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23344 TRUST  DEED

1977 . between

under the laws of the United States, as beneficiary;
WITNESSETH: E ST G N i (et

The granfor irrevocably grants, bargains, sells and conveys to the trustee, in-trust, with power of sale, the property

in Klamath County, Oregon, doscribed as:

Lot 38, NEW DEAL TRACTS, according to the official plat thereof on file
the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, ronts, issuos, profits, water rights, easemenls or privileges now or
hereafter belonging to, derived from or in anywiso sppertaining to the above describod gromises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watoring and irrigation apparotus, equipment and fixiures, togother with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and lincloum, shades and built-in appliances now or heroafter instelied in or used in connaction

with the above described premises, including all interest therein which the grantor has or may hereafter acﬁuire. 78 ih, ur;m:a of sacuri,

petformapnce of oach agreement of the grantor herein contained and the payment of the sum of WY
1620 250 .00

ruax

19

This trust deed shall further sccure the payment of such additlonal money,

. it any, as may be loaned hereafter by the beneflctary to the grantor or others

having an: interest in the above described ropert{, as may be evidenced by a

note or notes. . If the Indebtedneas socured by thls trust deed is evidenced by

more than one note, the beneflelary may credlt payments received by It upon

any of said notes or part of any payment on one anote and part on another,
as the beneficlary may elect, .

The grantor hereby covenants to and with the trustee and the beneflciary
herein that the sald premlsee and property conveyed Ly thls trust deed are
free and clear of all encumbrances and that the “grantor wlll and his heirs,

an 8 warrant and defend his sald title thersto
agalnst the claims of all persons whamsocver. -

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, azsessments and other charges levied against
sald property; to keep sald property free from all - encumbrances having pre.
cedenco over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises withln Blx months from the date
hereol 'or the date construction is herealter commenced: to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
seld property which mey be damaged or destroyed and pay, when due, all
costs jncurred - therefor; to nllow beneflciary to inspect said property at all
times during comstruction; to replace n.n?v work. or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary. of such
fact; not to remove or destroy nni hundlni or jmprovements now. or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
hereafter erccted upon sald property In good repalr and to commit or suffer
no waste of said premises; to keep ali bulldings, pmpen{ and Hmprovements
now or hereafter erected on sald premises continuously lasured agalnat Joss
by ftirc or such other hazards as the bencficlary may from time to time require,
in a sum not lcas than the origlnal principn! sum of the note or -obligaiion
secured -hy this trust deed, in a company or companles acceptable ta the bene.
ficlary, and to dellver the original policy of insurance In correet form and with
approved loss payable clause In favor of the beneficiary attached and with
cemium - pald, to the Rrincl al place of business of theé heneficinry. at. least
fmeen days prior to the effective date of any such }nollcy of insurance. It
sald pollcy .of Insurance Is not so tendered, the beneflclary may in its own
discretlon obtain . insurance for the beneflt of the beneficinry, which Insurance
ul}})nllI hed non-cancellable by the grantor during the full term of the poltey thus
obtained. :

‘fhat for the purpose of providing regularly for the prompt payment of all taxes,
ussegsments, and governmental charges levied or assessed against the above described pro-
perty and Insuranco premium while the Indebtedness secured Lereby Js In escess of 80¢h
of the lesser of tie cricinal purchase price paid by the grantor at the time the loan wns
made. or the. beneflclary’s urlginal appralsat value- of the property at the time the loan
wea made, grantor will puy to the heneflciary In addition to the monthly puyments of
principal and finterest payable under the terms of the note or obligation securcd herehy
on the date insialiments on principal ang Intcrest nre payable an amount equal to 1 /12
of the tuxes, assessments, and other charges due snd payable with respect to sald property
within each succeeding 12 months and alse 1 /306 of the insurance premium payable with
respect to sald property within each sueccceding three yewrs while this Trust Liced s In
effect ag estimated and directed by the benefielary. Beneficlary shall pay to the grantor
Interest on suld amounts at a rate not less than the highest rate authorlzed to ba pald
by banks op thelr opeir passbook accounts minus 3 /4 of 1. If such rate Is less than
407, the rate of Interest pald shall be 49¢%. Interest shall he computed on the aseragze
monthly bLalance In the account and-shall be pald quarterly to the grantor by crediting
to the escrow ncrount the smount of the Interest due.

