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THIS CONTRACT, Made this cooday of.. Januvary 1977 petween
L B. Scheck

FrankSucco‘mdBever .
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the follewing de-
scribed lands and premises situated in.. Klamath . . County, State of .. Oregon . to-wit:

The 8% of Lot 7 in Block 6 of PLEASANT VIEW TRACTS, Klamath County,
Oregon;

Subject, however, to the following:

(1) Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Enterprise Irrigation
District.

(2) Regulations, including levies, liens, assessments, rights of way

and easements of the South Suburban Sanitary District.

(3) Reservations as shown in Deed. from C. C. Lewis and Caroline V.
Lewis, husband and wife-to Lenora Kimmel and W. J. Kimmel, husband

and wife, ré&¢orded June 24, 1944 in Deed Volume 166 at page 315.

"(4) Mortgage, including the terms and provisions thereof, with

interest thereon and such future advances as may be provided therein,
given to secure the payment of $6,000.00

"Dated . ! October 20, 1975

Recorded : October 20, 1975 Book: M-75 Page: 13087

Mortgagor : Laura B. Scheck

Mortgagee : Pacific West Mortgage Company {(continued on reverse side)
for the sum of Twenty=one. thousand. five _ hundr 0/10Q0. _Doltars ($21,500.00 )
(hereinaiter called the purchase price), on account of which Two housand.&.00/10Q. - - .
Dollars ($ 2,000.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..19, 500Q..00..) to the order

of the seller in monthly payments of nct less than. Two..hun ST
Dollars (£.200..0Q '

payable on the 1st
and: continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of £ per.cent per annum from
January 1, 1977 & |HNAERNX T

- — being ‘included in
the-minimum monthly payments above required. Taxes on said premises for the current. tax vear shall bepro-
rated between the parties hereto as of the date of this contract. -

wseomeneUntil paid, interest to be paid ..and

The buyer warrants to and covenanta with the seller that the real properly described in this contract .is

*(A) primarily lor buyer's personal, family, kousehold or agricultural purposes, N N e e ' N
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The buyer shall te entitled to possession of said lunds on ..Ja.n,ua«.r,y y , 197..7 ., and may retain such porsession so long as
he is not in detault under the terms of this contract, The buyer agrees that at t. keep the buildings on said premises, now or hereafter
erected, in good condition and repair.and will not.sufler.or permit any waste or strip. thereol; that he will keep said “premises . free from mechanic's
arid all ‘other liena and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as ‘well as all water rents, public charges and municipal liens which here~
alter lawtully may be.imposed upon said premises, all promiptly belore the same or any part thereof become past due; that at buyer's cxpense, he wil)
insure and keep insured all buildings now or herealter erected on said premises againsi loss or damage by firs (with extended coverage) in an amount

: e
not less than § ful 1..n.:.Ln?.g‘?%?}com;}({r-xa):]&}lcémpnnics satislactory o the seller, with loss payable first ta the seller and then to the buyver as
their respective interests may appear and all policies ol insurance to be delivered (o the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, ‘costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller -may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to
the seller lor buyer's breach ol contract.

s he will deliver a good and “sullicient. deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, frec and clear of encumbrances as of ths date hereol and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrose and which ty {A) or {B) is not applizable, 1f wdarmnly {A) isbapplilfpbl- ond ll)vl_l:‘t llelllr is’

a craditor, o3 such word is defined in the Truth-in-Lendina Agt and -Regulation Z, the r MUST ‘comply with the Act and R i y. moking req X
dwelling in which event use

for this_purpose, use Stevens-Ness Form No. 1308 or similor ‘uniess the contract wili become o fiist lien to finance the purchars of o
Stevens-Ness Form No. 1207 or similar.

Laura B. Scheck
.Shasta Way
.Klamath.Falls,. Oxr.. 97601
SELLER'S NAME AND ADDRESS
Erank_ A.. & Beverly. P.. Succo
2635 South 6th Street oSy 19 s

Klamath.Falls...Or.. 97601 i Jbck... M and Secorded

BUYER'S NAME AND ADDRESS SPACE RESERVED

Alser recording retum to: . FOR

Transamerica Title - Susan RECORDER'S USE

and * seal of

NAME, ADDRESS, ZIP

Until @ change is requested all 1ox slotements shall ba sent to the following address,

