L#01-41059 T/ 38-1196G8
23370

THIS TRUST DEED, made this 7th dayof . January

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as benoficiary;

TRUST

DEED

- ot it

19 77

, betweon
, as grantor, William Ganong, Jr.,, as trustee, and
alls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 12 in Block 13 of Tract No. 1112, EIGHTH ADDITION

Klamath County, Oregon.

TO SUNSET VILLAGE,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise apportaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, togather with all awnings, venetian blinds, floor
covering in_place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above ‘described premises, including all interest therein which the granter has or may_hereafter accgiro. for_the %noso of securi%:qu

performance of each: agreement of the grantor hercin contained and the paymoent of the sum
($.5.4.0..L O.QO) Dollars, with interest theroon according to the terms of a promissory note o
beneficiory or order ana made by tho grantor, prin_iisal and interest baing payable in monthly installments of §.
- 19 .&

February

. This trust decd shall further accure the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described Jaropcrtf. ns may be evidenced by a
note or-notes. If the Indebtedness secure bs this trust deed Is evidenced by
more than one note, the beneficlary may credlt payments received by It upon
any of sald notes or part of -any payment on oune note and part on another,
as the bencliclary may elect. E .

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the "grantor will and his heirs,
executors and administrators shalli warrant and defend his sald titlo thersto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay safd note according to the tcrms
thereot and, when due, all taxes, assessments and other charges levied againat
snid property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sai remises within -2jx months from the date
hereof or the cate construction s hereafter commenced; to repsir and restore
promptly and in good workmanlike manner any bullding or lmprovement on
sald property which may be damaged or- destroyed am p?. when due, all
costs - Incurred therefor; to allow beneficlary to fnspect sald property at all
timea durlag  construction; to replace nn{ work or materials uneatisfactory to
beneficiary within fifteen days after written notlee from - beneficiary of such
fact; not remove or destroy ani bullding or improvements now -or hereafter
constructed on said premises; to keep all bulldings and improvements now or
herenfter. erected upon aald prognrty in good repalr and to commlt or suffer
no waste of sald preroises; to keep all buildings, propertf' and fmprovements
now or hereafter erected on sald premlses continuoualy insured against loss
by flre or such other hazards as the beneflciary may from time to time require,
[n a sum not less than the -origlnal principal sum of the note or obligatlon
secured by this trust deed, in a company or companies ncceptable to the bene.
ficlary, and to dellver the original polley of insurance In correct form and with
approved loss payable clause in favor of the beneficinry atinched and with
remjum pald, to the principal place of business of the bLeneficlary at least
gltteen days prior to the cffective date of x\n{l such policy of {insurance, T{
sald policy of insurance is not eo tendered, ¢ benellclnry may In- lis own
discretion obtain insurance for the beneflt of the beneficlary, which insurance
ﬂ[‘,“", hcd non-cancellable by the grantor during the full term-of the policy thus
obtained.

That for the purpose of providing regularly for the prompl payment of nll taxcs,
assessments, and governaental charges levied or assessed ngainst the above deseribed pro-
percy and nsurance premjum while the Indebtedness wecured hereby Is In excess of 809,
of the lesser of the original purchase price pald by the grantor at the fime the loan was
mado or the beneticlaey’s. orlglnal appraisal value of the broperly at the time the. loan
wag made, grantor wiil pay to the beneficiary in nddition to the monthly payments. of
principal and Interest payable under the terms of the note or obligatlon securcd lereby
on the date Installments on principal and Interest are pavable an amount equal to 1 /12
of the taxes, nssessments, and other charges dne and puyable with respect to sald property
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with
respect o sald property within each succceding three yemw while this Trust Deed s in
effect as estimated and directed Ly the beneflelary, Bencficlary shall pay to the grantor
interest on salil amounts at a rate not less than the highest rate authorized to be pald
by banks op thelr open passbook accounts minus 3 /4 of 195, If such rate {3 less than
4¢f,, the rate of interest pald shall be 4¢h, Interest simall be computed on the mverage
monthly balance fn the account and shall be paid quarterly to the grantor by crediting
{o the escrow account the amount of the inferest due.