While the grantor Is fo pay any and ali taxes, assessments unzd other chiarges levled
or assessed agalnst sald property, or any part thereof, before the same begin fo bear
interest and also to pay premimms on all Insurance potfcles upon sald properly, such pay-
ments are to he made through the Geneflelary, as aforesald, The grantor hereby authorizes
the Deneficlary to pay any and all taxes, assessinents and other charges levied or fmposed
against sald property in the amounts as shuwn by the. statements thereof furnished by the
eolleetor -of such taxes, asséssments or other chargis, and to pay the Insurance premiums
in the amoeunts shown on the slatements submilted by the {nsurance carrlers or their rep.
resentatives and to withdeaw the sums which may he required from the reserve account,
1t any, estublislied for that purpese. The grantor agrees In no event to hold the hencliclary
cesponsdible for fallure to hnie. any Insuranca written or for any loss or damage growing
ot of a defect In any Insurance polley, and the beneflelary hereby is authorized, fn the
event of any loss, fo compromise and seftle with any Insurance eompany and te apply any
suelt insurance recelpts upen the obligations sccured by this trust deed. In-computing the
amount of, the Indebterdness for payment and satlsfuctlon in fall or upon sale or other

R
} ‘Dollars, with interest thercon according to the torms of a promissory nole of oven da gre ith, poyable to the
boneficiary or. order a&d made by the grantor, pringipal and interest being payable in monthly instaliments of $.167.15. commencing
Feb 0 71

ucquisition of the property by the beneficlary after default, any balunce remalnlng In the
reserve account shall be credited to the Indebtedness. If any authorized reserve account
for taxes, 5, 1 ! and other charges s not sufficlent’ at any
time for the payment of such charges 28 they beenme due, the grantor shall pay the
deficit to the benefictary upon demand, and If not pald within ten days after such demand,
the heneficlary may at its option add the amount of such deficft to the princlpal of the
obligation secured hereby.

Should the grantor fail to keep nn’)]r of the foregolng covenants, then the
heneficiary may at [ts option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall bhe secured h{ the lien of this trust deed. In
this connectlon, the beneflclary shall have the right In its discretion to complete
any Improvements made on snid premises and also to make such repalry to sald
property as in its soic discretion It may deem necessary -or advisable.

The grantor further ngreea to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to Pny all costs,
fees and expenses of thls trust, including the cost of title search, as well as
the other costs and cxpenses of the trustee Incurred In connection with or
in cnfarc(nf; this obligation, and trustec’s and attorney’s fces sctually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereol or the rights or powera of the beneficiary or trustee; and to pay all
costs aml cxpenses, including cost of evidence of title and attorney's fees in a
reasorable sum to be fixed by the court, In any such action or proceeding in
which the beneficinry or trustco may appear and in any sult brought by hene.
{chlllljry to foreclose this deed, and all suld sums shall De sccured by this trust

ced,

The beneficlary will furnish. to the grantor on written request therefor an
annunrl statement of account but shall not be obligated or required to furnish
any further statements of account. K

It Is mutually agreed that:

1, In the event that any portion or all of sald property shall be taken
under the right of i domain or d i the beneflefary shall have
the right' to commence, prosecute in {ts own name, appear §n or defend any. ac-
tion or prococdings, or to make any compromise or scttiement {n connectlon with
such taking and, If it so elects, to require that nll or any portion of the money's
payable as compensatfon for such taking, which are in excess of the amount re.
qulred to &my all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor In such proceedings, .shall be paid to the heneflciary
and applled by it first upon any reasonable costs and cxpensex and attorney's
fecs necessarily pald or incurred hy the beneficlary {n such proceedings, and the
balance appiied upen the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such Instruments as shall

