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THIS CONTRACT, Made this. .. 18t _ _ day of. January

CONTRACT—REAL ESTATE

e ees e e e . , hereinafter called the buyer,

WITNESSETH: tion of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- . e

scribed lands and premises situated in-. Xlamath _ County, State of  Oregon ., to-wit: ; ST A R B S |
‘ }

The Westerly 467 feet of the SE4SW% of Section 2, Township 34 South, Range 7
Bast of ‘the Willamette Meridian, lying Southwesterly of Larson Creek.

SRR

A

for the sum of. Sixteen. Thousand.and 00/100==~= - mmem=mm~Dollars ($16,000.00 .
(hereinafter called the purchase price) on account of which Six Theusand and ,00/100 TEmmTITTAT IR
e memm e Dolfars (§6,000.00 ..} is paid on the execution hereof (the receipf of which is
hereby acknowledged by the seller), and the remainder to be paid.to the order of the seller at the times and in
amounts as follows, to-wit: The buyer shall assume and agree to pay the seller's existing
contract dated May 26, 1974 wherein Jack P. and Lola E. Ulam are the sellers and
Emmitt and Loretta M. Webb are the buyers, having a balance of $5,153.22 payable in
monthly installments of $60.00, or more, including interest at the rate of 7% per
annum on the declining balance. The buyer shall pay the remaining balance of
$4,846.78 in Monthly installments of $100.00, or more, including interest at the
rate of 8% per annum on the declining balance.

The buyer warrants to and covenants w::lh the seller that the real property described in this contract is
(A primarily for buyer's personal, lamily, household or agriculturel purposes
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All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear interest at the rafe of
A ) 3

per-cent per annum’ from.. . Jaﬂual‘yly j. 77 until ‘paid, interest to be paid mon.thly et i and ® { being included in
the minimum redular payments above required. Taxes on said premises lor the current tax year shall be prorated between the parties hereto as ol the
date of this contract. Januar 1 ?

The buyer shall be entitled to possession of said lands on ? ry. i . cvive, 19 0L, and may retain such possession so long as
he is not in delault under the terms ol this contract, The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in food condition and repair and will not suffer or permit any waste or strip thereol; that he will -keep said premises {ree from mechanic's
and all other liens and save the scller harmless therelrom and reimbursc seller lor all costs and attorney’s lees incurred by him in delfending against any
such lieny;. that he will ‘pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liena which here-
alter lawlully may be imposed upon said premises, all promptly belore the same. or any part thereol become past duc; that at buyer's cxpense, he will
insure and keep insured all buildings now or hercafter erected on said premises against loss or damage by fire (with extended coverage) .in an amount

rotless than § LRSUTADIE VALNE, company or ies satislactory to the seller, with loss paynble first to the seller and then fo the buyer as
their respective interests may appear and all policies of insurance to be delivered to tho seller as soon as insured. Now. if the buyer shall Iail to pay any
such liens, costs, water renfs, taxes, or charges or to procure and pay lfor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. thirt .

The seller agrees that at his expense and within Y23-02c Y. .. days from the date hereol, he will lurnish unto buyer a title insurance policy in-
ruring (in an amount equal to said purchase price) marketable title in and to said premises in.the seller on or subsequent to the date of this agreement,
save and . except the usual printed exceptions-and the buiiding and other restrictions and easements now ol record, il any. Seller also adrees that when
said purchase price .is fully paid and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, lree and clear ol encumbrances as of the date hereof and Iree and clear ol all encumbrances
since said date placed, permitted or arisind by, through or under seller, i b , the said and restrictions and the faxes, municipal
liens, water rents and . public chardes so assumed by the buyer and {urther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*;MPORTANT NOTICE: Delote, by lining out, whichever phrase ond whichever warronty (A] or [B) is not licahfe, 1§ y {A} s ficabl.

o creditor, as such ward s defined In tho Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act ond Regulotion by moking required disclo
for this purpose, use Stevons-Ness Form Mo, 1308 or similar unless the contract will become o first lian to finunce the purchose of o dwelling in which eve
Sievans-Moss Form Mo, 1307 or similar.

_Emmitt and Loretta M, Webb STATE OF OREGON
P.0. Box '
Chiloquin, OR " 97624 -

SELLER'S NAME AND ADDRESS

ozue River, OR_ 97537.

