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& TRUST DEED el 77 roge

THIS TRUST DEED, made this 4 , day of .. January . , 1977, between
James Philip Leidholdt and Margie A. Leidholdt .. . . , as Grantor,
Klamath County Title Company TRV . . . IR ., as Trustee,

and Durant Real Estate, a Partnership. ... . ... ) ... ., as Beneficiary,
WITNESSETH: :

Grantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as: N e p B

A tract of land in the SEY SEL of Section 36, Township 39 South, Range 7 East of the
Willamette Meridian, more particularly described as follows: :

Beginning at a point 447.4 feet North and 557.4 feet West of the SE corner of Section 36
in Township 39 South, Range 7, East of the Willamette Meridian: thence continuing North
208.7 feet: thence West 208.7 feet; thence South 208.7 feet; thence Fast 208.7 feet to
roint of beginning, in Klameth County, Oregon. Excepting therefrom the Easterly 5 feet
conveyed to Klamath County by Deed recorded July 21, 1975 in Volume M75, Page 8220 of
Micofilm records of Klamath County Orvegon. :

together with all and singular the tencmeats, hereditaments and appurtenances and all other rights thereunio belonging or in anywise
now or hereaftter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment ol the

sum of Fouxteen. Thousand.Five Hundred (814,500.00). and. n0/100 =n-msmsoz=ses-Dollars, with interest
thereon according to the terms of a promissory aote of even dafe herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and intercst hereol, il not seoner paid, to be duc and payable ... April 100 L ATT
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any purt thereol, or any interest therein is sold, agrecd to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricvltural, timber or grazing purposes,

To protect the sccurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat.ol said property; (h) jain in
1. To protect, preserve.and maintain said_property in good condition granting any easement or creating any restriction thercon; (c) join in any
and remmies oo e e o demolish any building or improv ondition  subnrdination or other agreement aflecting this decd or the Jien or charfe
not to commit or permit any wasic of said praperty. thereot; (d} reconvey, w thowt warranty, all or any part ol the property. The
2, To complete or restore -promptly and in good and workmanlike in_ony recony tnay be deserilied as the “persan’ or. persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto itals therein of any muttees or facts shall
destroyed theecon, and pay when due all costs incurred therelor. be. cenclusive prool of the truthiuiness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  SCTviees mentioned in this paragrapl shall be not less than §5.
tions and restrictions alfecting said property; il the heneliciary so requests, (o 10, Upon any default by granfor hereunder, heneliciary may at any
join in ing nuch i ing st ts pursuant to the Unilorm Commer- time without notice, wither in person, by agent or by a receiver fo he ap-
Gial Code as the henelicinry may require and (o pay for liling same in the  pointed by a court, and without regard fo the ardequacy ol any security for
proper. public olfice or olfices, ay well as the cost ol all lien searches made  the indebledness hereby secured, cnter upon and take possession of said prop-
by liling ollicers or scarching agdencics as may be dremed desitable by the etly or any part. therrof, its own name sue or otherwise collect the rents,
benelictary. issues and profits, including those past due and unpaid, and apply thé same,
4. To provide and continuously maintain insurance on the buildings 1 costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises aguinst loss or damage by fite ney's lees upon any indebtedness secured herehy, and in such order as bene-
and “such other hazards as the {Senclicinrt Jnay szm time to.time require, in ficiary may determine. .
an amount not less than sTROL._app. J.LCBb. G , wriften in 11] The entering upon and taking possession of sail property, the
it ble to the beneli y, with loss payable to e Iatter: all collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall he delivered to the beneficiory as soon as insured; insurance policivs or (i