While the grantor Is to pay any and all taxes, assessments wid other charges levied
or assessed agalnat said property, or auy part thereof, before the same legin te bear
nterest and also to pay premiums on all insurance poticles upon sald property, such pay-
ments are to’ be made through the hencflelary, as aforesald, The grantor hercby authorizez
the enefielary to pay any and all taxes, assessments end other chorges levied or Imposed
against sofd praperty in the amounts as shown by the statements thereof furnished by the
callector of sucht taxes, assessments or othier charges, and to pay the Insurance premlums
n the amwunts ghown on the statements submitted by the insurance carrlers or their rep.
resentatives and to withdeaw the swms whieh may he required from the rescrve account,
it any, cstablishied for that purpose. The grantor agrecs In no event to hold the henefielary
respoustible for fallure to have any Insurance wiltfen or for any loss or damage growlng
out. of o defect In any insurance polley, and the beneficlary hereby s authorlzed, In the
event of any loss, to compromise and sgettle with any Inswcance company and to apply any
ey Insurance recelpts upon the obligations secured by this trust deed, In computing the
amohnt of, the indehledness for payment and satisfaction In full or tpon sale or other
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acquisition of the property by the Leneticlary after default, any balance remaining In the
reserve account shall be credited to the ind i It any 1 reserve account
for taxes, Insurance and other charges s not sufficlent” at any
time for the payment of such charges as they become dug, the grantor shall pay the
defielt to the beneficiary upon demand, and If not pald within ten days after such demand,
tho beneflciary may at Its option add the amount of such deflelt to the principal of the
obligation secured hecuhy,

Should the grantor fail to keep nnf)]’ of the foregoing covenants, then the
heneficiary may at its option carry out the saine, and all {ts expenditures there.
for shall draw’ Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on said premises and also to meke such repalirs to sald
property as in its sole discretion It mny deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting safd property; to ﬂny alt costa,
fees nnd expenses of this trust, Including the cost of title search, ns well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fces actually Incurred;
{0 appear in and defend any actlon or procecding purporting to affect the secur-
Ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs nnd expenses, including cost of evidence of title and attorney's fees in o
rensonable sum to be fixed by the court, in any such actlon or proceeding in
which the beneficinry or trustee may appear and in any sult brought by bene.
{!Iclr‘ry to foreclose this deed, and all sald sums sholl he secured by this -trust

ced.

The benefictary will furnish to ‘the grantor on written request therefor an
annuar! statement of account but shall not be obligated or required to furnish
any further stateinents of account.

It is mutually agreed that:

L. In the cvent that any portion or ail of sald property shall ba taken
under the right of eminent domain or condemnation, the heneflclary shall have
the right to commence, prosecute in its own name, appear in.or dgend any ac-
tion or ﬁ:rucecdlngn, or to make any compromlise or settlement In connectlon with
such taking and, if it ao clects, to require that all or any. portion of the money's
payable as compensation for such taking, which are in excess of the amount Te-
quired toc&)ny ali reasonable costs, expenses and attorney’s fees necessarily paid
or Ineurred by the grantor in such proceedings. shall be paid to the beneliciary
and applied by it first upon any reasonable costs nnd expenses and attorney's
fees neceasarlly pald or Incurred by the beneficlary [n such procecdings, and the
balance applled upon the [ndebtedness sccured hereby; and the grantor kgrees,
at ita own expense¢, to take such actions and execute such Instruments as sha)l
be ncctcsmry in obtaining such compensation, promptly upon the beneficlary's
request,

2. At nny time and from {ime to time uron written requeat of the bene-
tlclary, poyment of its fees and presentation of this deed and the note for ea-
dorstment (In-cnse of full reconveyance, for cancellation), without affecting the
lh\blllt{ of any person for the payment of the indebtedness, the trustec may (n).
consent to the making of any map or plat of sald property; (b) join In granting
any enscment or creating and restriction thercon, (c) joln In any subordinatlon
or other agreement nffecting this decd or the llen or charge hereof; (d) reconvey,
without warranty, all or any parv of the property. The grantee In any reconvey.
ance mny be deserlbed as the *'person or persons leﬁully entitled thereto'' and
the recitals therein of any matters or facts shall be cenclusive proo! of the
t;-]utl:u‘l:lnggsooulcrcnl. Trustec’s fees for any of the services in thfs paragraph
shall bo $5.00. .

