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THIS TRUST DEED, made this . 6th
Ronald £, Phair & Lorrayne i°h
JTransamorica Titl

5 atbt

ranto%grevocably grants, bargains, sells and con

Klama ..., County, Oregon, described as:

Lot 25 Block 2 of Tract No. 1002
the official plat thereof on file
Clerk of Klamath County, Gregon,

SUBJECT TO:
page 476 of

Easement in Deed Yolu
racords of Klamath Co
Deed VYolume 128 page 593, records
in Volume ®-07 paye 9824, ficrofi
reservations and restrictions con
of LaWanda Hills, Tract No. 1002

Microfilm records {1-71 page L4059,

which said described real property does not exceed thres acres, together with all and singular the. tenements,

ST TR
l/@l- 7 l,?aﬁgwww‘

_January i, 1977, between

ushand an , as Grantor,

, as Trustee,

.., as Beneficiary,

DEED

day of.. ..

air, h

veys to trustee in trust, with power of sale, the property

LaWanda Hills, according to
in the office of the County

ey

me 6% payes 384 and Deed Volume 96
unty, Creqgon, Agraement recorded in
of ®lamath County, Cregon, Agreement
lm records Klamath County, Cregon;
tained in the dedicatien of the plat
and fiortagage recorded 2-12-71 in
racords of Klamath County, Oregon.

-
Ut

hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now .or herealter appertaining, and the rents, issues and profits thereof
and all fixtures riow or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE
sum of . 58VEN_ thousand dollars and na/l

thereon according to the terms of a promissory note ol even dato horewith, payable to beneficiary

final payment of principal and interest hereof, it not sooner paid, to be due and payable ... .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any. building or img t thereon;
not to commit or permit any waste ol said property,

To complets or restore’ promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged aor
destrayed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi , T i venants, condi-
tions and restrictions aflecting said property; il' the beneficiary so requests, to

of each agreement of grantor herein contained and payment of the

(I () = = 2a o wn e e me o 200 o v, m e et wr, o= o o s v DDOMAPS, wWith interest
or order and made by drantor, the
Aprail 1sbt, 19

endorsement (in case of {ull reconveyance, for cuncellation), without affecting
the liability ol any person for the payment ol the indebtedness, trustee may
(u) consent fo the making of any map or plat o! said property; (b) join in
granting any casement or creating any restriction thercon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any pact ol the propetty. The
drantee in_any reconveyance may e described as the "person or persons
Iegally entitled thereto,” and the recitaly therein ol any matters or lacts shall
be conclusive proal of the truthlulness thereol. Trustee's lees for any of the

join in executing such financing statements pursuant to the Uniform €
cial Code as the bencficiary may require and to pay lor filing same in the
proper public “office or ollices, as well as the cost ol all lien searches made
by filing ollicers or searching agencies as muay be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now. or hercalter -erected on the said premises against loss or damage by fire
and such. other harards as the beneficiary may from time o time require, in

written in
latter; all

an amount not less than §.... ...
H tabl

{o. the L ‘with Joss

¥ 34
policies of insurance shall’ be delivered to the benef?ciary as soon as inmsured;
il the grantor shall lail for any reason to procure any such insurance and to

deliver said policies (o the beneficiary at least filteen duys prior (o the expira-
tion of any .policy ‘of insurance now -or herealter placed on said buildings,
the bencficiary may..procure the same at: grantor's expense. The amount
collected under ‘any fire or other. insurance poiicy may be applied by benefi-
ciary, upon .any indebtedness secured hercby and in auch order as beneficiary
may determine, . or at ‘option’ol b jary the entire a tnt 30 colll I, or
any :part thereof, may. be released to grantor. Such application or release shall
not cure ‘or waive any delault.or notice of default hereunder or invalidate any
act dong’ pursuant to such’ notice.

