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THIS TRUST DEED, made this3rd . . day of January 1977

» , between
LLOYD. F.,. FOSNER. and. MORETA N,. FOSNER, husband and wife :

e e e ., as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation arganized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

DEED

gy e AT

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in frust, with power of salo, the property

in Klamath County, Oregon, described as:

Lot 1, Block 5, SECOND ADDITION TO MOYINA, ‘according to the
official plat thereof on file in the office of the County

Clerk of Klamath County,

Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or privileges now or
horeafter belonging fo, derived from or in anywise oppertaining to the above describod promises. and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation spparatus, equipment and fixiures, together with ail awnings, venetion blinds, floor
covoring in place such as wall-to-wall carpeting and linoloum, shades and built-in applionces now or hereafter installed in or used in connection
with tho above described premises, inciuding all interest therein which the grantor has or may hqjﬁ

($...

;2 February..h 1977

This trust deed shall further secure the payment of such addltional money,
it any, as may be loased hereafter by the beneficlary to the grantor or others
having an Interest in the above described (Propert , a8 may bs evidenced by a
note or notes. If the indebtedness secured by this trust deed s evidenced by
more than onc note, the beneflclary may credit payments received by it upon
any of sald potes or part of any payment on one note and part on another,
28 the bencliclary may. elect. .

The. grantor hereby covenanis to and with the trustee and the beneficlary
herein that the said 'premises and property conveyed by this “trust decd are
tree and clear of all encumbrances and that the “grantor will and his helrs,
executors and administrators shall warrant and defend his sald title thereto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note sccording to the terms
thereof and, when due, all taxes, asseasments and other charges levied againat
safd property; to keep said property free from all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings in eourse of construction
or hercafter constructed on said g‘rcmlsc» within six months from the  date
hercof or the date construction Is hercafter commenced; to repalr and restorc
promptiy and In good workmanllke manner any bullding or improvement ou
said . property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to Juspect sald property .at ell
times during conatruction; to replace nnr work ur materials unsatisfactory to
beneficlary within fifteen dnys after written notice from bencliclary of such
tact: not to remove or desiroy nni bulldlm{ or Improvements now or hereafter
constructed on sald premises; to keep all bulldings. and Improvements now: or
hercafter crected upon asaid proﬁer!.y in good repair and
no wastc of sald premises; to keep all ULuildings, -property and improvementsa
now or hereafter erected on said premises continuously Insured agalnst loss
by fire or such other hazards as the Leneficlary may from tlme to time require,
In a sum not less than the original principal sum of the note or ohligation
secured by this trust deed, in a company or companies accepiable to the bene.
ficlary, -and to- deliver the original pollcy of insurance in correct form and with
npproved loss paysble clause in favor of the beneflclary attached, and- with
remium pald, to the Prlncl sl plnce of business of  the. beneficiary at least
ifteen days prior to the effective date of any such policy of- insurance. It
said polley oF fnsurance Is not so tendered, the bencficfary may in iia own
discretion obtain insurance for the benefit of the beneficlnry, which Insurance
shall h% non-cancelluble by the grantor during the full term of the policy thus
obtalued. . g

to commit or suffer

That for the purpose of . providing regularly for the prompt payment:of all taxes,
assessments, and goveramental charges Jesled or assessed agalnst the above deseribed pro-
perty and insurance premium while the fndebtedness scevred hereby i3 in excess of 8065
of tie lesser of the orlginal purchase price paid by the grantor at the time the loan was
mads or the beneficlary's origlnal appruisal value of the properly at the time the loan
was made, grantor will pay to the heneficiary In addltion to the monthly puyments of
prineipal -and {nterest paysble under the terms of the note or obligation secured herehy
on the date installments on principnl and interest are payable an amount eanal to 1 /12
of the taxes, nssessments, and other charges due and payable with respeet o sald property
within each succeeding 12 months and also 1 /38 of the insurance premium payable with
respect to sald- property within each succceding three yewts while thiz Trust Deed fn in
effect as_estimated and directed by the beneflefary. Beneflclary shall pay to the grantor
interest on sufd amounts at a rate nobl less than the highest rate authorized to be pald
by banks oo thelr open passhook accounts winus 3 /4 of 195, If such rate 13 less then
4qf, the rate of Interest pald shall be 465, Interest shall be computed vn the average
monthly balunce in the uccount and shall be pald quarterly to the grantor by crediting
to the eserow account the amonnt. of the Interest due.