3. As additional security, grantor hereby asaigns to beneticlary during the
continuance of these trusts all rents, issues, royaltiea and orofits of the jpro-
perty atfected by this decd and of nny personal property- located thereon, Untit
grantor shall default in the payment of any iIndebtedness secured -hereby or in
the performanca of any agreement hereunder, %rnnwr shall have the right to col-
lect ail such rents, {ssues, royalties and profils earmed prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bene.
ficlary mny at any time without notice, ejther In- peraon, by agent or by a ro-
celver to be appointed by n court, and without regard to the adequacy of any
sccurity for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, In its own name sue for or otherwlse collect
the rents, {ssues and profits, including those past due and unpaid, and apply
the same, less costs and expensca of operation and. collection, Including reason-
able nztornc{'a fees, upon any Indchtedneos secured hereby, and in such order
as the beneflciary may determine,
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¢ The enterlng upon snd taking posscasion af sald property, the collectlon  nouncoment ab the timo flxed b{ the preceding postponement., The truetea shall
of such rents, [asues and profits or the proceeds of fire and other fusurance pol-  deliver to the purchascr his dood in form s required by Iaw, conveylng the
icles or compensation or awards for any taking or damage of the property, and perty ao sold, but withoul any covensnt or warranty, expreas cr implicd,
tho application or releaso thereot, za alorasaid, shall not cure or waive Any ds. recitols In the deed of any hinttors e facts shatl e conslusive proof of the
tault ‘or votice of defuult horsunder or invalidate any act dono pursusnt to  truthfulness thereof. Any person, excluding the trustes but including the grantor
such notice, and the beneficiary, may purchase at the sale.
a oy
5 The grantor shall nollfy bencficlary fn writlng of any sale or con- 0. When tho Truastee sells pursuant to tho powers provided horeln, the i U (fanre AT
tract for aale of the above described Fronorty and furnish bensficlary on a trustee shall nppl the procecds” of the frustee's anln as follows: (1) 'To faade X
form lup‘rllod it with such personal information oouccmlns( the purchaser o8 the expenass of the salo Inciudlog the compensation of the trusteo, and a
would ordinarily be required of & new loan appltcant and ahall pay beneflciary  roasonable charge by the attorney, 52) To tho obligatlon secured hy the
a servics charge, trust deed,  (9) o all persons  having recorded llens subsequent (o the
Interests of the trustee I the truat deed am thelr Interests appoar In the
6, Time is of the essence of this Instrument and upon default by the  order of their priority. (4) The aurples, if An{(,) to the grantor of the trust
grantor in pay of any fndebted secureil hcroh{ or in performance of any deed or to his successor {n Interest entltled such surpiua,
agreement Twrcundcr, the beneficlary may doclare all sums secared hereby im.
mediately due and Pnynbla by dellvery to the trustee of written notlce of default 10. For apy reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notlce trustee shall cause to be thne appoint e successor or successors to any trustee named heretn, or to any
duly tied for record. Upon delivery of sald notice of default and elect to sell, | trustee appolnted | ter, Upon such appolniment and without con.
the beneticlary shall deposit with the trustce thls trust deed and il promissory veyance to the succeasor trustee, the Intter snall be veated with all title, powers
notes and documents evidencing ' expendltures secured hereby, whercupon the snd dutiea conferred upon any trusteo hereln named or appointed hcrcumfor. Each
trustees shall fix the time and place of anle and zlve notice’ thereof! as then such appolntwent and substitution shall be made by wrltten instrument executed
required by law, by the beneficinry, coutalning reference to thls trust deed and its placs of
record, which, when recorded {n the office of the county clerk or recorder of the LA e
7. After default and any thoe prior to flve days befors the date set  connty or counties In which the property Is situated, shall be conclusive proot of 4 AT icusacns sk T EER AR et TER
by the Trustce for the Trustee's sule, the grantor or other person  fio proper appolutment of the successor irustee, Lo N
privileged anny pay the entire amount then duc under tids trust deed and
the ohligatlons secured t.hercbﬁ (including coste and cxpenses actually incurred 1L Truatee nccepts this trust when thls deed, duly executed and acknow-
in enforcing the terms ot the obligation and trustec's and attorney’s foes ledged (s made a pubtic record, as rrovldcd by Iaw, The trustee Is not obligated
not exceeding $50.00 ench). other than such portlon of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any actlon or proceeding fn which the grantor, beneflciary or trustee shall be a
party unless such action or proceeding s brought by ihe trustee.

