostgagod proporty or any part thereof and tho 'income, rents and . profits  thorefrom. - R

0 'The rﬁortga(zar ‘consents to a persenal deficlency fudqme'ni' for any bm! of the deﬁt heroby secured which shall not be- paid by the zale’
of sald property. . : : . : . o T : i Ty el .

v Words' bsed in this ;noﬂ jage inthe preao{n tense shall. includa the (u(urb tense; aad in the sculine shall - tnclude’ the fomialn end
nenter g%,ndars; and in the slr?quqlur shall include the plural; and in the" plural’ shall include * the ' singular. e . :

% Each .of -the s and ' ag herein shall - be blndinq upon all successors in- intorest of each o(bthn,mortqn'qom, and each
thall ‘inure to the benofit of any 3 in of the mort h . ok ; e RS

" Dated Gt Klemath Falls, Oragon, thia &h Janvary . 0.7
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(SEAL} ¢

EERT
- STATE OF OREGON | 44
--County of Klumath : m .
7 THIS CERTIFIES, that on this é: ' day of January:

"neloge me, - the undorstgned, o Notary Public for sald . state personally, appeared !ho.wuhih‘namevd‘;

: JOEL D. DE AVILLA : S S :

§ntical poraon..... dencribed in. and who oxecuted the within instrument” and . acknowledged to ma thut‘..hm-.u;; o

the zomb -fraely; and volunturlly for the. purposss.ihetein oxpressed. ' R : e e R T
-

iy TESTIMONY ool i¥n doy ond. yasy last fbava written.

G LN i ‘ | : 71 1%

> R * Not Public” for  the. State  of - O
Residing . at Klamath Falls, Orsqoo n.m

“My commizsion expires; : 11-‘12”78 ; ‘




MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
‘LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON § ss
County of Klamath

Filed for record at the requiest of mortgag»ec on

JANUARY, 7th 1977
at..50....minutes pdst.4.3.;0().;0fcléck......P....M.

and ‘recorded In Vol..J.77.. . of Mortéages.

ﬁagc..‘. 3735 ..‘Rccérds of sald County ;

WM. D, MILNE :
- County Clerk.

S “Matl to .
'FIRST. FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KEAMATH: FALLS
" Klamath Palls, Oregon'; =
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