Whlte the grantor fs to pay ony.aod ali tases, assessments and other charges levied
or- nesessed agalnst sald property, or any part thereaf, hefore Ihe same begln to hear
{nterest and also to pay premiums on all Insurance pelleles upon sald property, such pay-
ments are to e made through the Denefiziury, a8 aforesutd. The geantor hereby authorizes
the Lenelelary to pay any and all taxes, assessments and ofkier charges leved o Imposed
agalnat safd property {n the amounts ag shown by the statcinents thereof furnishied by the
eolloctor of such tnxes, assessments of .other char und to pay. the insurance premiems
In the amotnts shoun on the slatements submitted the Insurance carrlera o their rep.
resontatives and to withdeaw-the sumd which- may ke required from the. reserve account,
it nny, established for that purpose, The grantor agrees in no even! to hold the heneliclary
resgonsilide for fallure to hase any Insurance written or for any loss or damage growlng
out of a defect Jn any lnsurance polley, and’ the henefitlary hereby is authorized, in the
event of any loss, to contpromise and settle with any insurance company and to apply.any
sieh Insurance recelpls upon the obligations secured by this trust deed, In computing the
amaunt of, 1he dndeltedness for pasment’ and satisfaetion fn full or wupon sale or other

f. squite, for. th & curin
porfgr;ln-un(c)e of ouch agreemont of the grontor herein contsined and the payment of the sum of . glg'i'g ;ggg_iggggé&jé._ééLLARs

...} Dollars, with interost theroon according fo the terms of o promissory -nofe” of -even date herowith, payable - to the
beneficiary or- order and ‘made by the grantor, principal and interest being paysbla in monthly installments of $...268.26

commencing

acquisition of the property Ly the henelletary after default, any balance remalning in the
reserve account shall be credited to the indebtedness. If uny suthorlzed re:erve account
for taxes, ¥ fi fumg and other charges I8 not sufficient at any
time for the payment of such charges ans they become due, the grantor shall - pay the
deficlt. Lo the beneficiary upon demand, snd If not pald wilhin ten days after such demand,
the beneficlary may at {ts option add the amount of such deffeft to the prineipal of the
obligation secured hereby.

Should the grnntor’ fail to lkeep nnr of the furegolng covenants, then tho
e

heneficiary may at {ts option carry out the same, and all {ta expenditures there-
for shall druw interest at the rate speclfied in the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on sakl premizes and also to make such repairs to sald
property as in its sole discretion it may deem neceasary or advisable,

The grantor Turther agrees to comply with all laws, ordinances, regulations,
covenants, -conditions nnd restrictions affecting sald propertiy: to pay all costs,
fees nnd expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attornes’s fees actunlly lmcurred;
to appear in and defend any action or proceeding purporiing to affect the secur-
Ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
coats and expenses, Including cost of evidence of title and attoraey’s fees in a
reasonable sutn to be fixed by the court, In any such actlon or procecding in
which the bheneficiary or trustee may appenr and in any suit brought by bene.
!]lclairy to foreciose this deed, and al! snld sums shall e secured by this trust
deed,

The beneticlary will furnish to the grantor on written reguest therefor an
annual statement of .pccount but she!l not be obligated or required to furnish
any further statements of account. :

1t is mutually agreed that:

1, In the event that any portion or all of enid property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to cominence, prosccute in Its own name, sppear in or defend any ac-
tion or procecdings, or to make any compromlse or scttlement In connection with
such taking nnd, if it 8o elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to ‘Jay all reasonable costs, expenses and attorney’s fees necessarity. pald
or incurred by the grontor in such proceedings, shall be pald-to the beneliciary
and applied Dy It first upon any reasonnbla. costs and cxpensen and attorney's
fees necessarlly pald or incurred sz' tha heneficlary in such proceedings, and the
balance npplied upon the Indehtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such Instruments as shall
he nccbcuaury in obtaining auch compensatlon, promptly upon the beneliciary's
request,