y in obtnalning such P tior, p: ptiy upon the beneflclary's

o
request,

2, At any time and from tlme to time u,mn‘wrm,cn request of the bene-
ficlary, payment of its feea and presentation of this deed and the note for en.
dorsement- (in cnee of full reconveyance, for tlon), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any essement or creating and restriction thereon, (¢) joln in any subordination
or other agreement affecting this dead or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The graptee in any reconvey.
ance mey he deacribed as the “person or persons legally entitled thereto” end
the recitals therein of any matters or facts shall be conclusjve proof of the
t{)ulir!!l:ln;guoothcrcn{. Trustec's feea for any of the scrvices in thls paragraph
shall be $5.00,

3. As additional sccurlty, grantor hereby assigne to beneliclary during the
continuance of these trusts all renls, Issues, royaitles and prolits of the pro.
perty affected I»¥ this deed and of nny personal property iocated therecon, Untll
grantor shall delault in the pay of any {ndebted secured hereby or in
the performance of any pgreement hercunder, grantor shall have the rl?h!. to ool
lect all such rents, [ssues, roysaitles and profits earned &;lor to defnult ss they
hecoms due and payable, Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, either in person, by agent or by a re
eciver to be appointed b’y a court, and wiihout regard to. the adequacy of any
security for the indibtedness hereby secured, enter upon and {ake possession of
taid property, or any part thereof, 'In its own name sue for or otherwlse colleet
the rents, {ssues and profits, including those past due and unpald, and apply
the aame, less costs and expenses of operation and collection, tncluding reason.
able attorney’s fees, upon nny Indebtedness sccured hereby, nud in such order
a8 the beneficiary may determine.

o "'

e’
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$. The enterlng upon and taking posaession of eald property, ths collection uouncement at the tlme flxed gg the preceding poetponemont. The trustes ehall
of such rents, lsaues and protita or the proceeds of firs and other fnsurance pol.  dellver to the purchaser his deed In form as requir by law, oonveylag the @ro-
icles or cnmrcnntlnn or awards for m}r taking or damage of the property, and porty so sold, but without sny covenant or w;rnntg, exprees or Implied. The
the upplication or reloase thereot, as aloresaid, shall not cure or waive any de. fecitals In the deed of any matters or facts shail bo conclualve proof of the
tault “or notice of default horeunder or invalldate any act done pursuant to truthfuluesa thereof, Any person, oxcluding the trustee but [ncluding the grantor
such notlee, and the beneficlary, may purchase at the sale.

The grantor shall notity beneficlary in writing of any eale or con- When the Trustee sells pursuant to the powers provided hcmlln). t#;
4

