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by THIS IND[‘NTURL. mudo this" 6th - day ol’ January : 19 77 between
RONALD E. PHAIR and LORRAYNE - PHAIR, husband and wife, ‘ . B

horoin called “Mortgagor",’nnd WES’I‘LRN BANK an Ores,on bnnkmg corporation ‘herein’ cnlled “Mortgagee”

G S S WITNESSE'I‘H

For vnlue recewcd by the Mortgngor l'rom Lhe Mortgagcc the Mortgngor does hereby grant hargain, mort[,ugc und convey
unto the Mortgnuee ull the following dcscribed property sntuutcd in_ 2 math County, Oregon, to- wit:

Lot 25 of: Block 2 Tract No. 1002 LA WANDA HILLS Klnmath Coum:y, Oregon.

e v

nements heredltaments “and appurtenances now ‘or hercnfter thereunto belongmg or'm anywise apperta
: mclud ng’ ‘but” not limited to ronds and’ easements used-in connecnon with the’ premlses, also; all fixturs bulldmgs and parts of.
~bu11dm;,s situated 'upon: said operty mcludmg butnot: limited to “electric wiring"and fixtures; furnace and heatmg sy;tcm. water
“ heaters,” fuel storage receptacles; “plumnbing,: venmatmg, water and lmgatmg 'systems, screens, " doors; window: shades and bhnds, =
ns, ‘linoleums:and floor. _coverings, built-in vens, arbage dlsposals' air. conditions; vefl 'gerators,
freezers, dishwashers; ‘and: all other fnxtures now or hereafter mstallcd in“or.o the prem:ces, and any shrubbery, flora‘or txmber now:-:
. growmg or hereafterfplanted or growmg thereon and any and all replacements ‘of ‘any one or ‘more of the foregomg |tcms. in whole.”
"n't all; of: Whlt.h are hereby dechred to be appurtcnzm to the land ‘and all‘the rents issués and’ profns ansmg from the .

'I‘he Mortgagor does hereby (.ovennnt to and wu‘.h the Mortgagen that th f

said real; property, that-it,is the absolute owner, of. all iterns’ of. properzy dcscnbed heremabove that’ the

encumbrances of every kmd arid nature nnd that 1t w111 warrant and forever defend the same. agams the law ul cla\ms and demands ‘of ;
“all ‘persons whomsoever. T

. erformance of the covenants and a;
: by the Mortgagor kept and performed and o secure the paym nt of the surn of $ 30,000, 00
ith"the tenor ‘ fn ccrtam proml.ysory noto executed by Rnna]d B34 Phair and Lorrav

- hncﬂ-\nnr! Cand i Fn
i dated ; Jnnuarv 6

each "p |_ns : mterest omtkc

J Amlarv 6

secunty or the payment of any and all ,othe ; nd»btednes., bhgutxons ar. hab lities ofthe™ .
'Iottgagee now 'existing or. hereafter arising, matured or'to mature; ‘absol N e -payable,l L
‘as.may. arise fron endorsements guarantees, accepw es,’ bills -of exchange, prom ory no
or taLen as secunty for any loans’or advances ofa

I hereby certlfy that the wnthln mstrument was recelved and- filed for record on the
JAMUARY - AD., 1977t 3350
of - MORTGAGES

7th day  of
oclock M., and duly recorded m Vol
on Page___3..§0__

‘WM D. MILNE County Clerk - )

BY ,// /\.g»{a‘._/(_._- Deputy.

s




e _‘trust funds'').

The Mortgagor doeb hcrcby couenant and agrcc lo and with.the Mort[wé,cc, lls bucccasors and asstgns.

