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KLAMATH. . FALLS. . ASSEMBLY. OF: GOoNn,...an.oregan Mnnprnfii~ -

Corparation

hercby mortgage to FIRST PEDERAL SAVINGS AND LOAN ASSOCIATION of Kliemath Palls, a PFederal Corporation, here-
inafter called "Mortgngee,” the following described real property, sltutated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may herealter acquire, together with the income, rents and profits lhcrco?. towit:

(see attached)
(over)

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to-secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

ONE HUNDRED EIGHTY THOUSAND DOLLARS AND NQ/1l0Q-mmmmmm—m e e e e e =

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 1.,425.10..0n..0x
hefore.tbhe.lith day cf.each.calendar.month

commencing.....Eebruary. 19.72,

and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgages to the mortgagor or
others -having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon aay of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlgagor covenants that he will keep the buildings now o; hercalter erected  on scid mortgaged property continuously insured
aqgainst loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee. to the full amount of sald indebtedness and then to the mortgagor: all policies to bo held by the
mortgagee. The mortgagor hereby ‘assigns to the mortgagee all right in ali policies of insurance carried upon sald property and In case of
loss or damage to the property insured, the moitgagor hereby appoints the mortgagee as his agent to sottle and adiust such loss or damaqge
and apply the proceeds, or so much thersef as may be necessary, in payment of said indobtedness, In tho event of foreclosure all right
of 1}hiev mortgagoer in all policies then in force shall pass fo the morigagee thereby giving said mortguagee the right to assign aad transfer said
policias.

The mortgagor further covenants that the bullding vr bulldings now on nr hereafter erceted upon said premises ghutdl be kept in good repalr, not allered, exstended,
vemovedd or demolished without the written consent of the mortgagee, and to complete slf buildings I course of construction or hereafter constructed thercon within_six
months from the date hereof or the date construetion is hereafter commenced. The mortgagor agrees to pay, when due. ail t . nssessments, and charges of every kind
Tesfed or assessed against sald premises, or upnn this mortgage or the note and.or the indebtedness which 1L secitres or any transactims ju connectlon therewith or any other
len which may be adjndged to be prior to the Hen of this mortgage or which becomes a- prin: Tien by operation of nw; mml to pay premlums on any life insursnce policy
which mny be assigned as further securily to mortgugee; that for the purpose of providing regulariy - for the prompt pasment. of all faxes, assessments and governmental
charges levied or assessed against the mortgaged property and insurance premiums while any part of the indebtedness secured herchy remalns unpald, mortgagor will
pay to the mortgagee on the date installments on prinelpal and interest are payuble an amount’ equal to 1712 of sald yearly charges, No Interest shall be paid mor-
tgigor on sald amount, and sald amounts are hereby pledged to mortgugee as additional security for the payment of this mortgage and the note heveby seenred.

Should the mortgagor fall to keep zny of the {oregolug covenants, then the mertgagee may perform them, without waiving any other right er remedy hereln glven for
any such breach d all expenditures In that behalf shall be seenred by this mortgage and shall bear Interest fn aceordance with the terms of a certain promissory note of
evenn date herewlth and be repayable by the mortgagor on demand, .

In case of defcult in the payment of any installment of saild debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the mortgages’s option, become immediatsly
due without notice, and this mortyage may be foreclosed.

The mortgagor shall pay the morlgages a reasonable sum as attorneys fees in any suit which the mortgagee defonds or prosecutes to
protect the len horeof or to forecloso this mortgage; and shall pay the costs and disbursements allowed by law ond shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decroe of fi 1 0. pon b
action to foreclose this mortgage or at any time while such 3 5 i the mor without notice, may apply for and secure
the ‘appointment of a receiver for the morlguged property or any part thereof and the income, rents and profits therefrom. .

The morigugor consents to a personal deficiency judgment. for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this morigage in the present tense shall include the future tonse; and in the 14 shall include the f§ and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and .ugreements herein shall be binding upon all successors in' interest of each of the mortgagors, and ec:éh
shall inure to the benefit of any su in o mor .

Dated at Klamath -Folis, Drog: 4th day of Januaxry 18.2.7.
TN : ‘ KLAMATH FALLS ASSEMBLY OF GOD, an
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STATE OF OREGGH. fas™ ¢
County of Klamqkh) b '_)
: v dey of Secretary/ireasurer

THIS. CERTIFIES, theteon, this, ,
i - ~ .
nn_p?aﬁqnud, a Notary Public for sald state personally appeared the within named

to mo known to bo the ideatical person nd o within instrument and acknowledged to me that ...
exscuted the same froely and volunterily o

IN TESTIMONY WHEREOF, 1 h Unto sot my hand and official seal the day and yohHuaL,&b\o‘:o written.
) —

—

Notary Public for the State of Oregon
Roniding at Klconath Falis, Oregon. -
My commliosion eoxpiren: .
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state of Oregon | ss. ‘la
County of Klamath) )

on this 7[% day of + 1977, before me appeared Rev,
Lloyd F. Fosner and Katheritve palone/ who being duly sworn did say that
he, Rev. Lloyd F. Fosner is the Paster-Pregident and she, the said
Kathrine Palone is the Secretary-Treasurer of KLAMATII FALLS ASSEMBLY
OF GOD, An Oregon Nonprofit Corporation, the within named Corporation,
and that the said instrument was signed in behalf of said Corporation by
authority of its congregation and Rev. Lloyd F. Fosner and Kathrine
Palone acknowledged said instrument to be the free act and deed of said
Corporation.

AN WITRESS WHEREOF, I have hereunto set my hand and affixed
- seal th@déﬁy and year last above written. - 7
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The foilowing describgd real property in Klaméth County, Oregon:

PARCEL 1

Lots 1, 2, 3, 4, 5, 6 and 7 in Block 75 Lots 8 and 9 in Block 7:
DIXON ADDITION NO. 2 TO THE CITY OF KLAMATYH FALLS, TOGETHER WITﬁ
the East one-half of vacated Henry Street adjacent on the West :
EXCEPTING THEREFROM that portion convéyed to the State of Oregén
by and through {its State Highway Commission by deed recorded

October 10, 1945 1n Book 181 .at page 29, Deed Records of Klamath
County,~0regona

PARCEL 2

Lots 3, 4 and 5 in Block 8; Lots 6 ang 7 in Block 8; DIXON
ADDITION NO. 2 TO THE CITY OF KLAMATH FALLS; and the West one-

i 'half of vacated Henry Street adjacent on the East; EXCEPTING
THEREFROM that portion conveyed to the State of Oregon by ‘and
«through its State Highway Commission by deed recorded Octoberxr 10
1945 in Book 181 at Page 29, Deed Records of Klamath County, Oreéong

Lots .3, 4 and 5 in Block 95 DIXON ADDITION NO. 2 TO THE CITY OF
KLAMATH FALLS, EXCEPTING THEREFROM that portion conveyved to the
State of Oregon by and through 1ts state Highway Commission by
deed recorded October 10, 1945 1n Book 181 at page 2%, Deed Records
of Klamath County, Oregon,

STATE OF OREGON; COUNTY OF KLAMATH; ss.

W 1977 a4

M., and duly recorded inV
MORTGAGES Y I !

WM. D. MILNE, County Clerk

Feg 3 6.00
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