5. 9.
tract for sale of tho above described ?roperw and fumish beneflelary on n trustee shall nppl the proceods of the trustee’s sale as follows: (
form supplied it with such persanal {nformation eoncurnlnf the purchassr as the expenses of the sale Inel the 1 of the trustee, and a
would ordinarlly be requirod of a new loan applicant and shall pay benoficiary reasonabls charge by the attorney, 12) To tho obligation secured by the
a servico charge, trust deed, (:§ Fo all persons " having recorded lens swbsequent to the
tutercsts of the trustee In the trust deed as thejr Interests appear in the
8, Time 1s of the casence of this instrument and upon default by the order of thelr priority, (4) The aurplus, if nn{(,’ to the grantor of the trust
grantor to payment of any indebtedness secured hcreb{ or in performance of Any deed or to hls successor tn interest entHled such surplus, . .
agreement hereunder, the beneflciary may declare all sums secured herehy {m.
mediately due and ,Juynble by delivery to the trustes of written notlce of default 10. For any reason permlitted by law, the beneficlary may from time to
aud clection to sell the trust property, which notice trustee shall cause to bo tlne appoint n successor ar sucecssors to Any trustee named hereln, or to any
duly flled for record, Upon delivery of ‘sald notice of default and election to sel), successor trustre appolnted herounder, Upon such appolntment nnd without con.
the heneticlary shall deposit with the tristee this trust deed and all promissory veyauce to the successor trustee, the latier shall be vested with all title, powers
notes and d ] 1denci d; es seenred heroby, whersupon the and dutfes conferred upon any trustee herein named or appolnted hereun, er, Bach
trustees shall fix the time and place of sale and give notice thereof aa then such appointment and substitution shall be made by written Instrument. executed
requlred by law, by the beneflclary, coutaining reference to this ‘trust deed and Its plnce of
tecord, which, when recorded in the office of the county elerk or recorder of the
7, After detault and any time prior to five days befors the date set county or countles In which the property in sftuated, shall be conclusive proof of
by the Trustee for the Trustee's gule, the grantor or other person so proper nppointment of the successor trustee,
frivllc ed muy pay the entire amount then due under this truat deed and
he obligations secured thereby (Including costs and expenses actually Incurred 1L Trustee accepts this trust when this deed, duly executed and neknow-
in enforcing  the terms of the obligation and trustec's and attorney’s foes ledged Is macdy. a publie record, as provided by law. The ‘trustee in not obligated
‘not exceeding $50.00 each).other thun such portlon of the principal as would to uotify any party bereto of pending sale under any other deed of trust or of
not then be due had no’ default occurred uand thereby cure the default, any #ctlon or proceeding in which the grantor, bene iclary or trustee shall be a
. party waless such action or proceeding fa brought by the trustee.
time as may then be requlred bly law following
giving of sald notice of sale, the 12, This deed applies to, Inures to the benelit of, and hinds ail partles
place fixed by him In said notice hereto, thelr heirs, legntees dovisccs, ‘administrators, executars, successors and
arate parcols, and {u such order as he mn{ de- assigns, The term “benelicinry' shull mean the holder and owner, including
termice, at public auctlon to the highest bidder for cash, in lawful money of the vhedfu-e, of the note sccured herghy, whether or not named as a heneficiary
Unitod States, payable at the time of. sale. Trustee may postpone sale of all or crein, In construing thls deed and whenever the context 3o reqilres, the mua.
any portion of sald property by publle announcement a! stch time and place of eullne gender includea the feminine and/or ncuter, and the slngulsr number Ja-
sale and from time to thme thereaftar may postpons the sale by public an. cludes the plurul,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sedl the day and year first above written.

STATE OF OREGON }
County of Klamath 8a. Z

THIS IS TO CERTIFY that on this day of January

Not: Public Inand ‘for said counly and siate, personally appeared the- within named . o .
“HHOMAS 4 GROVE AND BARBRRR B Saoue: " pomed i

TR o
to mé pﬁr!:x:orfdl]y knp’wu’(? be the identical individualS_. named In and who executed the foregoing instrument and acknowledgod o me that

same freely and voluntarlly for the uses and purposes therein exprossed.

'W}}!EH}:'.OF, 1 have hersunto set my hand and affixed ny al seal the day and year last above written,

_/(/Ld/é//.. LBt

Notary Public for Oregon
My commission expires: 11-12*78

-

STATE OF OREGON 1

County of Klamath f el

TRUST DEED

I certify that the within instrument

was recelved for record on the _10th

day of .Januaz , 1977,

(DON'T Use THis at ..1230%'clock .P.. M., and recorded

SPACE: RESERVED

FOR RECORDING in book .._pm [ S — on page .,09....

Grantor LABEL N COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & " useRy Witness my hand and sedl of County
LOAN ASSOCIATION affixed.
Beneficlary

ATT,N
Aler Recording Return To: .,I.!I.':‘JIE,_...

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon By Qg,/

FEE $ 6,00

" County Clerk
~

(" i i s

- REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Wiliam Ganong. , Trustes

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums cecured by sald trus! desd
have been fully paid and satisfied. You hersby are directed, on' paymsnt lo you of any sums owing to you under the terms of said trust deed or
pursuant to statule, to cancel all evidences of indebtedness se d by sald frust deed (which are dellvered to you herewith together with saird
trust deed) and to roconvey, without warranty, 1o the pariles designated by the terms of scdd trust dood the estate now held by you usder the
same. .

First Federal Savings ond Loan Association, Beneflclary

: by.




