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BLAIR.M.. HENRERSON. and. JERRY.. MOLATQRE

hereby mortgage to FIRS'I'"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may herealfter acquire, together with the income. rents and profits thereof, towit:
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The Westerly one-half of the following described property: Lot 7
in Block 36 of Original Town of Linkville, SAVING AND EXCEPTING
that portion of said Lot 7 conveyed by L.F. Willits and Laura

A. Willits, to Charles £. Worden by deed dated October 10, 1905,
and recorded Octobexr 10, 1905 in Volume 185, page 499, records of
Klamath County, Oregon and that portion of said Lot 7 deeded

by L.F. Willits and Laura A. Wwillits to 0dd Fellows Hall
Association by deed dated May 14, 1910 and recordéd May 14, 1910
in Volume 29 on page 183, records of Klamath County, Oregon,
ALSO SAVING AND EXCEPTING the Southeasterly & feet of said Lot

7 for alleyway. TOGETHER WITH Party Wall and Stairway easement,
including the terms and provisions thereof, as discloszed by Daed
from Laura A, Willits, a widow, to Claud H. Davis and Ethel L. .,
pavis, dated Jume 30, 1945 and recorded August 22, 1346, in [
Voluma 194, on page 275, records of Klamath County Oregon. N

together with all heating apparatus ({including firing units), lighting, phunbing, water heater, venctian blinds, and/other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be consirued as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

STETY  THOUSAND. DOLLARS. AND.NO/10Q0-zrrmrssmnsssssssssSsmsTioIsiiilississs
Dollars. bearing even date, principal, and interest being payable in monthly installments, of 5.474.,.00..due..on.Qx. ..
bs foxrg.-the.-20th ﬁ-\y of..cach.calendax manth

commencing...JUNe 1902 e SR TR ,{:';;
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?cc to the mortgagor or ! : : : Cod :J i
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- ‘ N . A i oo
ness is evidenced by more than one note. the mortgagee may credit payments reccived by it upon any of said notes, or part of i : : bt
any payment on one note and part on another, as the mortgagee may elect.

Tho mortgagor covenants that he will keep the bulldings now o hereafter erected on -said mortqa%ed property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then tc the mortgagor; all policies 1o be held by 315
mortgages. The wmoilgagor hereby assigns 10 the mortgagee all right in all palicios of insusrunce carried upon said property omd in case of
toss or damage fo the properly insured, the mortgagor hereby appoints the morigagee as his agent to sottle and adjust such loss or damage
and apply the proceeds,'or so much thereo! as may be necessary, in payment of sald indobtedness. In the event of forecloture all right
of ]g'nf mortgager in all policies then in.force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the puilding or bulldings now on or hereafter erveted upor said premises shall be kept dn good repair, not allered, estended,
removed or- demolished without the weltten consent of the mortgagec, and to eomplete all buildings In course of construction or herealter constructed thercon within slx
menths from the dute hereol or the date construction s hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed agatnst sald premises, or upon this mortgage or the nole and-or the indebtedness which it secures ot any {eansactlons In connection therewith or any other
Hen which may be adjudged to be prior to the Men of this mortgage or which becomes a prier len by aperation of law: and te pay premiums on any e {nsurance policy
which may be assigned as further seenrdty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, nssessments and governmental
charges lovled or wssessed . agalnst the mortgaged property and insarance premiums white any part of the indebtedness secured hereby remains unpaid, mortgagor wiil
pay to the mortgagee on the date Instaliments on prineipal and ot t are payable an amount equal to §/12 of said yearly charges. No interest shall be pajd mor-
tgagor on sald amonnt, wnd safdd amounts are herehy pledged to morlga as additional security for the payment of this mortgage and the note hereby secured.

Should the mortgagor fafl to keep any of the forezolng covenunts, then the mortgagee may perforn them, without walving any other right or remedy herein given for
any such breach; and all expenditures in that Lehslf shall be secured by this mortgage and shall bear interest In aecordunce with the terms of n certaln promissory note of
even date herewith and be repasable by the mortgagor on demand. i

In case of default in the paimen( of any installment of said debt, or of & breach of any of the covenants herein or contalned in the
- gpplication for loan executed by the mortgager, then the entire dekbt hereby secured shall, at the morigagee's option, become immodiately
“.due without notice, and this morigage may be {oraclosed,

The mortgagor shall pay the morigagee reasonable sum as aftorneys fees in any sult which the mortgages defonds or prosecutes to
protect the llen hereof or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of § 1 pon L it
gction fo foreclose this morigage or at any time while such pr af s pend the mor without nctice, may apply for and secure
the appointment of a receivar for the mortgaged property or any part thereof and the inzome, rents and profits therefrom.

The mortgagor consents fo a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this morigage in the present tense shall include the future tense; and in the 11 shall lude the femi and
nenter genders; and In the singular shall include the plural; and in the plural shall “include the singular.

Each of the covenants and agreements herein shall. be binding upen all successors in interest of each of the mortgagors, and each
shall inure to the benefit of ony successors in interost of the morigagee. .

Dated ot Klamath Falls, Oregon, this 4th ... T:Jﬂﬂa‘r‘y .

STATE OF OREGON ’ss
County of Klamath

/ -
THIS CERTIFIES, thal.6n this'’ ?Zm : day of January
A. D., 19.,7.‘7..., he{_cre' me, lﬂq.p.nd&‘slqne'd‘.‘ a Notary Public for said state personally appeared tbe within named

o

BLAIR M. HENDERSON; 3 Married man and JERRY MOLATORE, 2 married man

A Py [URRY
to me known to ba-aﬂ;'e idaﬁucé ":,or‘ls:...l.doscribad in and who axscuted the within instrument and acknowledgod to mo thut j:hey_-
exacuted tho same heely and vbludiarily for the purposes therein oxpressed.

IN TESTIMONY. WHEREOF, I i;&v " horounto set my hand and official ar last above tan.

M o S

Public for the Stata of Orogon
at Klemath Falls, Oregon.
{asion ' exzpires: 51 J’o




FEE $ 6.00

MORTGAGE

Mortgagors

~To—

FIRST PFEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH PALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON 5“
County of Klamath -

Filed for record at the request of mortgagee on
e JANUARY. 11th 1977

ul.‘):.lz.,....minutcs pust.,3 OQuo'clock..‘
and recorded in Vol....M. 17 of Mortgages,
page...53L ... Records of said County

WM. DL MILNE
County Clerk.
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o/

7 Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
Sl o AT