2635 South 6th Street : o o ST Recording Officer
Klamath-Falls... 0; 975601 i L ' e e s .Deputy

. S
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And it is understood und agreed between said parties that time is of the essence of this confract, and in case the Luyer shall fail to mahke the
payments above required, or any of them, punctually within ten dayy of the time limited therelor, or lail to keep any agieement hetein contained, then
the seiler at his uption shall have the lollowing rights: (1) to declare this contract aull and void, (2) ta declare the whole unpaid principal balance ol
snidd purchuse price with the interest thereon at once due and payable andjar (3 to loreclose this contract by suit in equity, and in any of such cases,
all rights and interest created ur then existing in Invor ol the buyer as against the seller hereunder shall utterly cease and deteroune and the right 1o the
possessian of the premises nbove described and all other tights acquired by the buyer hereunder shall revert (o and revest in suid seller without any act
ol re-entry, or any other act ol said seller to be perlormmed and without any sight ol the buyer of return, reclamiation or compemation for moneys paid
on account ol the purchase of said property as absolutely, tully and periectly as it thiv contract and such psyments had never been made; and in covse
of such detault all paymients theretnlore made on this contract are (o be retained by und belong to said weller as the wgreed and reaonable rent of waid

premives up to the time ol such delault, And the said seller, in case ol such delault, shall have the right inmediately, or at any tine thereafter, tu . W .
enter upon the land atoresnid, without any process of Inw, and take immedinte possemsion thereal, together with all the improvements and appurtenances : N : . [ i [,|

R
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thereon or thereto belonging.

., The buyes lurther agrees ihat {ailure by the woller at any time to require perlormance by the buyer of any provision hereol shall in no way aflect
his 1ight hereunder to enlorce the aame, nor shall any waiver by said seller ol any breach ol any piovision hereol be held to he a waiver of any suc-
ceeding breach ol any such provision, or as a waiver ol the provision itsell,

The true and actual consideration paid lor this transfer, stated in ferma of doliars, is §. 21:500 OO . b%%%x&wm?&m
UM MK PO P XA XM X l}fMXWHKNXWNKKNXKWMWXDLNX%W&{XXﬁmﬁ}ixmxWNK)

In case suit or action is instituted 1o loreclose this contract ar to enforce any of the provisions hereol, the buyer agrees (o pay such sum as the
court may adjudde reasonable as attorney’s lees to be allowed plaintitl in said auit or action and if-an appeal is {sken from any judgment or decree
ol thr.’- trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on such
appeal.

Ia consteuing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the singu-
lar pronoun shall be taken to mean and include the piural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
beo made, assumed and implied to make the provisions heseol apply equally o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto

NOTE—Th¢ santence batween the symbols ®, If not appiicable, should bo déleted. Ses ORS 93.030j.

STATE OF CREGON,

Klamath
20 19.77

) 8s.
County of

January.

Personally appeared the above named.
S¢heck. and Frank Succo:-and
hus
it..and geknowledged the foregoing instru-
Ehelr

voluntary act and deed.

Pl

e e
I B 1 PR

Notary qu h{c for Oregon

expires

STATE OF OREGON, County of
19

Personally appeared .

who, being duly sworn,

each tor himsell and not one for the other, did say that the former is the
president and that the latter is the

secretary of . .

a corporation,
and that tho seal altixed to the forogoing instrument is the corporate seal
of said corporation. and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Belore me:
(OFFICIAL
SEAL)

Notary Public for Oregon

My commission expires:

o -~

S'écﬁorvx,{p! q‘hnnter 618, Oregon Laws 1975, provides:

#(1). All instruments “contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for ncknowledgment of deeds, by the owner of -the title being conveyed,
Such inatrullr;entl. or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby.

“(2) Violation of subsection (1) of this section is & Class B misdemeanor.”

{DESCRIPTION CONTINUED)

" The above mortgage was assigned by instrument
. Recorded : October 27, 1975 Book: M-75 Page : 13392
" To ) : Clem C. Gentry and Marjie Gentry, and Seller further
. covenants to and with Buyers that the said prior mortgage shall be paid in

{ full prior to or at the time this Contract is fully paid and that said above
i described real property will be released from the lien of said mortgage upon’
. payment of this Contract. A ‘ i
2 (85) Mortgage, including the terms and provisions thereof, with interest
“thereon and such future advances as may be provided therein, given to secure.

the payment of $3,000.00 !
" Dated . ¢ March 5, 1976

; Recorded : March 5, 1976
" Mortgagor ¢ Laura B. Scheck
. Mortgagee Pacific West Mortgage
't The above mortgage was assigned by instrument
"' Recorded : ‘March 24, 1976 Book: M-76
ZTo. o :  Gertrude Klopfenstein, and Seller further covenants to and
twith Buyers that the said prior mortgage shall be paid in full prior to or
';at ‘the time this Contract is fully paid and that said above described -real
. property will be released from the lien of said mortgage upon payment of this
i Contract. : i
It is hereby agreed by and between the parties hereto that purchaser hereby . |
+agrees to refinance the property on or before June, 1977. In the event said |
iproperty is unfinanceable, Seller agrees to take a second mortgage for that
ﬁportiop needed to be refinanced with payments not to exceed $50.00 per month
jfor principal and interest. Interest to be at the rate of 8% per annum on
fithe unpaid balance.

STATE CF OREGON; COUNTY OF KLAMATH; ss.

Book: M-76 Page: 3177

Page: 4212

I hereby certify that the within instrument was received and filed for record on the__1lth_day of

JANUARY Cy e . - ¢
JAEUA A.D., 1917 __at 1033k o‘clock - A M., and duly recorded in Vol w

of DEEDS on Page ! 89 . l,.‘,

WM. D. MILNE, County Clerk