2, At any time and trom time to time u[)on written requeat of the bene.
ficiary, payment of ita fees and presentation of this deed and the note for en-
dorsement, (in cnee of {ull reconveyance, for cancellation), without affecting the
liability of any peeson for the payment of the indehtedness, the trustee may (a
consent to the making of any map or plat of sald property; (b) joln in granting
any . easement or crenting amd restrietion thereon, (c¢) foln in any subordinatlon
or other agrecoient affecting this deed or the lvn or charge hereof; (d) reconvey,
without warranty, all or any part of the property. Tho grantee in any reconvey-
ance may be described as’ the “peraon or persons legally entitled thereto* and
the reciials therein of any miattergs or facts shall be concluslve proof of the
t{]u!izlflt‘xln;zeoothvrcnl. Trustec’s fees for any of the services in t.h?» paragraph
shall Le $5.00.

3. “As ndditional security, grantor hereby assigns to beneficlary durlng the
continuance of these trusta nll rents, i{ssuca, royalties and profits of the
perty affected by this decd and of any personal property located thereon, Until
grantor shall default in the payment of. any Indebtedness secured hereby or in
the performance of any agreement hercunder, grantor shall have the right to col-
fect all Buch rents, Issues, voyaitles and profits eamcd prior to default as they
become due and payable. Upon any defavit by the grantor hereunder, the bene-
flciary may at any time without notice, either {n person, by agent or by a re-
cefver to be appolnted by a court, and without regard to the adequacy of any
security for the indebtedness hercby secured, enter wpon and take possesalon of
said praperty, or any part thereof, 'tn Its own name sue for or otherwiss collect
the rents; lasues and profits, ‘including those past due and unpald, and- apply.
the same, k:!l;'! costs and cxpenses of operation and collection, including reasor.
able attorney’s fees, upon any Indebtednees sccured hereby, and in’ such order
as ihe .Jy:ncflclnry may determine.




4. The entering upon and taking poasession of sald property, the collection
of such rents, issucs and proflts or the proceeds of fire and other insurance pol.
teles or comrenul.lon or awards for w¥ takiog or damage of the property, and
the appllcation or releaso thercof, as aloreszld, shall not cure or walve any de.
m;c orunotlce of defsult hereunder or Invalldate any act done pursuant to
auch notlce.

6. The grantor shall notify beneflciary In writing of any snle ar con.
tract for sale of the above described ?ropcrr.y and furnish benoliclary on o
form supnlied it with such personal information concernlag the purchaser ua
would onhnuily be required of a new loan applicant and shall pay bencflclaty
a service charge.

6, Time §s ol the essence of this Inatrument and upon defaull by the
grantor in psyment of any indebitedness secured hcrchr or In performance of any
agreement hereunder, the beneficiary may declare all suma secured hereby .
medinteiy due and payable by dellvery to the trusice of written notice of default
and election to sell the trust property, which notice truateo shall causo to be
duly filed for record. Upon delivery of sald uotice of default and eiection to sell,
the beneficlary shell deposit with the trustee this trust decd and all prowlssory
notes and documents evidenclng expenditures secured hereby, wheroupon the
trustees shall flx the time and place of sale and give notice thercof as then
required by law,

7. After default and any tlme prior to five days before tho date ent
by - the Trustee for the Trustee's suale, the grantor or other person so
privileged may pay the entire amount then due vader this trust deed ond
the obligations secured therebﬂ (including coste and expenges actually incurred
in enforcing the terms of the obligation and trustee's and attorney's fecs
not excecdlig $50.00 each) other thun such portfon of the principrl as would
not then be due had no default occurred nnd thereby cure the default,

. After the lapse of such tlme as may then be required by law following
the recordation of sald notlce of dofault and glving of snld notice of sale, the
trustee shall seli-sald property at the tine and piace fixed by him In sald notlce
of sale, elther as a whole or in se{nmte parcols, and {o such order A2 he may de-
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United 8tates, payable at the time of. sals, Trustec mn{ postpono sale of all or
un?' portion of sald property by public announcement al such time and place of
sale and from time to time theroafter may postpone the sale by public an.

nouncement at tho time fixed 3 the preceding postponemeat. The trustoe sball
dellver to the purchasor lils deed fo form as required by law, conveylng the g_m-
perty so sold, but without sny covenant or warranty, exproea or implied. The
recltale In the deed of sny niatters or facts shall hs conclusive proo? of the
truthlulness thereof. Any parson, excluding tha trustee but Including the grantor
and the beneflclary, may purchase at the sale,