1 That: Mortgagor will ‘pay, when due; the mdebtedness d
“‘as the: Mortgugce may from time to time require, in one or more
" insurance ' companies - satisfactory - to ~or “designated by the

fiereby secured, with interest us prescribed by said note, and will
pay, when due, all other sums secured hereby, and all taxes, liens
and’ utiiity. charges upon-said premises, or for services l‘urmshed
“thereto. In addition, thereto, he will pay, st the time of payment
of ‘each installment of: prmupal ‘and interest, such 'amount as

'Mortrugee ‘shall estimate to be sufficient 10 produce, at least one

month prior to the time when payment thereof shall become due,

the amount - of (a); taxes, ussessments and: other. governmental

rates and chur[,es against said premises (herein all called *“tuxes”)
- and (l)) premiums upon insurance ageinst loss or ‘damage to said
premiises’ (said’ amounts :being referred to: hereinafter as “loan

said  purposes,’ Mortgagee - will ‘also . pay, ‘upon demand, - such
* acditional sum as -Mortgagee shall deem: necessary therefor, ~ If
Mortgngor desites a “puekage" plan of insurance which includes
*eoverage ' in “addition ‘to that ‘fequired under this mortgage,
Mortgagee mny at its option, establish and administer a reserve
for that purpose.” If the package’ plnn reserve is not sufficient to
pay - the renewal” prennum on a. package plnn policy,. then

Mortgngee may use’ such’ reserve: to’ pay premlums on'a policy

covering’ ‘only ‘risks required’ to’ be ‘insured against - under ‘this
.mortgage and allow the package plan pohcy to lapse, Mortgagee
shall; upon- the wrxttet
“such’

‘. shall net,'in the absence’ of such’ direction, impose any duty upon
Mortgagee to disburse: the same or relieve Mortgagor from his
“covenants Lo’ pay said- obhganons or to keep the premises insured.

'Mortgagee may, from time to time, establish reasonable service .
churges for - the collectnon and disbursement’ of premrums on.

‘(package type: insurance pohcxes. :
- or not

:Mortgagee shall not, whether

any’ loss growing’out of any’ defect ‘any. insurance policy. - At

Mortgagees option,; Mortgagee may“apply - all loan’ trust: funds

dnreetly to the p..yment ‘of the. prmclpal balance then unpaid on’
¢ ecured hereby: if Mortgagee ele(..,s 50 to.do,

“ Mortgagée is authorized to pay taxes; insurance premiums on the -

mortgaged property and all-othe .charges. which would otherwise
be payable from the 16an trist funds; when the same become due
and payable, and: Mortgagee may: then 'add the amount:of .any

such payment to the principal ‘balanee ' then ~unpaid on the:

mdebted esses secured hereby, each‘ such paymen to bear'}

’I‘hat Mortgagor will not rommrt or ;
y pnrt thereof tha Mortgagor
p the ‘réal zmd personal
in""good., order and’ Yepair’ and in’ tenantable condltnon' that
Mortgagor “wiik promptly comply, with any ‘and all, mumc\pal and;
governmental rules and regulatxons with: reierence thereto; that
'Mortgagor ill. not!cut; or. permxt the cutt ing. or removal:, of any

1thout the. w.rrtten consent of Mortgagee, that li‘ any.of

that; when completed;
thereuf at the txme of such 1655 of damage provrded th t'if such

’payable to Mortgagee, th obhgatxon
se’ unless the Mortgagee shall consent

) to foreclose b]lls morigage; the Mortoagor wrll
nd ny appellate court may adjudge r«.asonable as
d .ueh further sums as

not final judgment or decree therem be entered
ear interest from th’ date pa|

of he ‘plaint ffrx\ d: w;th'out regard to the condition :

the securxty o th

. which may arise of accrue during’ the pendency. of '

shail b applxed oward

If the sums so paid shall be less than sufficient for -

“renewals thereof together with premium

direction of Mortgagor, .'md may, without
direction;’ apply sums”. paid by M rtgngor and held by "
Mort’gagee Lo the purposes aforesaid; but thé receipt of sueh sums’”

ice: charges are lmposed be subJect to any. liability. for:
failure to: transmlt any- premiums.to any insurer. or by reason of’

Mortg gee..