BUYER'S NAME AND ADDRESS SPACE RESERVED

After rocording return to: FOR

_¥inema. Real Estate RECORAEN'S USE
~..P.0. Box.376. .. . ...
Chiloguin, OR. 97624

NAME, ADDRESS, ZIP

"5950 Wards Creek Road
..Rogue River, OR 97537

NAME, ADDRESS, ZIP
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And it is undeestood and agieed between said parties that tinee is of the essenece ol this contract, amd in case the buyer shall fait to make the
payments above tequiced, or any of thes, puoctually within ten days ol the time linmited therefor, or il (o heep any agrecment herviny contained, then
e seller at his option shall have the lollowing rights: (1) to declare this contract nall amd void,’ (2} ia declare the, whole unpaid principal batance of

i prrchase price with the interest thereon at onee duv sl payable and/or €0) tu foreclose this contract by suit in cquity, and inoany of such cases,
all rights und interest o ed or then avisting in favor o the huyer as against the seller herounidee shall utterly coase amd determine amd the right to the
frussession b the preises above described and all other sights acquited by the buyer hereunder shall revert to and revest an said seller without any act
o qe-entry, or any othee act of said sellee to be perdorawd and without any sight ol the buyee of setarn, rechumation or ceunprensation tor noneys paid
onaceount ol the purchine of said paopesty s sthalately, tully amd pecdecsly as il s conteact and such payiments bud pever been made: aned in case
of such defanlt all paymentr theretolore made on dhis contract are (6 by retained by caml Ledong to said sellvr as She agrevd and ceasonable rent of said
premises up to the time ol such detault. And the said seller, in cise of auch default, shall have the - sight immedia Jy, or at any tite therealter, (o
enter wpon the Land atacesiand, wethout iy process o Lnw, anld take itmediate possession theeend, together with all the improvements and appurtenances
thereon or thery) H
Co 0 The buyer Gather agrees that failuce by the seliee at any tinw fo tequire peslormance by the huyer of any provision hereol shill in no way aflvct
his right hereunder to enforee the siene, nor shall any waiver b\v saied seller of any breach ol any pravisiun hereol b helid to be o wiiver o uny suc-
ceeding hreach of any such provision. or as @ waiver al the provision iowil,

!
t
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The true and actual consideration paid lor this transler, stated in terms of dollurs, is } 16 ,.0.00' Oo
© " In case auit or action is instituted to loreclose this contract 0f o enfarce uny of the piuvisions hereol, the buyer agrees to pay such sums s ¢
court may adjudde reasonable as nttorney's lecs to be allowed plaintill in said suit or action and it an appeal is taken trom any juddment or decree
ol the (riul court, the buyer lurther promises to pay such sumn as the appellate court shall adjudge reasonnble as plaintdl's atforney's fees on such
appeal. .

In construing this contract, it is understood that the seller or the buyer mury be mare than one person; that il the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, nnd that genecally all grammatical changes shall
be made, assumed and implied (o rmake the provisions hereot apply cqually to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereupty’by order of its board of directors.

g
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NOTE—The sentonce between tho symbols (D, if not applicable, should be deleled. Ses ORS 93.030).
STATE OF OREGON, : ) STATE OF OREGON, County of ...
) ss.
County of .. Klama-th ) e e sy 190

\T)lwun@‘( e 19.°77 Personally appeared FS U . F— _and
T T . . L e vho, being duly sworn,

imse. . id s ¢ the | or is th
Personally appeared each for himsell and not one for the other, did say that the former is the
.

a Lo . . . [ . president and that the latter is the

...secretary of

' - R E i . e e T e . 4 @1 corporation,
- and that the seal allixed to the foregoing instrument is the corporate scal
‘voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of dircectors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belore me:

. . - (OFFICIAL
SEAL)

d. the koregoing instru-
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(OFFICI4E,
SEAL) - "

- ‘/;Vgrary. Public for Oregon o Notary Public lor Oregon
oMy éb&tn)isiongxpirq?glcaﬁ.“/ (T My commission expires:

Pittarpes

Scetion, 4 of Chupter 618, Ofegon Lanws 1975, provide
(1) Al instruments contracting to convey fee title to any real propefty, at a time more than 12 months from the date that the instrument is oxes
cuted und the. parties are bound, shall, be scknowlediced, in the manner provided for acknowledigment of deeds, by the owner of the title being vonveoyed,
Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument ix execcuted and the parties are
bound thereby, . i . '
T2y Vielation of subseetion t1) of this section i & Class B misdemvanor,™

(DESCRIPTION CONTINUED)

FATE OF OREGON; COUNTY OF KLAMATH: ss

3

d for record at request of TRAMSAMERT A _TITLE INS. OO

vy
e

; 1033
this 11th  doy of JANUARY A D197, a.( _d’o'?:!ock AM., and
duty recorded In Vol, M. 77 of DEEDS eer ON Page .,1189
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