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THIS TRUST DEED, mado this 3¥d dayof . January L
RAYMOND E. ROZALES AND JACQUIE ROZALES, Husband and Wife

19 77 , botween

. R -+ as grantor, William Ganong, Jr., as trustes, and
FIRST FEDERAL alls, Oregon, & corporation organizod and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trusteo, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The Northerly 48 feet of Lot 7 in Block 110, BUENA VISTA ADDITION to BRI S or e il
Klamath Falls, Oregon, being more particularly described as follows: Ta

Beginnina on the Westerly line of California Avenue at the most Northerly
corner of said Lot 7; thence Westerly along the Northerly line of said
Lot 7 to the most Westerly corner thereof: thence Southerly along the
Westerly line of said Lot 7, 48 feet: thence Easterly parallel with the
Northerly line of said Lot 7, to the Westerly line of California Avenue;
thence Norhterly along the Westerly line of California Avenue to the
Point of Beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horoditamants, rents, issues, profits, walor rights, casements or privileges now or
hereafter belonging te, derived from or in anywiso appertaining to the above described premises, and all plumbing. lighting, heating, venti.

lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with ‘ol awnings, venetian blinds, floor
covering in ploce such as wall-to-wall carpeting and lincleum, shades and buili-in applisnces now or hereafter installed in or used in connection

with tho above described premises, including all interost therein which the grantor has or may hereafier acquire. f R} rpose SOQIL
porf%BanE o&ea h_agreemont of the grantor herein contained and the payment of the sum ofg%‘igm Y : Qﬁé_@__?e%__@l)ggg
{$... 0 } Dollars, with interost thercon according to tha terms of a promissory nog;Doflv(Q!r: g_;l ar,&ﬂfh, payabla fo fhe
.

beneficiary or order apd_made by the grantor, prigcipal and interest being payablo in monthly installments of §.4£07. commencing
February 15 017,

‘This trust decd shall further sccure the payment of such addt money, it of the property by the beneflclary after default; any balance temaining in the
If any, as may be loaned heroafter by the beneficiary to the grantor or others reserie sccount shall be credited to the Indebtedness, If any authorized reserve account
having an Interest in the above descrihed J)roperty. as may be evidenced by a for taxes, ] P li and - other. charges s not sufficient’ at any
note or notes. - If the Indebtedness secured by this trust deed ls evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more thon one mote, the beneficlary may credlt payments recelved by it upoh ~ geficit to the hencflelary upon demand, and If not pald within' ten days after such demand,
any of sald noten or part of any payment on one note nnd part on another, e beneficiary may at s optton add the amaunt of such deffeit to the principal of the

as the beneficlary may elect.

The grantor hereby covenante to and with the trustee and the beneficlary
herein that the -said premises and property conveyed by this trust deed are
free and clear of all encumbrances and. that the “grantor will nnd his heirs,

n dinj tors shali warrant and defend his said title theroto
agalnst the clajms of all persons whomsocver. .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald proper‘.y; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete nll buildiogs In course of .conatruction
or hercafter constructed on sald premlses within six months from' the date
hereof or the date construciion {s hereafter commenced; to repair and restore
promptly and fn good workmanlike manner any building or improvement on
sald ‘property which may be damaged or destroyed and pay, when due, all
costs fncurred therefor; to allow beneflclary to inspect sal property at all
times . during construction; to replace nnf' work or materlals unsatlsfactory to -
beneficlary within “fifteen days after written notlee from -bencticlary of such
fact; not to remove or destroy nnK bullding or improvements now or hereafter
construcled on sald premises; to keep. all bulldings and Improvements now . or
hereafter erected upon sald progcrf.y In good repair and to commit or suffer
no waste of said premises; to keep all hulldings, properr,{ and improvements
aow or. hereafter erected on sald premises contfnuously - Insured agalnst loss
by fire or such other hazards as the beneficlary may from time to time require,
n- & sum -not less than -the original principn]l sum of the note or obligation
secured by this trust deed, inh a pany or to the bene.
ficlary, and to deliver the original polley of insurance !n correct form and with
approved loss payable ‘clausc In favor of the beneficlary attached and with
remium  paid, to the priacipai place of business of the beneflciary at lenst
Ymceu dnys prior to the effective date of aay such policy of insurance, Jf
said policy of insurance Is not so tendsred, the beneficlary may in fts own
discretfon obtaln insurance for the benefit of the benaficiary, which

obligatiun secured herehy,

Should the grantor fail to keep nn,y of the roregoing covenants, then the
e

heneflciary may at its option carry out the same, and all its expenditures there-
far shall draw interest at the raie specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, the beneficiary shail have the right in ita dlscretion to completa
any improvements made on said premises rud also to make stch repairs to sajd
property as [n its sole discretion It may deem necessnry. or ndvisuble,

