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TRUST DEED

23988
THIS TRUST DEED, made this 6th day of January
. JACK LEE SEXTON and NANCY J. SEXTON, husband and wife

e . L . L , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and exisling
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrovocably grants, bargains, sclls and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:
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A parcel of land situated in the SW4 of the SEY% of Section 32 ; Lty
Township 39 South, Range 9 East of the Willamette Meridian, NI NERR R
being more particularly described as follows: L.

wy b
shhaiadity

Beginning at the Southwest corner of the SW4SEY of Section e R T e T

32, Townghip 39 South, Range 9 East of the Willamette Msridian,
thence North along the West line of SW4SEY% 30.0 feet to tha
North right of way line of Midland Road, which is also the

true Point of Beginning, thence North along tha West line of
the SW4SE)Y 348.48 feet to a point, thence East along a line
parallel to the Southerly line of said Section 32, 125.0 feet
thence South parallel to the West line of the SW4SEY 348.48 feat
to the North right of way line of the Midland Road, thence

West along the North right of way line 125.0 feet to tha

Point of Beginning.

which said described real prope.iy is not currently used for agricultural, timber o  grazing purposes,

together with oll and singular the eppurtenances, tenemonts, hareditamonts, rents, issues| prafits, water fights, casemonts or privileges now or

hereafter belonging to, derived from or in anywise appartaining to the above described premise

and sl piumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, walering and irrigation apporatus, oquipmedt and fixtures, tagethor with ali awnings, venotian blinds, flocr
covering in place such as wall-do-wall carpeting and linoleum, shades and buillin applianzes now or horeafter instalied in or wsed i connection

with the above described promises, including all inferest iherein which the granior has or may
porformance of cach agreomont of tha granfor herein containod and the payment of the fsum of THIR'
($.....d L0k} o:oo) Dotlars, with interest thercon according lo the terms of & promistory
beneﬁciodg or order and made by the grantor, principal ond interest being payable in monthly installments of §. 264 .62. ..
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This trust deed shall further sccure the payment of such addittonal money,
it any, a3 may bo loaned hereafter by the beneficlary to the grantor or others
having an Interest in the above described dproperf.y. as may be evidenced by a
note or notes, If-the Indebtedness gecured by this trust deed Is evidenced by
more than one note, the heneticlury may credit puyments recelved by It upon
sny of sald notes or part of any payment on one note and part on anothicr,
as the beneficlary may elect. . .

The grantor hercby covenants to and with the trustee and the heneflclary
herefn that the sald premlses and property conveyed by this trust deed are
free and clear of all encwmbrances and that the “grantor wii and his helrs,
executors and administrators shall warrant and defend his sald title thereto
against the claima of all persons whomsoever.

The grantor covenants and ngrees to pay sald note Recording to the terma
thercof and, when due, afl taxes, nssessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
ecdence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said  premlses withln six months  from the date
hereol or the date construction ix hereafter commenced: to repair and re:tore
promptly and In good workmanlike manner any bullding or improvement on
sald ‘property which may bo damaged or destroyed and pay, when due, all
costs Incurred therefor; to aliow bheneficlary to inspect sald property at all
times during construction; te riplace nnf' work or materlals unsatlsfactory to
beneficlary within fifteen dnya alfter written uotlce from beneficinry of such
fact; not to remove or destroy ani' bullding or jmprovements now or hereafter
constructed on aald premines; to keep all buildings and [mprovements now: or
horeafter erected-upon sald properly in geod repair and to commit or suffer
no waste of said premlses; te keep all bulldings, pmpcrt{ and improvements
now ar hereafter erected on enid premises continuously insurcd agalnst loas
by dire or such other hazards as the beneficlary may from time to tiwme require,
in & sum not less than the original principal aum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance In correet form and with
approved loss payable clause in favor of the beneficiary attached and with
¥remlum pald, to the Prlncl nl place of hLualness of the heneficiary at least
ifteen days prior to the effective date of any such policy of insurance. If
aald policy of insurance is not so tendered, the beno! iclary may In its own
discretlon obtain Insurance for the henefit' of the beneficinry, which insurance
“l"tml ht‘:] non-canceliuble by the grantor durlng the full term “of the policy. tnus
obtained.

