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CHET.R..SCHOOLER.AND VERONA C. SCHOOLER, Husband and Wife

hereby mortgage to PIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a. Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon. and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the Income, rents and profits thereol, towlt:

Lot 4 in Block 9, Tract No. 1064, FIRST ADDITION TO GATEWOOD, Klamath
County, Oregon. ‘

Mortgagors performance under this Mortgage and the Note it secures nmay
not ‘be assigned to or assumed by another party. 1In the event of an
attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable.

‘together‘ with ‘all heating . apparatus (lnciudlng firlng -units), lighting, plumbing. water heater, venetian bilnds, and other fixtures
which now are or hereafter may be-attached to. or. used in connection- with said premises ‘and . which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for - the “principal sum- of

mxgm..,mm..:mousmn...sxx..numwn..am.f.xg% O e T TR RS On Ehe
Dollars, bearing - evendate, principal, and interest being payable in 3 ;

stopshindsateitmentmictc ; P
6th._day. of. July,..1977..and.the. 6th day of Januvary, 1978, and the principal]

balance plus interest due on or before 18 mgﬁfhs frpm;ggte.
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and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to.the ‘mortgagor or
others’ havifig an Interest in“the above described property as may be -evidenced by a note or ‘notes. .. I? the. mortgage " Indebted-
ness Is evidenced by more than .one -note, the ‘mortgagee :may -credit payments recelved by it upon any of sald notes, or part of
‘any payment on one note -and part on another, as the mortgagec may elect. . '

The morigagor covenants that ‘he will ‘keep the buildings now o1 hereafter’ erected on. sald mortgaged property continuously {nsured
against loss by fire or other hazards, in such -companies os the morigages may direct, in an amount not less than tho face of this mortgage,
with . loas pa'{ le flrst to the morigages to -the ‘full amount: of said: indebtedness and thon to: the mortgagor; all “policies to be held bythha
morigages. :-The morigagor hereby wasigna to the. mortgagesa all right .in all policies of insurance casried -upon ‘said . property and  in, case. of
‘o088 - or. damage -to "the proporly. Insused, the morigager hereby appoints the morlgagee as his agent to settle ond adjust such loss or damage
and. .apply . the proceads, or so. much thereo! as may be necessary, in payment of said indebtedness. In the event of foreclosure all right
of l{};’a mortgagor In «ll policies then in force shall pass to the mortgagee thereby giving sald -mortgagee the right fo assign and transler said
policies, - i . . . . : : . : :

“The mortgagor: further covenunts -that the bulldlig ‘or.bulldlngs now on or herenfter erccled - upon® dald premlses: ghall e kept in good repair, not alteced, extended,
removed - or . demolished without - the written consent-of the mortgagee, and to complete. all buildings In course of constructlon’ or- hereafter constructed thereon within aix
months from- the date hereof ‘or the. date lon is. hereafter The morigagor agrecs.to pay, when due, all.taxes, assessments,- and charges “of every. kind

* levied or nssessed agalnst sald premises, or upon this mortgage. or-the note and-or the: indebledness which It secures or any transactions in:connection thercwith or any other

. ‘1en which may: be adjndged to be prior to the len of thls mortgage or which becomes a prior llen by operation of law; and to puy premiums on any life ‘insurance policy
which -may he assigned as further security.to mortgngee; that for the ‘purpose. of provlding regularly for -the nrompt payment: of “all taxes, assessments - and governmentsl
charges  levled or “nssessed against the mortgaged :properly and insurance premiums - while uny :part. of the Indebtedness . secured hercby . remalns  unpald, inortgagar will
pay to the.mortgagee on the -date Installments on principal and interest’ are payable an. amount equal ta 1/12 of suid yearly. charges.” No Interest -shall. be paid - mor-
tgagor on’ sald -umount, "and suld amounts are hereby pledged to mortgagee s additional securlty for the payment ‘of -this mortguge and the note hereby seeured.

h Should,th& mnft{;ngor ull to keep .any  of the forczolng covenants,” then. the mortgagee may. perform ‘them, -without walvlng any’ other Tight or remedy herein given for
uny such breach; and all expendittires In that behalf ghall be secured -hy thls mortgage and shall bear Interest in accordance with the terms of a certaln promissory note of
cven.date herewith und he repagablo by 'the’ mortgagor on demand, - e ; S -

"n cose of dofault in the’ paymont of dny. installment of said ‘debt, or of a breach.of any of the covenants hereln or. contalned in the
leaii for loan d by the mortgagoer, thon.the entite debt hereby socured shall, at the - mortgageo‘s option, become immediately
due without  notlce, and . this . morigage  may be . foreclosed. . - RN SRR

The mortgagor. ahcxll'pa?(‘ the mortgages -a’ reasonable sum: as 'atlorneys feos In any suit which the morigagee defends or. prosecutes to
protect .the lien hereof or to foreclose . this mortgage; and shall pay -the costs: and .disbursemonts allowed by law and shall pay the cost. of
hing - ds and. ab ing same; ‘which sums shall -be secured hereby and may be included in'the decree of f 1 pon bringing

. action ‘1o foreclose. this mortgage or ‘at any’ time:while sucl dl s di r:} fthout' notice, may ‘apply for and  socure
the appointment of :a’ receivar for the morigaged property .or any part. thereof -and the income,  rents .and 'profits - therefrom. . -

rod which shall not be paid by the sale
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“tola po Y for any ‘hdﬂ of the debt hereby. secu

The . morigagor
of said - property. -

. Words used . in thia’ xﬂcndaqe in :lha p}eaenl tense ‘shall ‘include the  future . tense; énd in -the 1t :
nentor genders; qnd in ’!_ho singular shall include :the plural; ‘and in the ’ plural shall * include " the singutar,

“'Each " of ‘the onants’ and
shall inure fo- tho benefit of any

shall include the femin end

herein” shall be’ binding upon all 'iuccgsnors ‘fn’ inferest of oach of the mortqdqorn, and ‘each
in 0 of - the mor! . : . : : .

o Dated at klcx\ﬁmﬁ}?all;i, Ofaqan.‘v lhvh‘x‘ 3 o ; pr ; day of v January

STATE OF JOREGON | 54
County. of Klamath . ;

THIS %z‘;'m'iss, that on' this ,7'- day of o JdanuALY -

S A .04 he‘fore.“mn, ii)o undersigned, a ‘Notary Public: for sald state” personally appeared -tha within :named
Lt o R, SCHOOLER - AND: VERONA C.. SCHOOLER,. Husband and Wife
o %;\.knu\fm‘ to bethe identical porsoriR..... ‘described in and who exscuied -the within -ack ledgod to mo that tﬂ_}?! o
Jhpx od - the samo, traaly mq voluntarily for the purposes thoroin oxpressed, e : : I T
" AN TESTIMONY, 'iyVHB{RE@F, 1 have horounto st iy hemd and official seal 3 “wrritten. - '
R Trg AL e RN : B . B . N L
e L R (52 g
8 -Public - for tho Siat O
. - Real at Klamath - Falls, g)r:qon. redon
My commlssion oxpites: - B ; :

. 11-12-78.
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