The grantor further agrees to comply with all laws, onlinances, regulations,
covenants, conditions and restrictlons affecting said property; to ay all costs,
fees nnd expenses of thls trust, Including the cost of title Ft'l\rcﬁ. as well as
the ‘other costs and expenaca of the trustee Incurred In connection with ar
in enlorcing. thia obligation, and trustee's and attorney's fees actually Incurred;
to eppear in and defend any actlon or roceeding purporting to affect the secur.
Ity hereof or the rights or powees of the beneflciary or trustee; ond to pay all
costs and capenses, including cost of evidence of title and attorney's fces jn a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the benefielary or trustee .may nprcnr and in any suit brought by bene-
‘f‘lcin]ry to foreclose thias deed, and all sald sums shall lie accured by this trust

ted,

The beneficiary. will-furnish to the grantor on written request therefor an
annunl statement of account bt shall not be obligated or required to furnish
any further statements of nccount.

It is mutually agreed that:

L. In the event that any portion or all of sald property shall ba taken
under the right of eminent domaln or condemnation, the beneficiary. shall have
the right to commnence, prosecute In its own name, appear fn or defend any ac.
tion o to make any compromise or settlement In connection with

shall be non.cancelluble by the grantor durlng the full term of the pollcy thus
obtalned. . A

That for the purpose of proslding - regularly for- the prompt pagment of all taxes,
assessments, and governmental charges Jevied or nssessed agalnst the above deseriliod pro-
perty- amd Insurance premium - while the indebtedness secured -hereby is in excess of 80
of the lesser of the orlginal purchase price pald by the grantor at the time tho loan wes
tnede. or the bheneflefary’s original appraisal valug. of the praperty -at the . time- the - Joan
was made, grantor will pay to the heneficlary -f11 addition .te the monthly payments of
prineipal and. interest’ payable under the- terms -of the nole or obligation sccured herehy
on the date jnstallments on principal and interest are payable an amount équal to 1/12
of tho taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /36 of .the Insurance premium.pagable with
respect 1o sald property within each succeeding three years while this Trust Deed I3 in
effect as estimated and directed by the benefictary, Bencficlary. shall pay -to the grantor
,Interest un suld ‘amonnts-at & rale not less than the ‘highest rate authorized to be pald
by banks-ob thelr open passhook aceounts minug 3 /4 of 1%. It such raie Is Jess. than
49, the rate of interest pald shall be 4S5, Interest shall be computed .on the average
monthly ‘balance In the account and shadl e pald quarterly to -the granter by erediting
to the escrow aceount tha amount of the Interest dite.

While the grantor I3 to pay any and all tuxes, assessments and uther clarges levjed
or assessed against sald property, or sny part thereof, before the sime begin to bear
interest and also to pay premiums on a1l Insurance policies upon sald property, such pay-
ments are to he made through the heneficlary, as aforesald, The grantor hereby authorlzes
the beneficlary to pay any and all taxes, assessments and other charges lesled or - mposed
agalnst said property in the amounts as shown by the statements thereof furnished by the
collector of such taxes, assessments of other charges, and -to pay -the Insurance premlums
in the amounts shown on the statements submitted by the insurance carrlers or thelr rep.
resentatives and to ‘withdraw the stms which may be required from the reseme aceount,
it uny, established for that purpose, The grantor agrees in no event to hold the benefielary
responslible for fatlure to hate -uny insurance  written of -for any loss o damage growing
ott of a defect fnn any insurance policy, and the Dbeneflefary hereby fs authorlzed, n the

- ewent of any luss, 1o compromlse and seitle with any insurance company and .to apply any
such insurasice recelpts upon the obligatlons secured by this trust deed. In computing the
amount of " the indebteduess: for payment and satisfaction in full or upon eale or other

r pr or

such tnl:’lna and, if {t so elects, to require that alf or any portlon of the money’s
payable as compensation for auch taking, which are in cxcusa of ths amount re.
quired to pay all reascnable costs, expenses and attorney’s fees neceaanrily paid
or Incurred by the grantor in such proceedings, shalf be paid to the beneflciory
and applied Dy It first upon any r ble costs and exp and attorney's
fees necessarily pald or ineurred by thae | i 'y In such p gs, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments aa shali
be nez;cunry in_obtnining such compensatlon, promaptly upon the beneficlary's
request,