That for the purpose of providing regulatly for the prompt parment of all taxes,
assessments, and gosernminental clirges levied or nss 3 agalist the above deseribed pro-
perty and insurance prembum while the Jndebtednes: cured herely s n ex of $0¢h
of the lesser of the original purchase pelee pafd by the grantor at the thne the lnan wos
made or the leneffel: arigtnal appralsal sale, of the property at the time the lon
waa made, grantor will pay lo the beneflciary In addition to the monthly payments of
prineipal and Interest payable ndee the tern of the note.or obligation secured herehy
on the date tpstallments on prineipal and Interest are payable an amount equal to 1/12
of the taxes, assessments, and mher charges due-and payable with respect to sald property
within each succeeding 12 months and also 1/36 of the Inswrance prewmium payable with
respect {0 sald property within each succeedIng three yewrs while this Trust Deed )3 In
effect ag estimated and  dicected by the beneflclary. Benefichary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorized to he pald
by banks oo thelr open passhook accounts minws 3 /4 of 165, I such rate §s less than
A, the rate of interest pakd shall be 465, Interest sha'l be computed on tiwe average
monthy balance i the sccount and shall be pald guarterly to the grantor by crediting
to the eserow aceount the amount of the inferest due.

While the grantor ds to pay any and all taves, assess
or arsessed agafust: sald property, or any part thereo
nterest and ‘alse to pay premiums on all Insurance nolleles
mentis are to be made through the heneflelary, as aforesald. The grantor hereby antborizes
{he beneficlary to pay-any and all taxes, ments and ather charges Iovied o Imposed
against sabil property n the amonnts as shown by the statements thereol uenished Dy e
collector of suell taxes, dssessraents or other charges, and to pay the insurance . preminms
in the ameunts shown on the statements submitted by the insurance earlers or their yep.
resentatfres and- o withdras the sums which may he required from the reserse account,
if any, established for fhat purpuse. The grantor agrees dn o event (o hold the beneficary
responsiible  for fallure to. line any insurance written or for- any loss or damage growing
otit of a defeet Iy any nsurance poliey, aml the. heneflclary licreby s anthorfzed, n the
esent of any loss, to compromise amd settle with any Insurance company and (o apply any
such Inswratice receiptz. wpon the obligations secured by this trust dees), In computing the
amount- of the imdehfedness for payment and satistactlon In. full or upsn sale or other

ients und ather elarges ledend?
fore the game beghn to hear
upan sald prapeity, such pay-
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aciuisition of the property by the Leneficliry after default, any halance remalning in the
reserve aecount s be credited to the indehtedness. M sny authorized rescrve account
for tuixes, 8, 4 P g and other charges 1s not sufficient  at any
time for Ahe payment of shch charges s they become due, the grantor shall pay the
ddefleft 1o the beneflelary upoiv demasud, and it not paid within ten days after such demand,
the benefielary may at W8 uplion sdd the amomt of such defleft to the prinelpal of the
ohtigation secured hereby,

Should the grantor [nil to keep any of the foregoing covenants, then the
heneficiary nay at s option earry out the snme, and all ita expenditures there.
for shall draw interest at the rate speclfied in the note, shall be repayable by
the grantor en demand and shall be secured b}/ the {en of this trust deed, In
thia connection, the beneficinry shall have the right in its dlscretion to complete
any improvements made on sakd premises and also to muke such repales to said
property as o its sole discretion it may deeni necessary or advisable,

‘The grantor further ngrees to comply with all laws, ordicanees, regulntions,
covenants, conditions and restrictions affecting said property; ta pay all costs,
foes nnd expenses of this trust, including the cost of title scirch, as well - as
the other costs and expenses of the trustee incurred in connection with or
in enforcing thiz obligation, and trustee's and attorney’s fees - actunlly fncurred;
to appear In and defead any actlon or proceeding purporting to affect the secur.
1ty hereof or tho rights or powera of the beneficlury or Lrustec: and to pay all
costs nnd expeuses, including cost of evidence of title and atlorney’s fees in o
reasonable sum to be fixed by the court, {n any such action or proceeding in
which the benefleinry or trustee may appear and in ony suib brought by bene-
riluh\lry to foreclose this deed, and all sald surns shall De secured by this trust
teed,

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated-or required to furnish
any further statenents of account.,

LI mutually agreed that:

1. In the event thab any portion or ‘all of &ald property shall bs taken
under the right of eminent domain or condemnation, ihe beneficlary shall have
the right to comence, prosccule in iis own namte, uppear in or defend any ac-
tion or procecdings, or to make any eompromise or actiicment In. connection with
suth taking nnd, it it a0 elects, to require that all or any portlon of the money's
pu{nhln as compensation for such taking, which are In excess of the amount re.
quired to pay sll reasonable costs, expenses and attorney’s fees necessarily pald
or [ncuirred by -the grantor In such procecdings, shall be peid to the beneficiary
and applied Dby It first upon any reasonable costs and expenses and attorney's

es mecessarily paid or incurred bf’ the heneficlary in such proceedings, and the
balanee applied upon the indebtedness sceured hereby; and the grantor sgrees,
at its own expense, to take such actions and exccute such instruments as shall
be necessary in obtaining such compensation, prompily upon the beneficlary’s
request,

