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THIS TRUST DEED, made this Sth day of ~ January
VERA. MAE MARSHALL, A Single Woman

-+ as grantor, William Ganong, Jr., as trusteo, and
alls, Oregon, a corporation organized and existing

TRUST DEED

W«al.jz_yada‘

T ——

19. 77 , botween

FIRST FEDE
under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 70, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MI&NOR; accbrding
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

qunfhor with all and singular the appurtenances, tenements, horaditamants, rents, issucs, profits, water rights, easements or privilegos now or
hereaiter bolonging to, derived from or in anywise appertaining fo the above described promises, and all plumbing, lighting, hoating, venti-
!p:!‘zng. air-conditioning, refrigerating, waloring and irrigation apparatus, oquipment and fixtures, togethar with all awnings, venatian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereofler instaliod in or used in connaction
with the ebove described premises, including all inferest therein which the granior has or may heroafter acquire. for the purpose of securing

o .
porlormanco of sach agreemont of the grantor herein contained and the payment of the sum of m E, T, &Ijg_gggglj
{$ 28,700 00 Aoty 0 vunDdo % erelgi ga le to

MM.....) Dollars, with interast theroon according to the terms of a promissory the
bonoficiary or order and made by tho grantor, principal and interest being paysble in monthly installments of §.. . -commencing

.Februaxy..2 19

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an intereat in the above described ropert{. a8 may be evidenced by &
note or notes. If the indebtedness gecured by this trust deed s evidenced by
more than one note, the beneflciary may credit payments received by It upon
any of -sald notes or part of any payment on one note and part on another,
a8 the bensticlary may elect.

acquisition of the property by the beneflclary after default, any balance remalning fn the
reservo uccount shall be credited to the indebtedness, If any nuthorlzed reserse account
for faxes, assessments, fnsurance premlums and other charges 1s not sufflelent” at any
time for the payment of such charges ns they become due, the grantor shali pay the
deftelt to the heneficlary upon demand, and it not pald within ten days ufter such demanil,
the benefictery may at Its optlon add the amount of such defieit to the peinelpal of the
oblgatlon secured lierehy. k
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The grantor hereby covenants to and with the trustee and the beneflciary
horein that the said premises and property conveyed by this trust deed are
free and clear of all ‘encumbrances and that the “grantor . will and his helrs,
executors and adminlstrators shall warrant aud -defend his said title thereto
against the claims of all persons whomsoever,

Should the grantor fail to keep nn’y of the foregolng covenants, then the
heneficiary wmay at its option carry out the same, and all Its expenditures there.
for-shall draw interest at the rate specitied In the note, shall be repayable by
the grantor on demand and shail be secured by the lien of this trust deed, In
this connectinn, the bencficiary shall have the ri ght In Its discretion to complete
any improversents made on sald premises and also to make auch repnirs to said

The grantor covenants and agrees to pay scid note according to the terms property as-in fts sole discretion it may duem necessary or ndvisable.

thereo? and, when due, oll taxes, assesaments and other charges lovied against
said property; to Leep sald property frez from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premlses within six months from the date
hereof or the date construction is hercpfter commenced: to repalr and restore
promptly and in good workmaniike manner any building or improvement on
sald property which may be damaged or destroyed am pl‘!ly, when due, all
costa - Incurred therefor; to allow beneficlary to ‘inspect sal property at all
times during construction; to replace an{nwork or materials unsatiafactory to

The grantor further agrees to compiy with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting sajd property; to pay all costs,
fees nid expenses of this trust, including the cost of title wearc , B8 well as
the other costs and expensea of the trustee Incurred In connection with or
in enforcing this obligation, and trustee’s and nttorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to-nffect the secur.
ity hereot or the rights or ‘powera of the beneficlary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees in o
beneficinry within filtcen days after written notice from beneflclary of such reasonable sum to be fixed by the court, in nnlf' such action or proceeding In
tact; not to remove or destroy nni building or improvements now or hereafter which the beneliclary or trustue may np{zcur and In any suit brought by bene.
constructed on sald premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and.all sald sums shall he seeured by thf’s trust
horeafter erected upon sald proﬁcrty in good repair and to commit or suffer deed,
no waste of sald premises; to keep ail bulldings, propert{ and Improvements
now or herenfter erected on said premlacs continuously Insured agninst loss
by flre or such other hazurds as the beneficiary may from time to time require,
In a sum not less than the origlnal principal sum of the note or obligntion
secured by this trust deed, In & company or compaules acceptable to the bene-
ficlary, and to dceliver the original policy of insurance fn cortect form and with
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The heneticiary will furnish to the grantor on written request therefor an
annual statement of ‘account but shall not be obligated or required to furnish
any further statements of account,