. At any time and from time to time u))on writien request of the bene.

payment of its fecs and presentation of this deed and the note for en.
dorsement “(In crso of full r yance, for tion), without nffecting the
llability of ‘any person for ths payment of the indebtedness, the trustee may (u).
‘consent to the making of any mnp or rlnt of aaid property; (b) foln In anting
Any easement or creating and reatriction thereon, (¢) join 'In ap subordination
or other agreement n_{!ccung this deed or the llen or charge hereof; (d) reconvey,
without warranty, ali or any part of the property. The grantee in Any reconvey.
ance. may be described ns the “person or persons lernly entitled thereto’ and
the recitals therefn of any matters or facts shall he conclusive proof of the
t;}u“rlgln:gswthcreof. Trustec’s fees for any -of the services in thls paragraph
shall bo $5.00.

3. As additional securlty, grantor hereb: assigns to beneffelary du
continuance of these trusts all rents, lnuca.yroynnlu and nrom:yo{ {;’neg '::
perty affected by this deed and of nny personal property [ocated thercon, K)’ntll
grantor. shall default In the payment of any indehtedness sccured hereby or In
he performance of oty sgreement hereunder, grnntor shall have the right to ool
lect all such rents, {ssues, royalties and profits earned prior to: default as they
become duc and payable. Upon any defauit by tho grnna)r hereunder, the bene.
flcinry ‘may at any time without notice, either In peracn, by agent or by s re-
ceiver to be appointed !l? t regard to the adequacy of any
securlty for the Indebtedness hereby sccured, enter upon and take possession of
said property, or any part thercof, in Its own name sue for or otherwiss oollect
the rents, fssues and profits, Including those past due and unpaid, and apply
tn}tl:l: s:{r(\g, lcn‘ cfous %nd expenslcsdogin eration mndd egl)ecglon, fncluding reason-
e rney’s Jees, vpon any Indebiedness securcd hereby, an
an the beneflclary may determine, 7. 4 Ia wich order




4, The enterlng upon and takiag poesession of safd property, the collection  nouncoment at the time tixed !;5 the preceding postponemont. The truates ehell
of such rents, issucs and profits or the proceeds of fire and other Insurance pole tellver to the purchaser his deed In form aw requir by law, conveylng the gro-
icles or compensation or awards for any. taklog or damage of the proporty, and purty so sold, bul without any covenant or warranty, expross or Implied. The
the spplication or releass thereof, as aloresald, shall not cure or walve any da. recitals {n the deed of any matters or facts shall be concluaive proot of the
fault “or notice of defavlt hereunder or invalidate any act done pursuant to truthfulness theroof. Any percon, excluding the trustee but ircluding the granior
auch notico, and the heneficinry, may purchase at the ssle,

B, The grantor shall potlfy beneliclary in writing of any sale or con. 9. When the Trustes sells pursuant to the powers provided herein, the
tract for sale of the above descrlbed Fmpcrty and furnlah beasflclary on a trustee ahall n}vpl the proceods” of the trustce’s aale as follows: (1) To
torm supplled It with such personal [nformation wnccmlnxz tho purchaser as the expenses of the sale Including the compensation of the trustco, and a
would ordinarily be required of a now loan applicant and ahall pay benetictary reanonable chnrgo by the attorney, (2) To tho obligation secured by the
a scrvice charge, trust deed,  (8) o all persons having recorded Hens subsequent to the

interesta of the trustee In the trust desd as thelr {nterests appear In the

8, Thne is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, M any, to the grantor of the trust
grantor In payment of any Indebtedness secured hcrcb{ or in performance of muny deed or to Ws successor in interest entiiied {o such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby lm.
mediately due and payable by dellvery to the trustes of written notlce of default 10. For any reason permltted by law, the beneflclary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appolnt a successor or successors to suy truatee hamed bereln, or to any
duly filed for record. Upon dellvery of aald notice of defsuit and clection to acll, auccessor trunstee appointed hercunder, Upon such appointment and without cone
the heneficlary shall deposit with the trustee thls trust deed and all promlssory veyance Lo the successor trustee, the latter ahall be vested with all title powera
notes and ta expenditures sccured hereby, whereupon the and dutles conferred upon any trustee hereln named or appolnted hercundar, Each
trustecs ahall flx the time and place of sale and give noticc thereof aa then such appointment and substitutlon shall be made by written Instrument executed
required by law, by thie heneficinry, contalning reference to this trust deed and (s place of

record, which, when recorded in the office of the county clerk or reenrder of the