9. When the Trusteo sells pursuant to the puwors provided hereln, the
trustee shall a}bvlf the procexds of the trusteo's eale nn follows: (1) Tao
the expenses of the sale Including the compensation of the trustee, and a
rensonalile clmrgo by the attorney, (2) To tho ohligatlon secured by the
trust decd, (4 Yo all persous  having recorded llens subsequent to the
interests of the triwtes fn tho trusi deed as thelr interests nappear in the
order of tholr priority,  (4) The surplus, If any, to the grantor of the trust
deell or to his succcssor In intercst entitled ¥o such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appolnt a successor or successors to any truateo named herefn, or to any
atccessor truatee appolnted herounder, Upon such appolntiment and without con.
veyance ta the successor truatee, the Jatter shall be veated with all title, powers
aud dutles conferred upon any trustes hereln named or appolnted bhersunder, Each
such appolntment and substifution shall be mado by writien Instrument executed
Ly the beneficiary, contalning reference to this trust deed and Hs place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property ls sltuated, shall be conclusive proof of
proper appuintment of tho successor trustee,

11, Trustee accepts this irust when thls deed, duly cxecuted and acknow-
ledged s made a publle record, as Fmvldcd by law, The trustee Is nol obligated
to uour( any parly hercto of pending sale under any other deed of trust or of
any action or procceding in which the grantor, beneficiary or trustee shall be a
purty untess ruch action or proccedlug is brought by the trustee,

12, This deed applies o, Inures to the bLenefit of, and binds all pactles’
hercto, -thefr helrs, legntees devisees, administrutors, B, IR
asstgns, The term “beneflclnry” shall mean the holder aml owner, ineluding
iledgee, of the note sceured herehy, whether or not numed ts a beneliclary
1ereln. In construing this deed and whenever the context so requires, the max
cullne gender inciudes the feminine and /or neuter, and the singuinr number in.
cludes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON g
County of Klamath 83

THIS IS TO CERTIFY that on this..

Jzeore 7o D7 Fitorin s gy

Januav'y 19..727., before me, the undersigned, a

thury,Publ_lc‘\xxi cnd ‘fof,'nqid county and state, parsonally appeared the within named —
—_LLOYD P, FOSNER and MORETA N. FOSNER, hushand and wife . . . .
to ’?Q.P"‘Pﬁ“’ﬁ"&’l}"{k]{‘\f’%‘.‘:{".‘bﬁ Il?e identical indlvidualls_. named in and who executed the foregoing instrument and acknowladged to mo that
~th6§y'5¥\0m?:i : e'acxm‘e‘\'lxqply and voluntarily for the uses and purposes therein expressed.

L o

IN ’I:ES'IBAPNY ‘\IVHEBEbF, 1 have hereunto sot my hand and aifixed my" al seal the_day and year last above writlen.
o [F 2SR P .

Not: Public for Oregon
Myatxgmmlsslon expires: 6:/17/’ 70

EATRIYR O

g

TRUST DEED

Grantor LABEL

STATE OF OREGON | ss
County of Klamath [ 7

I certify that the within instrument
was received for record on the .. 10th
day of .. .January. ... 19..77

(DON'T USE THIS at.10;360'clock . A M., and recorded

SPACZ; RESERVED

FOR RECORDING in book ..M .77.......on page ..380.

IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & UsED-)

LOAN ASSOCIATION
Beneficiary

r Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affized.

<o WM oo D MILHE -

County Clerk
S

FEE $ 6,00

'REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have bben pald.

TO: Willlam Ganong....iw..., Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregolng trust deed. All sums securod by sald trust deod
have been fully paid and satisfied.  You hereby are direcied, on payment to you cf any sums owing to you under the terma of said trust deed or
pursuant to statule, to cancel all evidsnces of indebtedness secured by said trust deed {which are dellvered to you herewlith togother with said
trust deed) and to roconvey, without warranty, to the parties designaled by the terms of sald trust deed the estate now held by you under the

BaIMe.

First Federal Savings and Loan Association, Beneficiary

by.