approved loss payable clause in favor of ‘the bencficiary attached and with
remium pald, to the Prlnc} al place of business of the heneficlary at least
iftecn days prior to the eflective date of nny such policy of insurance. If
sald policy of Insurance {s not so tendered, the beneflclary may In [ts own
discretion obtaln Insuranco for the benefit of the benetiviary, which insurance
o}lx,nllI he' non-cancellable by the grantor during the full term ‘of the policy thus
obtained,

That for the nurpose of providing regularly for the prompt payment of all tuxes,
assesspients, and govermnentn] eharges Jesled or nssessed agatnst the ahove deserlbed pro-
perty amd dusurance premlum while the indebtedness wecured bereby Is in excess of 800,
of thie lesser of the orlginal puechase price pald by the grantor al the time the loan wag
mady or the beneflelary’s orlglual appralsal value of the property at the tlme the- loan
wag minle, grantor will pay to the beneflelary In addition to the nonthly payments of
prinelpal and Interest payallo under the terms of the note or obligation sccured. herehy
on the duote Installments on principal ard interest are payable an. amount equal to°1 /12
of the taxed, nsseanments, aml other charges duc and payable with respect to sald propesty
within each succeeding - 12 months and also 1 /36 of the Insurance premium payable whth
respect te pafd property within each . suceeeding three yeats walle this Trust Deed fs in
effect ns estlmated and directed Ly the beneflciary, Beneficlary ehall pay to the grantor
intereal on suld amoundy at n eate not less than the Wiglest sate authorized to be nald
by banka on thelr open passhook accounts minus 3 /1 of 19%. It such rate Is Yess than
104, the rate of Interest patd shall bo 405, Interest shall’ be eomputed on the average
monthly halance In the aceaimt and shall be pall quarterly to the grantor by crediting
fo the eseraw account tho umount of the Interest due,

While the weantor is to pay any amf all tases, assessnients and other charges levied
or areessed against sald property, or any part thereof, hefore the same legin to bear
Interest e alse (o pay preniums an all“insuranee policles upon sald property, such pay-
ments are to he ntde theongh (he beeeflelary, ns aforesald, The grantor herehy authorlzes
the beuellelury to pay any and nll taves, assessments and uther charges levied or tmposed
agalnst salil property I the amunts as shown by the statements thereof furndshed by the
collector al such taves, mscessments or olher charges, and to pay the fnsurrnce’ premiums
fn the uhiounts shown on the statements submitted by the Insurance carrlers or thelr rep
resentatlves mud to witluliaw the sums whieh may be sequired from the reserve account,
If any, extablishea for that purpoese, Tle grantor agrees In no event (o hold the heneflefary
responshible for fallure to lawse wny Insurance written or for any loss or damage growlng
out of & defeet i any dnsuranee pelley, amd (he bencficiary hezeby is authorlzed, In the
aent of nny loss, (o compromice nnd settle with any Insurance company and to apply any
such nsueanee recelpbs wpon the obligationg secured by this trust deed, In computing the
ampunt of the {mdebtedness for payment amd satlsfietlon I A0l or wpon sale or other

It 18 mutunlly agreed that:

1. In the vvent that any portion or all of sald property shall be taken
under the right of inent domain or d tion, the beneflelary shall have
the right to commence, prosccute in Its own name, appear in or defend any ac-
tion or procecdings, or to make any compromiac or aettlement [n connectlon with
such taking nnd, i it so elects, to require that all or any portion of the money's
pnf‘nhle as compensation for such taking, which are In excess of the amount re.
quired to gny all reasonable costs, expenses and attorney’s fees necessarlly paid
or [ncurred by the grantor In uucfl proccedings, shall be paid to the beneficiary
and appifed by 1t fizst upon sny rensonable costs and expenser and attorney’s
fees neceasarily pald or incurred ‘by the heneficlary in such proceedings, and the
balance . applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such ections and exccute such instruments as shafl
he ncctcunry in obtaining auch compensation, promptly upon- the beneticiary's
request,