8. After the lapse of such time as may then be required by law following

rdation of safd notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the Lenefit of, and binds all pactien
trustee shall scll sald property at the time and place flxed by him in sald notice hereto, thelr heirs, legatees devisces,  administrators, executors, successors and
of sale, elther as a whols or in uuﬁar&te parcels, and In such order as he ma{ de.  asslgns, The term *beneficiary” shall mean the holder nnd owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the Klud e, 0f the nots sesured herehy, whether or not nnmed as a beneflclary
United States, payabla-at the time of. sale. Trustee mng postpone szle of all or erein, In construing this deed and ‘whenever the context so requires, the mas.
any portion of sald property by publlc announcement ab such time and placo of culine gender includes the feminine and/or neuter, and. the slngular number in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plursl,

IN WITNESS WHEREOF, said grantor has heroeunto set his hand and seal the d y and vecar first above written,

it o E%&LM (SEAL)

4 T D
e Lttelle 1l e e L e ASEAL)
STATE OF OREGON g 4 J Y 4
County of Klamath 88 Z",(, :
THIS 1S TO. CERTIFY that on this 7= day of_.January 1877 __, votore me, the undersigned, a
Notary'}’ubii ip- and for said county and state, personally appeared the within named . ——
" sRENNETH,C. RUTLEDGE AND JUDY A. RUTLEDGE, Husband and Wife ™~

rph-n'glgl, nown’ fa o the idontical individual®._. named in and who executed the foregoing Instrument and acknowledged o me lhc!

G

. Wy
P xagu(e_c{ 4o lsemie freely and voluntarily for the uses and purposes thereln expressed.
S ‘

'I;"ES'IIBJIONY“WHEHE_(IDF. 1 have hereunto set my hand and daffixed my }m seal the day year last above wriiten,
...,nVA»‘.‘\_~ o f o
e _.rb\ /)//6«’4(‘ . ?'/(_0&(/\/‘\
“

f

g e ﬁ . 3 i Notary Public for Oregon
.“’““‘ . g‘.“ R . My commisslon expires: 111-12<78

Loan No. STATE OF OREGON 1

County of Klamath S8
TRUST DEED

[ certify that the within instrument

was received for record on the 10th-

day of . ) 19.......,

ook e scorded
FOR ‘nsconnmc in book. .M 77.....on page .

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vesen Witness my hand end seal of County
LOAN ASSOCIATION adfixed. .
Beneficiary
1 Recording Return To: . WM...D..MILNE .. T
FIRST FEDERAL SAVINGS County Clerk
S40-Medn-St-

2993 8. 6
Klamath Falls, Oregon

BEQUEST FOR FULL RECONVEYANCE .
To bo used only when ohllgaﬂqns have boon paid.

T0: William Ganong....ee.... Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by satd trust deed
have been fully pald and satisfled. - You hereby are directed, on paynient fo you of any sums owing to you under the terms of said trust deed or
pursuant ‘o statute, to cance! all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the estate now held by you under the
same. . - o

First Federal Sd\finqs and Loan Association, Beneflclary