2. At any time and from tiwe to time upon written request of the bene.
flelary, payment of its fees and presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for canceilntion), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat of sald property; (b) join In granting
any easement or ercating and restriction thercon, (c) Joln In any subordination
or other agreement affecting this Jeed eor the len or charge hereor; (d) reconvey,
without warranty, ali or any part of the property. The grantee In any ‘reconvey-
ance may be described as the “person or peraons legally entitled thereto” and
tire recifals therein of any matters or facts shall be conclusive proof of the
truthlulness thereol. Trusfec's fees for any of the services In this paragraph
shall be $5.00.

3. Aa additional accurlty, grantor herehy assigns {o beneficlary during the
continunnee of thrac trusts all rents, issues,” royalties and protits of the pro-
perty nffected by this decd and of any personal property located thereon, l{r'ml
grantor shnll <default in the payment of any Indebtedneas seeured hereby or in
the performance of any agreement hercunder, grantor shall have the right to cols
leet all such’ rents, 1snues, royalties and prolits carned prior to default as thoy
hecome due amt payable, Unon any default by the grantor hereunder, the bene-
ficlary muy nt any time without notice, cither (n person, by agent or by a re-
celver to be appolntcd by a4 enurt, and without regard to the adeguacy of any
seentity tor the indebtedness hereby mecured, enter upon and take poasession of
sald praperty, or any part thereof, in {ts own name sue for or otherwise collect
the reots, lssues and profits, including those past due and, unpald, and apply
the same, less costs and expenses of operation and collection, Including reason.
able attorney's fees, upon any Indehtedness secured hereby, and In such order
as the bencliclary may determine,
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4. The entering upon and taking poswestion of sald property, the collection the preceding postponement, The trustee shall
of auch rents, fsauea and profits or the procesds of flre and other insurancy pol- In form ss required Ly law, conveying the gnr
Icleg or mmrcmnl,lon or awards for :n¥ uklr:'z or damage of the property, an t covenant or warranty, exprees or lmplled. The
tho application or release thereal, as nforesaid, shall not cure or walve any de. J tho deed of any matters or facts shall be conclualve proof of th
fault ‘or notlce of delnult hereunder or Invalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the gractor
auch notlce, and the beneficinry, may purchase at the nale,

8. The grantor shall nolity beneflclary in writing of any sale or con- 9. When the Trustce sells pursunnt to the powers provided hereln, the
tract for sale of the aliove described })mncny and furnlsh Yenaficiary on a trustee shall apply the procecds of the trustee's aale an follows: (1) To
form supplled it with such peraonal fnformation oconcerning the purcharer as the expenses o; the sule Including the compenaation of the truatee, nnd a
would ordinarily be required of a new loan applicant and shall pay beneflclary reasonable chargs by the attorney, (2) To the obligation sccured by the
& service charge, truat deedd.  (8) To ali persons having recorded Itens subacquent to the

inteeeats of the trustee In the trust deed as thelr luterests appenr In the

8, Timo s af the cssence of thin Istrument and upon default by the  order of thoir priority.  (4) The surplus, it any, lo the grantor of the trust
grantor I pnyment of any indebtedness secured hereby or In performance of any deed or Lo his successor in Interest enlltled to such surplus,
agreement hereunder, the beneflciary may declars all sums secured hareby lm-
mediately dus and ’myuhle by delivery to the trustee of written notico of default 10. For sy renson pertnitted by law, the beneficlary may from time to
And electlon to scll the trust property, which notica trustee shall cause to be thme appolnt n successor or succeasors to any trustes named herein, or to any
duly filed for record. Upon dellvery of ‘aaid notlce of defnult and election to scll,  succemsor trustee appolnted herounder, Upon such appolntnient and without con-
the beneficlary shall deposit with the trusteo thls trust deed and all promissory veynnce to the successor trustee, the lntter shall be vested with nll title, powers
notes and documents evidencing expenditures secured he 4 and dutles conferred upon any trustes herein named or nppointed hereunder. Kach
trustecs shafl fix the time and place of male and glve 'n such appointment and substitution shall Le mude by written Instrument executed
required by law, by the beneficlary, contaiuing reference to  this trust deed and {ts place of

record, which, when recorded in.the office of the county clerk or reenrder of the