7. After default and any time prior to flve days before the date set county or countics in which the property ia sltuated, shiall be conclusive proot of
by the Trustee for the Trustee's sule, the grantor or other person proper appointment of the auccessor trustec,
privileged may pay the entire amount then due under this trust deed and
the obligatllons secured errebK (including costs nnd expenses actually Incurred 1L Trustee accepts this trust when thls dead, duly executed snd ncknow-
in enforcing the terms of the obligation and trusteo's and attorney's focs ledged I8 made a public record, aa Provlde(l by law. The trustee 1s not obligated
not exceedlng $50.00 each) other thun such portion of the principal az would to uoulf‘ any party hereto of pending aale under any other deed of trust or of
not then he due had no’ default occurred and thereby cure the defauit. any actlor or proceeding in which the grantor, beneficiary ot trustec shall be a

party unleas such nction or proceeding Is brought by the trustee,

8. After the lapse of such time as may then be reguired by law following

the recordation of aald notlee of defauit and glving of sald notice of sale, the 12, This deed upplles to, inures to the benelit of, and binds all parties
trustee shall sell sald property at the tlmo and place fixed by him In said notice bereto, their heirs, legatees devisces, administrators, executors, successors and
of sale, elther as a whole or fn separate parcels, and In such order a8 he may do- assigns, The term “beueficiary™ shall mean the holder und owner, fncluding
termiae, at public auctlon to the highesat bldder for cash, In lawfut money of the {nlml gee, of the notu secured herehy, whether or not named as a beneficincy
United Btates, payable at the time of. sale, Trustec may poatpons sale of all or herein, In construlng this deed and whenever the context o requires, the mns.
any portion of sald property by publlc anncuncement at such tlme and glnco of culive gender includes the leminlne andfor neuter, wnd the slngulsr number in.
stle and from time to time theronfter may postpone the sale by public ap.  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and yecr%first above written.
. //’:7, o~ L

/¥ ,n._??mﬁzécf—,_ 75%5&&’4/ (SEAL)

) O—Q\u‘x_&(aﬁskﬁﬁﬂ e . SEAL)

STATE OF OREGON
- ' . l 88, 274’

County of Klamath 7
THIS 1S TO GERTIFY that on this. L ... day of......JBAUATY 10.77

Notary Public in and ‘for said coum&'rmd ataie, personally appeared the within named .
- RAYM

OND _E. ROZALES AND JACQUIE ROZALES, Husband and Wife

tb’mg‘bémén&ilyyﬁnc“’r‘y;vt‘d,be the identical individual..8 nomed in and who execnuted the foreqoing Instrument and acknowledged to me that
he Jzexecuted l}i‘a.ﬁc}pq frooly ‘and voluntarily for the uses and purposes therein expressad.

I have hereunto set my hond and affixed my al seal the day mn last ahove writlen.
a : LB ST A

N;:tary Public for Oregon
My commission expires:
11-12-78

before me, the undersigned, a

STATE OF OREGON
County of Klamath S8

TRUST DEED

I certify that the within instrumext’1

was received for record on the “‘

day _of .. Jan vary .

(DON'T USE THIS

SPACE; RESERVED
FOR RECORDING 24 7 -.0n page .’162.

Grantor LAGEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Ve ) Wilness my hand and seal of County
LOAN ASSOCIATION. ’ ) ; affixed. -
Coe . Benoficiary LT e e -
Aker Recording Relurn To: . & - e el M D MIRNE i

FIRST FEDERAL SAVII)\I;?Z, P L , _ County Clork
| My 2

Klamath Falls, Oregon ™ 1@,‘,@‘
T - . Deputy

FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only whoen obligatlons have been paid.

TO: Whllam Ganongie—.eec—..., Trustee

The undersigned is the legal cwner and holder of all indebtodness secured by the foregolng trust deed. All sums socured by said trust deed
have been fully pald and satisliod. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust desed or

.. pursuant to statute, to cancel all svidences of indebted secwred by said trust deed (which are delivered to you herewith togothor with said
frust deed) and to reconvey, without warranty, to the pariles designated by lhe terms of sald trust deed the esiate now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary‘

by.

ir

g