2, At any time and from thne to time uPon written requesat of the benc.
ficlary, payment of its fees and prescntatlon of this deed and the. note for ene
dorsement (in_case of full reconveyance, for canceifation), without affecting the
lability of any person for the paynient of the indebtedness, the trustee may {n}.
consent to the making of any map or plat of sald property; (b) jolo In mnntfnz
any easement or crenting and restriction ythereon, (c) join'in an subordination
or other agreement affecting this deed or the llen or charge hereoi; {d) reconvey,
without warranty, all or rny part of the property. The grantee in any reconvey-
ance may be described ns the “person or persons legally entitted thereto' and
the recitals thercin of any matters or facts shall be conclusive proof of the
t,’]“%!"g'“;;’oo"h““’“" Trustee's fees for any of the services in this paragraph
shali be $5.00.

3. As additional securlty, grantor hereby assigns to beneflclary during the
continuance of these trusts all rents, {ssues, royalties and profits” of the pro-
perty aflfected h;' thia deed and of any personal ‘property located thereon, Ur::tll
grantor shall defavlt in the . payment of any indebtedness secured -hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect ‘all such rents, Issucs, royalties and prolits earned.prior to drfault ns they
become due and payable. Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, efther in person, by agent or by a re-
celver to be appolnted by a court, and without regard to {he adequacy of any
security for the fndebtedness hereby secured, enter upon.and take possesafon of
sald property, or any part thereof, In its own name sue for or otherwlse coliect
ihe rents, Issues and profits, Including those past due and unpald, and apply
the same, less costs and expenses of ogeratlon and collection, Including reason-.
able attorney’a fees, upon any Indebtedness zecured hereby, and in such order
as the beneflelary may determine. R




4. The entering upon and taking poasecsion of aafd property, the collection nouncement at the time fixed by the precoding postponement. The trustes shall
of such rents, Issues and profits or tho proceeds of fire and other Insurance pol. dellver to the purchaser his deo({ In form &s required by law, conveylng the
fcics or unmronntlon or awarde for un{ taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implled. The
the application or relense thereof, as aloresal , shall not cure or waive any de. recitals in the deed of any niatters or facts shall be conclusive proof of tha
fault ‘or nottce of defavlt hereunder or Invalldate any &ot doue pursusnt to truthfulness thereof. Any person, excluding the trustes but fncluding the grantor
such notlee, and the beneficlary, may purchase ot the sale,

8 The grantor shall notity beneticlary In writing of any sale or ron- 0. When the Trurtee solle pursuant to tho powers provided hereln, the
tract for sals of tho above descrihed property and furnish beneflelary on a trustee shall apply tho proceeds of the trustee’'s sale ns follows: 1) To
form AupIIled it with such perzonal Information ::oucemln?| the purchaser as the expenses o} the sale Including the compensation of the trustce, and a
would ordlnarlly be required of a new loan applicant and shall pay boneflelary rensonable charge by the atlorney, ~ (2) To the obligatlon secured by the
a gervics charge, trust deed. (:S o all persons having recorded iiens subaequent to the
Interests of the trustee In the trust dced as thelr Interests appear In the
6, Tlme {8 ot the casenco of this Instrument and upon default by the order of thelr priorlty. (4) The surplus, if An& to the grantor of the trust
grautor ln payment of wuy Indebtedness securcd hereby or In performance of any deed or to his successor In interest entitled such surplus,
agreemant hereunder, the bonefictary may declare all sums . secured herchy L.
mediately duu and !m,vnhle by dellvery to the trustes of written notice of default 10. For any remson permitted by law, the heneticlary may from tirze to
and eleetion to sell the trust property, which notice trustes shall czuse to be thne appoint & successor or successors to any -trustes pamed hereln, or to any
duly tiled for record, Upon delivery of sald notice of default and election to sell, successor trustee appointed herounder, Upon such sppolutment and without eon.
the beneticiary shall deposit with the trusteo this trust deed and all promlssory veyance to the successor trustee, the Iatter ahall be vested with all title, powers
notes nml d nents L4 ditures sccured hereby, wheroupon the and duties confersed upon any trustee herein named or appolnted hereunder, Bach
trusteen shall fix the thme and place of sale and give notico thereof as then such appolutinent and substitution shall be made by written fnatrument executed
requlred by Jew. by the beneficlary, conullnln[{ reference to this trust deed and ita place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any tlme prior to flve days betore the dats set county or counties fn which the property Is sltunted, shall be concluaive proof of
by the Trastee for the Trastee's ssle, the grantor or other person so proper appointment of the successor trustee,
piavileged many pay the entlre amount then due under this trust deed and
he obligationn aecured thereb Jdneluding costs and expenscs actually Incurred 11, Trustea accepts thls trust when this decd, duly exccuted and acknow.
in onforeing tho terms of the obligation and trustee's and attorney's fees ledged is made a public record, as i:ruvldcd by-law. The trustee is not o“llgated
not oxceeding $50.00 each) other than such portlon af the principal a3 would to notify any party hereto of pending sale under any other deed of trust or of
not then be due hid no defnult oceurred and thereby cure the default, any nction or proceeding in which the grantor, beneflelary or trustee shall be a
party unless such action or proceeding is brought by the truatee,