"the’, not

insured nuumst loss by fire and ngumst loss by such othor hnzurds

Mortgagee in-an aggregate amount not-less than the amount of
the indebledness hereby gecured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,’
In’ which event the Mortgagor shail insure to the nmount of the
full “insurable value);i that’ all ‘policies of insurance upon said’

. promises,: including policies in excess of the amount hereinabove

mentioned and policies against other hazards than those roquired
shall ‘contain such provisions: as the. Mortgagee shall require and .
shall provide, in such form as the Mortgagee may prescribe, that
loss éhall be payable to the Mortgagee; that all such policies and
receipls showing full: payment -of premiums therefor shall be
delivered - to and retained by the Mortgagee during the existence
of this. mortgage; that at least 5 days prjor to the ‘expiration of -
any policy or policies he will deliver to the Mortgu;,ee satisfactory
receipts in full; that if
any" policy ~or' policies shall impose - any condition” upon the
liability ‘of 'the insurer or ‘shall -contain any . “average clause” or
other ‘provision” by which the. insurer may be" lmblc for less than'

‘the full-amount of ho 1685 sustained, he’will, as oftenas the -
"Mortgagee  may - require; provide the Mortgagee ‘with all such

evidence as it _may request conceraing the pertormance of such .
condition “or’ the existence™ of “any fncts or’the value'of ‘the
property insured ‘and; if it:shall. appenr to the Mortgagee that: the
insurance is pre;udreed by the acts or omissions of the Mortgagor R
or ‘that the coverage is lnadequate, the Mortgugor will, do such
acts* and’ “things - and: ‘obtain “such™ -further: insurance as the
Mort[,egee may. ‘require; that the Mortgagee y, at its option,
require the . proceeds ‘of any insurance - poll jes uponi-the said /..
premises to be. apphed to:the puym‘nt of. the mdebtedness"
hereby secured or to be ‘used for.the repair or reconstructlon of aNE

. the property damaged or destroyed.

-4,.'That he will execute or. proeure such further assurance
itle’ to the said property as may be requested by thc
2 g

5.7 That in case thc Mortgagor slmll fml neglect or refus/t to
do” or perform-any of ‘the acts or:things herein’ required-to’ be:

.. done or performed the Mortgagee mily; at its option; but without -
“any: obligation: on'its part:so to.do, and without waiver of :such .
default, procure any ‘insurance; pay any taxes or liens or utility .
“charges, make any-r pair;.or, do any. ‘other of the things required,

~and” any expenses 0 mcurred and any sums so’ paid-shall bear’,

mterest at 8% per annum,. ot “at the rate of interest set forth in .
! mentroned above whlchever is greater, and shall be
secured hereby, we

~ That he w:ll not without the prior wri ten consent of
Mortgagee, transfer: his interest’ in’ said . premises. or . any part

thereof,  whether. or “not: the transferec assumes or “agrees to’ pay - b

the mdebtedness hnreby ‘sécured; - Upon’ any npphcatmn for
Mortgagees consent ' to: sucha tmnsfer, Mortgagee may_require
from he transferee such mformat)on aswould . normally be
required:if. the transferee were a new loan appheant ‘Morttgagee

.;shall ‘not unreasonably wnthhold its consent "As a condition of its

onsent’ to‘any transf in'its dlscretxon, impose E
service charge not exceeding one, percent of the original amount

Zof the mdebtedness her by secured ‘and may mcrease the mtercst

cured by not more than one:-

the payment of the

:'principal or mterest of. the i debtednesses hereby secured or; n

the performance of any of the. covenants aor agreements of this,
mortgage, - the Mortgagc ay,’at_ its: optlon, without ‘notice,