*..5, To-keep: said . premises Ifce Irom mechanics’ liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said - property’ belore any part of such taxes, nssessments and other
chardes become. past due or delinguent and promptly deliver receipts therefor
fo beneficiary; should the grantor fail to make payment ol any taxes, asses-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencficiary with funds with which to
make' such payment, benefciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured

_hereby, fodether with the obligations describd. in paragraphs 6 and .7 of his

trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereol and lor such payments, with. interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for. the payment ol the obligation herein
described, and all such payments shall be i fintely due and payable wil
out notice, and the nonpayment thereol shall,

'y -
at the option of the beneficiary,
renvier all sums secured by this trust deed immediately due and payable and
conatitute a_breach ol this trust deed. . i
To pay all costs, lees and expenses ol this frust including the cost
of title search as well as the other ‘costs and expenses of the trustee incurred
in connection. with or in enlorcing this obligation, and trustee’s and attorney's
fees actuelly incurred. ., ) .

7..To appear in and delend any action or proceeding purporting o
affect -the security rights or powers ol beneficiary or trustee; and in any suit,
action or.proceeding in which the beneficiary or rusiee may appear, including
any suit lor the foreclosure ol ‘this deed, to:pay all costs and: expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall bs
fixed by the trial court and in the. event of an appeal from any judgment or
decree ol the trial court, grantor lurther agrees (o pay such sum as the np-
pellate court shall adjudge r ble as the beneficiary's or frustee’s attor-
ney's lees on such appeal.

It is mutually agreed that: .

8. In the -event that any portion or all of said property shall be taken
wnder the right. of eminent domain or condemnation. beneficiary shall have the
right, i it so elects, to require that all ar any portion ot the' monies . payable
as compensation lor such taking, which are in excess of the amount required
to pay -all reasonable costs, expenses and attorneay's fees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and oftorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance npplied upon the indebtedness
secured hereby: nnd grantor agrees, af ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

9, At any time and from time to time upon written request of bene-
ficiary, payment of its lecs and presentation of this deed and the note for

The grantor covenants and agféeé to and with the

aervices 1 in this parageaph shall be not less than $5,

10. Upon any delault by drantor hereunder, beneliciary may at any
time without notice. either in person, by afent or by a receiver to be ap-
pointed by o court, and without regard to the adequacy ol any sccurity lor
the indebiedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
iasuues and polits, includind those past duv and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indcbtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of snid property. -the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies. or ‘compensatiort or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment of any indebtedriess secured
hereby or in his performance ol any agreement hereunder, the beneliciary ‘may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his clection may proceed to loreclose this trust deed in equity
as a mortgade in the manner provided by low lor mortdage loreclosures or
direct the  trustee to loreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the frustee shall execule and cause (o be
recorded his written notice oi delault and his election to sell the said described
real property to satisty the obligations secured hereby, wheseupon the trustee
shall fix the time and place of sale, give notice thereol as then requireéd by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13, Alter delnult at any time prior to live days belore the date set by,
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelicinry or his successors in interest,. respect-
ively, the entire amount then due under the terms ol the frust deed and the
obligation secured thereby (including costs and expenses actually -incurred in
enlorcing the terms of the obligation and trustee's and attorney's fees not  ex-
ceeding $50 ench) other than such portion ol the principal as would not then
be due had no delawlt occurred, and thereby cure the delault, in which event
all loreclosure procedings shall be dismissed by the trustec.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sel! said property either
in one parcel or_in separata parcels and shall sell the parcel or parcels at
auction to the highest biddec for cash, piyable at the tims of sale. Trustee
shall deliver to the purchaser its deed in form as required hy law conveying
the property 8o wold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereof, Any person, excluding the frustee, but including
the grantor and heneliciary, may purchase at the sale,

15. When truntee sefls purasunt to the powers provided herein, frustec
shall apply the procecds ol sale 1o payment of (1) the expenses of sale, in-
cluding the compemation ol the trustee nnd n reasonable charge by trustee’s
attorney, (2) {o the obligation secured by the trust deed, (3) to all persons
having recorded liens sulpequent to the interest of the trustee in the frust
deed as their intecests may appear in the arder ol their priority and (4) the
surplus, if any, to the grantor or (o biv succemsor in interest entitled to such
aurplus,

16, For- any reasan permitted by law bheneliciary may itom time to
time appoint a successor or successors {0 any frustee named hercin or (o any
succesdor trusten appointed hetetmder. Upon such appointment, and without
conveyance (o the .successar {rusten, the !atter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
bereunder. Each such appoi and substitution shall. be made by written
instrument executed hy beneficinry, containing roference {o this- trast deed
and its place of record, which, when recorded - in the ollice of the County
Clerk or Recorder of the counly or counties in which the property is situafed,
shall be conclusive proof ol proper appointment of the successor frusiee.