8. After tho lapse of such time as may then he required by law following

the recordation of salil notlee of defsult anil giving. of sald notfce of sale, the 12, This deed applies to, jnures to the benefit of, and binds alf partfes
trustee shall sell salit property st the thne and place fixed by him in sald notlce hereto, thelr heirs, logatees dovisees, administrators, executors, successors and
of aale, elthor as a wholo or In lerurato purcels, and in such order as he mn{ do- agslgns, The term “heneficiary” shall mean .the holder and owner, fncluding
tormine, at public auctlon to the highest bidder for eash, in lawful money of the ledger, of the note secured hergby, whether or uot named as a beneficinry
Unlted Btates, payable at the time of. sale, Trusteo may postpons sale of all or heredn, In construing this deed and whenever the .context so requires, the misa.
nn?‘ portion of sald property by public announcement at such time nad gl:co of culine gender includes the feminine and/or neuter, and the slngulur number In-
sale and from time to thine thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said gremtor has hersunto set his hcmc} and seal the day and year first above written.
\ )
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STATE OF OREGON
County of Klamath ‘ o8, ZZ’

THIS IS TO CERTIFY that on thla....z_..m.....dcxy of...January 1977 . beforo mo, the undersigned, a
Notary Public in. amd for sald county ond _siate, persopall: poarod the within ngrged - e e
e VERA "MAE MARSHALL, A Single Womat

Lo N L
to mé\bgmcnally known 1o be the identical individudl.....named In and who exocuted the foregoing instrument and acknowledged o me that

.s.h,e “executad |}.1'e_-’€gme freoly and voluntarily for the uses and purposes therein expressed.

YA

: .'-1 IN &'ESEMON‘}‘WHEREOF, 1 have hersunto sot my hand and affixed my géfarial seal the daysand year last. whove written.
SE R : P -
PR P & - e gen—

Notary Public for Cregon
My commission expires: V/ oA 7/

Loan No. ... , STATE OF OREGON |
o ’ County of Klamath - { 58

TRUST DEED

I certify that the within instrument
was received for record on the ...11th
day of ... anuary: , 19...7. »

(oon'T usk THIs 1252 o'clock).P.. M., and recorded
ron  RECORDING in book -M.-77-..on page ...500.

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION : affixed.
Beneficlary
Alter Recording Relurn To: e PMe Do MILNE
FIRST FEDERAL SAVINGS County Clerk
540 Mctlin St By Ab/ -
Klamath Falls, Oregon 28 é }0@%

FEE® 6.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons have beon pald.

TO: William . GAanong.....eawmee.y  TrUsI0

The undersigned is the legal owner and holder of all indobtodness cecured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. Ycu horeby are dirocted, on payment to you of any sums owing to you under the terms of said trist deed or
pursucmt to statute, to cancel all evidences of indebtednoss socurod by sald irust deed (which are delivered to you herewith logether with sald
trust deed) and to reconvey, without warranly, to the pales daslgnated by the terms of said frust deed the estate now hald by you under the
same. .

First Federal Savings and Loan Association, Beneﬁcicn'y

by