st compensation or awards for any faking or damage of the
il the grantor shall iail for any reason to procure .- any. such insurance and to property, and the application ar release thervol as afornsaid, shall not cure or
deliver said policies fo the benelicinry at Jeast litteen days prior ta the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now -or hercaiter “placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantors expens . The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by heneli- - hereby or in his pecformance of any adresment hereunder, the beneficiary may
ciary_upon any indebtedness secured hereby and in-such order as beneliciary  declare all sums secured heroby immediately due and payable. In such an cvent
iy “determine, or at -option of beneliciary the entire amount so collected it the above described real propertyis currently used for agricultural,
any part thereol, may be released to grantor. Such application or refuase timber or grazing purposes, the heneliciury may proceed 'to loreclose this trust
not cure or waive any defavlt or notice of deiault’ hereunder or invalidate any deed in cquity, as a morfgade in the wnanner provided by law for mortgade
act done pursuant to such notice. L foreclosurcs. However if said real property is not so curcently used, the Lene
5."Ta keep said premises lree trom canstruction Lens and to pay all  ficiasy at his clection may proceed io Ioreclose this trust deed in equi
taxes, assessments and other chardes that may be levied or assessed upon of  mortfage or. direct “the trustes to foreclose this trust deed by advertisernent
against said property belore any part ol such taxes, assessments and other  and sale. In the latter event the beneficiary or the trustee shall execute and
chardes become past due or delinquent and promptly deliver receipts therefor.  cause fo he recorded his written notice of default and his election to sell ‘the
to beneliciary; should the. grantor ail to make payment ol any taxes, assess- - said described 1 property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charfies” payable by grantor, eithee  upon the trustee sholl fix the time and place ol sale, give notice thereol as then
by direct - payment or by providing beneliciary with funds with which fo * required by law and procesd ta foreclose this (rust deed in the manner pro-
make such payment, beneficiary may, af its option, maka payment thereol, vided in ORS 86.740 to R6.795.
and the amount so_paid, with interest at the rate set locth in the nofe sectred 13, Should the heneliciary clect to foreclose by advertisement and sale
hereby, fogether with the obligations described ‘n parngraphs 6 and 7 of this then alter delault at any time prior to five davs belore the date set by the
trust deed, shall be ndded to and become a part of the debt secured by this truster for the {ruste le, the drantor or other person so privileged by
trust: deed, without whiver of any. rights arising from breach of any of the ORS 86.760, may pay to the heneficiary or his successors in inferest, respec-
covenants hereol and lor such paymenls, wth intercst o aloresaid,- the prop-. tively, the entire amount then due under the terms ol the trust deed and the
osty hereinbelore described, as well as the grantor, shall be bound to the.  obligation secured ‘thereby (inchadingd costs and expenses’ actuallyincurred in
samo_extent that they are. bound for the payment of the obligation herein . enlorcing. the terms ol the obligation snd trustee’s and afforney’s fees nnt ex-
described, ard all such paymente shall be immediately duc and payable with- - cceding $50 ench) other than such portion of the principal as would not. then.
out notice, and the nanpayment thereol shall.” at the opfion of ‘the beneticiary, - e due had no default occurred, and thereby cure the delault, in which event
render all sums_ secured by this trust deed immediately due and payable and all ioreclosure pr tings shall be dismissed by the trustee.
constitute a_breach of this trust deed. , ) , 14, Otherwise, the sale shall be beld on. the date and at the time and
6. To pay all costs, lees and expenscy of this trust including the cost place designated in_the notice of sale. The trustee muy sell said property either
af title search as well as the other costs and erpenses of the trustee incurred- 3" one parcel or in separatc parcels amd shali sell the parcel or parcels at
in connec!ion‘wuh or .in enforcing this obligation and frustec’s and attorney's auction fo the highest bidder for cash, payable at the time of saie. Trustee
lees actually incurred. : " . whall deliver to the purchoser ifs deed in form as required by law conveying
7. To appear in and delend any action .or proceeding purporting 10 he - property 50’ sold, but without ‘any covenant or warranty, expfess of -
allget the security rights or powers of heneliciary or trusteer and in any suit,  plied, The recitals in the. decd of any matters ol lact shall be conclusive proof
action or proceedind in which the beneliciary or frustee may appear, including 5t the truthtulpess thereof. Any person, excluding the trustee, but_including
any suit lor the loreciosure of this deed, to pay all costs and expens the dranfor and beneliciary, may purchase at the sale.
cluding evidence 0’, title and ”!° ’-’""S‘hf‘"[)' % or ""-""’"3,"""""’)'“ fres; 15. When trustee sells pursuant fo the powers provided berein, trastee
nlmount of attorney’s leew nmptmm.-d in this paragraph 7 in ail cagses shall be shall apply the proceeds ol sale to payment .ol (1) the cxpenses of sale,. i
tixed by the trial court and in the avenl of an wppeal fram anv juddment of  cluding the compenation of the trustee and o reacnnable chacge by truste
decree of the trial court, drantor turther agrees fo pay such sum ax the ap- attorney, (2) in the ablidation secured by the trust deed, (3) to all persons
pellate_court shall adjudge reasonable as the enelliars's or frustee’s atlor hoving. recorded linns. subtequent to the interest ol the trisice in the trust
ney's lees on such appeal, deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: wurplus, il any, to. the granfor ar fo his successor in interest entitled fo stuch
8. In the cvent that any portion or all of said property shall be taken =~ surpluge. ... B ' A E -
under the right of i dornain or cond. ion, I liei, shall have the 16. For any reason permitted by lww bepeficiary may from time fo
right, il it so elects, to require that all or any portion of the monies payahle fime appoint n wCCessOr of Successors {0 any frustee named herein or to any
as compensation lor such faking, which are in excess of the amount required suceessar frustes appninted hereunder. Upon such appaintment, and without
to pay - all rensonable costs, expenses and attorney's fees necessacily paid or conves e fo the P e ¢rustes, the latfer shall be vested with all title,
incurred by grantor in. such proce. dings, . sholl he paid to beneficiary  and powers and “duties conferred upon ang truster herein named or appointed
applied by it lirst upon any reisonable costs and expepses and attornes’s Jees, hervvunder, y sueh appoinfment and bubsljlulion shall be made by written
both in the trial and appellate courts, necessarily paid or incurred By benes insframent pxecuted by beneliciary, containing refecencn to thic trust. deed
ficiney in such proceedings, and tha balance applied upon the indebfednese and ite place of record, which, when recetded in the olfice of the County
secured hereby: and grantor agrecs, at it own expense, o take such actions Clerk or Recorder of the county or counties in which the properfy is situated,
and execute such - instruments as shall be necessary in obtainind such com. shall be conclusive prool of ‘propes appaintmient of the suceessor frusfec,
prasation, promptly upon Deneficiary’s request, 17. Trustee accepts thin frust. when this decd, duly rxvcated . and
9. A