17. Trustee accepts this trust when thix deed, duly executed and
acknowledfed is made a public tecord v provided . by law, Trustre is not
oblignted to notily any party hereta ol pending sale under any other deed of
trust or of any i i

action or proceeding in which grantor, beneliciary or trustee
shall be a party unlews such action or proceeding is lirought by trustee.

beneficiary and those claiming under him, that he is law-

fuily seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trusteo hereunder must
of savings ond loan association outhorized to do business under the laws of
real property of this state, its subsidiaries, affiliates, agents or bronches,

be oither on attoiney, who Is.an aclive meibar of the Oregon State Bur, a bank,. lrust company

Oregon or the United States, or ¢ title insutance company authorized to insura title to




and that he will warrant and forever defend the same against all persons whomsoever.

—

R T

‘The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primacily lor grantor's personal, family, household or ngricultural purposes (see Important Notice below),

(b)) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

Thin deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatess, dovisoes, administrators, execu-
fors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein.. In construing this deed and whenever the context so requires, the masculine gender includes tho
feminine and the neuter, and the singular number includes the plural. )

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
P e

*(MPORTANT NOTICE: Deleto, by lining out, whichever. warranty (a} or
{b) is not applicable; it ty {u) is applicabl the beneficiary MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrumont is fo be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT te be a first lien, use §-N Form
No. 1306, or equivalent.

{1t the signer of the above s o carporotion,
use the form of ocknowledgment opposite.)
{ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of... e ) 88
' o ;
Coutity o!l,]ﬁ. g /"éh o A

19 . Personally appeared e e s ieand
, K

i Tagy G
* partonall thepd the above name i e e et o who, being duly sworn,
~ ‘\4—\ f’"‘?‘ ywﬂ){)e‘ m;j"t ;’any nvp npnl,l‘faj r each for himsell and not one far the other, did say that the tormer is the
B B e . president and that the latter is the
o and ‘acknowledgded the foregoing instru-
e | A
to X“QJ.TJ {

—

.. .secretary ol

rx"" ....voluntary act and deed. a corporation

By , and that the seal atfixed to the lorefoing instrument is the corporate seal

: J ’%E)oru m'e.‘“ 5 . . of said corporation and that said instrument was signed and sealed in be-

e . half of said corporation by authority of its board of directors; and each of

them acknowledded ‘said instrument to be its voluntary act and deed.
Before me:

[RYILITE D

2

(QFF[CIAL «-
SERL)

4

: RN S . (OFFICIAL
Notary Public for Orefon . SEAL)
My commission expires:

the
T

P.M., and recorded
on page<.<...<...h36_.

Gran.tor
Record of Mortgages of said County.

Beneficiary

d for record on

JANUARY

e1ve

M7
Witness my hand and seal of

I certify that the within instru-
County affixed.

17...0'clock.

day of...

.
¥

TRUST DEED

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE."

book ...

AmavH Fakls

STATE OF OREGON,
ment was rec

10th
at._...3
in

¥
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’ REQUEST FOR FULL RECONVEYANCE

To bo vsed only whan obligations hove ‘hoon paid.
TO:oiiiaacrveianaens USSR Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby ure directed, on payment to you of any sums owing {o you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured. by said trust deed (which -are delivered to you
herewith todother with said trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

estate now held by you under tho samo. Mail reconveyance and docyments to ..

DATED: . ccoooviaicinmniennsivninsonss y 19.

Beneficiary

Do not lose or destroy this Trust. Desd OR THE NOTE which it securos, Both musi be delivered to tho trustes for fon beforo 1o will be mode.
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