" 'declare; ‘the’ entire sum secured by th:s m’ortgage due and payable
and foreclose tlns mortgage. :

g plural and be bmdmg )omtly und severally pon all mortgago

word “Mortg gee’! ! shall:a) ply; to any’ holder of -this
Masculme pronouns nclude: feininine ‘and neuter. All
of: the rovenants ‘of the Mortgagor shell be bmdmg upon his heirs, .
ninistrators, successo! § and: assigng and inure to the
the sueces..ors ‘and assigns of ‘the: Mortgagee.': In"the
described or eny‘
nterest therem, whether voluntary o;
itho

paymen or grant enewnls of indebte
tial releases from

hereby secured No ‘econdi on of thm mortgag )
asly ved
‘demand, or reque..t, is requlred




8, 'I‘hut. in the cvent of the ms,utuhon ot‘ any suit or uchon
‘to foreclose this mortgage, the Mortgagor will pay such sum ns
the trial’ court and any appellate court. may adjudge reasnnable as
-attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse:
ments - in" such suit or action, extensions of abstracts or tille
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be-entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
ocecurs . first, at - the ‘rate set” forth in the promissory note
mentioned ‘above; ‘that in any such suit, the court.may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the sccurity. for this-.
indebtedness hereby secured and without notice to the Mortgagor
or any'one else, appoint a receiver to take possession and care of
all sajd mortgaged property and collect and reccive any or all of
the vents, (issues and - profits which had theretoforc arisen or
accrued. or which may arise or accrue during the pendency of
stich suit; that any amount so received shall be applied toward
the.- payment of the debt secured hereby, after first paying
thereftom’ the charges and . expenses  of such’. receivership;- but
until a breach or default by the Mortgagor in one or more of his
covenants or ‘agreements: herein - contained, he ‘may remain -in
.possession ‘of the mortgaged property. and retain all rents actually
. paxd to and received by him prior to such defauit.
9. 'I‘he word “Mortgagor", and the langunge of thls mstru-‘

LUING WITNESS WHEREOF the Mortga;,or
the. day und year fnrst heremubove wntten. :

ha Ve hergunto,sot

ment shall, where there is more than one mortgagor, be construed
us -plural and be binding jointly and severally upon all mortgagors
and’ the ‘word “'Mortgegee”, shull apply to any.holder of this
mortgu;,c. Masculine pronouns include feminine and neuter, All

‘of ‘the covenants of the Mortgogor shall be binding upon his heirs,

executors, administrators, siiccessors and assigns and inure.to the
Lenefit of the successors and assigns of the Mortgagee. In the
event of any :transfer of ‘the property herein” desciibed or any
part- thereof or any interest therein, whether voluntary or in-
voluntary or by. operation’ of law, the Mortgagec may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness ‘hereby
secured for any term, execute releases or partial releases from
the. lign  of this. mortgage or in any .other respect modify L!xe
termz hereof “without - thereby - affecting. the personal primary
linbility of the Mortgagor for the payment of the indebtedness
hereby. secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. - Whenever any notice, demand, or request is required -

by the terms hereof or-by any law now in existence or hereafter.

enacted,. such notxce. demand .or requeat shall be sufficient if
personally ‘served on one or. more of the persons who shall at the

“‘timie “hold ‘record - title to the" property herein .described or. if

enclosed in-a postpaid’ envelopé addressed “to: one ‘or more of

such: persons or. to.the Mortgagor at the ‘last address nctually ;
furnished to- the ‘Mortgagee or-at the mortgaged- premlscs and

deposited in-any post office, station or letter box.

their h,Bnd"S- and seul 8 n

(SEAL)
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“WCS‘: L'ZN Be" NK.

(SEAL):

0. 569 ~‘-“

‘; Mamuth Pal.s, Oi'e. | 97601

(SEAL)

STATE OF‘ OREGON

‘ County”of‘ : Klamath

RO { éﬁu'éfy 6

(SEAL)

STATE OF OREGON COUNTY OF KLAMATH s5.

! hereby certify that the wrthm instrument was received and f

.»IAMJALA D.,
of MORTGADES

977 31350

on Page

380

P
0 clock___M., and duly recorded in. Vol

iled for record on the 7th day of

WM D. MILNE, County Clerk