t. any time and from time to time upon writfen recpaest of henss acknowledged is made a public record. s provided by Jme. Trustee is oot
liciary, paymoent of ifs {ees and presentation of this deed and the nate Jor obligated to nofily any purty hereto of prading sale under any other deed of
endorxement (in cnse ol full reconveyances, tor cancellation}, without .atlecting trust or ol any action or procecding in which frantor, beneliciary or' frustes
the liability .of any person for. ¢he payment of the indebtedness, trastee may  shall he.a party .unlres such action or proceeding B brought by truastee,

NOTE: The Trust-Deed Act provides that the trusies hersundar must ko either_on ottorney, who is an active member ¢f the Oiegon Stote Bor, o hank, frust company
or savings and loan assoclation autherized to do businass under the fows of Oregon or the United States, a. fitle insuronce - company, outhorized fo insute titia 10 real
property of this state, - its subsidlarins, - affilictes, -ogents or branches, or the United- Sintes or any agency thereaf,
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The grantor covenants anc agrees to and with the beneficiary and those claiming under him, that he is law:-
fully seized in fee simple of said described real property and has a valid, unencumbered ftitle thercto excent

Trust Deed to secure the sum of $19,350,.00 dated May 1, 1977 and recorded May 2, 1973 in
Book M~73, Page 5239 hetween James Philip Leidholdt and Margie A. Leidholdt, H&W, to
First Federal Savings and Loan Association.

and that he will warrane and forever defend the same against all persons whomsoever,

3
P

: . b
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: . i o i l
Ca)* primacily for drantor’s personal, lamily, household or agricultural purposes (see lmportant Notico below), i ’

(b) mmmmmmmWMMM:mmwwmwxondmbmmmmmwknmxmmm”mumk gy ! et :

This deed applies to, inures to the benotit of and bimds all parties hereto, their heirs, legatees, devisess, administrators, exacy-
tors, personal representatives, successors and ussigns. The terns beneficiary shall mean the holder and owner, including ploedgee, of the
contract secured horeby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
mnsculine gonder includes the feminine and the neuter, and the. singular number includes the plural,

—
pa e S e

IN WITNESS WHEREOF, said grantor has hereunto set hand the day and year ﬁrsi%;ve written,

- . <
* IMFORTANT NOTICE: Delete, by lining out, whichover warranty ‘{a) or (b) is Larrind: ﬂfﬂfl /é,y////,«/‘oa"’
dholdt

not applicable; if warranty {a} is applicable and the beneficiary is a creditor RS
or such word is defined in the Truth-in-lending Act and Regulation Z, the James Philin Led
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; .
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, “If compliance with the Act not required, disregard this notice.

Margie A“Leidholdt

{1t the signer of the above is .a corporation,
wie the form of acknowledgament oppasite. |

{ORS 93.4%0)
STATE OF OREGON, ) STATE OF OREGON, County of... .. .

Jss,
County of ... Klamath e e 49
i January =
Personally appeared the above name

;James.Philip.Leidholdtuand_Ma
.Leidhlodt.. . . .

1977 Personally appeared . o e e and

R B OO Ao -who, being duly sworn,
each for himself and not one for the other, did say that the former is the

- president and that the Iatter is the
secretary of |

e

e e ..., a corporation,
and that the seal altixed to the foregoing instrument is the corporate seal
of said caorporation and that said instrumen! was signed and sealed in be-
halt ol said corporation by authority of its board of directors; and each of
% them acknowledged said instrument to be its voluntary act and deed.

COFRICIAL

Belore me:

" } Won‘frxfed(:hé'hur Oregon

SEAL); L

(OFFICIAL

SEAL)

Si [P I i S 2=
My ‘gon m!z.s\z\on expires: /// My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,
ety Trustee

The undersigned is the legal owner and holder of all indebtedness secured by’ the foregoing frust deed, Al sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured Ly said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed .the

estate now held bytvou under the same. Mail reconveyance and documents to ... e e s e e e

DATED: . | C e RN SA9.

- Benel a,—y

Do not 1ase or destray this Trusl Deod OR THE HNOTE which it secures. Both must be delivered to the trustee for cancel'ation before reconveyance will be made,

TRUSTDEED i STATE OF oéEGON

{FORM No. 881)
BTEVENS-NESE LAW FUAL CO., PONTLANL, OR County of .

o I certify that the within instru-
ment was received for record on the
10th..day of . JANUARY , 1907,

SPACE RESCRVED at 235l ......o'clock..P.M., and recorded

FoR in book...M..77 on page.. };3);
as file/reel number B396
Record of IMortgages of saig County.
Witness my hand and seal of
. County affixed. '
AFTER RECORDING RETUIIN T0 WM. D: MILNE

Durant Real Estate COUNTY CLERK .
2050 So. Gth St. “rgene Title

Klamath Falls, Oregqn 97601

RECORDER'S USE