7. After defsult and any time prior to five days before the date set connty or counties in which the property s situated, snatl be conclusive proot of
by the ‘Trustee for the ‘Trustee's sale, the grantor or other person &0 pruper appolutment of the successor frustee,
privileged may pay the entire amount then Jduu inder this trust deed and
the obligatlons sceured therchy (Inctuding costs and expensea actually incurred 1L Trustee accepts this trist when this deed, duly exceuted and acknow-
In enforcing the terms of the obllgation and trustec's and attorney's fecs ledged 1s made o public record, as rrovldcd by taw, The trustee {3 not abligated
not exceeding $50.00 each) other: thun .such portion of the principal as would to notify any parly hereto of pend ng sale under any other deed of trust or of
not then be due had no default occursed and thereby cure the default., any uctlon or proceeding In which the grantor, beneficiary or trustee shall be a
prrty amless sueh nction or proceedlng Is brought by the trustee,

8, Aftcr the lapse of such tlme as may then be required by law following
the recordation of aald notice of default and giving of sald notico of anle, the 12, This deed applies to, inures to the benefit of, and birda all partiea
trustee shall sell anid property at the time and place fixed by him In said notico hereto, thele helrs, legatees devisees, adminlstrators, executars, successors and
of sxle, elther as a whole or in le{mrnte parcels, and [n such order as he mn{ de- assigns, The term “beneficiary” shall moan the holder and owner, Including
termlne, at publie auction to the highest bldder for cash, in lawfu) money of the tedgee, of the nots secured herehy, whether or not named as a beneticlary
Unltod Statcs, payable at the time of. sale. Trusteo may postpone sale of all or herein, In construlng this deed and whenever the context so requises, the tmna
nnf' portion of sald property by public announcement at fauch time and glnca of culine gender includes the feminine and/or neuter, and the singular number in-
sale and from. time to thne theroafter mey postpone the sale by public sn- cludes the. plursl,
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STATE OF OREGON
County of Klamath 88.
N
THIS IS TO CERTIFY that ‘on this.. day of... JARUAYY.

Notary' Public in md?{ér. sald county and state, personally appoeared thé within named.. S
- .LgIA(JIL.LEEf';smcm,an&NANM~~SEmour*husband_and..wifem

,rxbnctlgy'h)cgwn to"be the identical Individual@ . named in and who executed the foregoing Instrument and acknowledged to me that

MR S R P e

. ,...th@cﬂtqd the samsé Exfraqu and voluntarily for the uses and purposes therein expressad,

IN TESTW%NY‘ Wl{‘mEGSE, I:have hereunto set my hand and offixed my aplarial seal the doy and yeuf last above written.
) PR Dot oS L .
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Not ry Public for QOragon ..
My \commisslon expires: \5'7-151.]/0

Loan No. STATE OF OREGON 1

County of Klamath f
TRUST DEED

8.

I certify that the within instrument

was received for record on the ,11th

o . ~day of January: e 1977,
srace: mesemees - 0110329 0'clock A M., and -
FOR RECORDING in bOOkM'77 ~-----0N page i

7= Grantor- - LABEL IN COUN. - Record of Mortgages of said County.
TO .. e [TIES WHERE L . B " -

FIRST FEDERALSAVINGS & . e IUSED") PRI R Witnevss‘n.;y hdn
LOAN ASSOCIATION N , . affixed -
. : Beneficiary . : o - ‘

d.emd seal of County

‘I\ffer Recofdiné RelumTO‘:‘ - o i o : | ‘ ‘ . - . j‘ i - v - ! """"'"’"'“" T
FIRST-FEDERAL SAVINGS - | .~ .. . A - Couny Clek
540 Main St & S . .
Klamath Falls, Ofsgon | rpg ¢ 6,00

"REQUEST FOR FULL BECONVEYANCE
To bo used only whon obllquﬂon;hcrvo bnenvp‘dd. )

TO: William Ganong. . Trustes

The undersigned is the legal owner and holder of all indebtodness secured by the fore
have been fully paid and satisfled.  You hereby are directed,
pursuant to statute, to cancel all evidences of indebledness serured hich are delivered 1o you' herowlth together with said
trust deed) and to reconvey, without warranty, to the partles designatod by the terms of said trust deed the estate now held by you under the
same.,

First Federal Savings and Loan Association, Beneficiary

by..




