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THIS TRUST DEED, made this 30th day of November L 1976 hetween
H & G INVESTMENTS, a partnership . . . .., as Grantor,
MOUNTAIN TITLE COMPANY, an Oregon. corporation. . , as Trustec,
NICK. Je LAMPROPULOS . = . - ., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property o o S e s P T
po : Klamath . County, Oregon, described as: [N ' T l

i

Lot 10 and the Southeasterly 15 feet of Lot 11 in Block 17 of INDUSTRIAL
ADDITION to the City of Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon. The whole
being a rectangular piece of land 40 feet wide and 115 feet long, facing 4O
feet on East Main Street.

/-]?:‘*’r??m ferge

]

together with all and singular the tencments, hereditaments and appurtenances-and all other rights thereunto belonging or in anywise
“mow or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connnc-

mon with said real estate,

FOR THE PURPOSE OF SECURING PER '%mﬁ{é‘ﬁ ! each agreegient pf grantor herein contained and payment ol the
sum of ... TWB . %O{%)Aﬁgi ﬁan ReloBeibiel .eés, e L Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by granior, the
{inal payment of principal and interest hereof, if not sooner paid, to be due nnd payable ... JLecember.1 .. . L Iﬁél .

The date of maturity of the debr secured by this instrument is the date, stated above, on which the linal installiment of said note
becomes due and payable. In the event the within described propetty, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereol, upon demand, shall become immediately due and payable,

. The above described real property [ is [ is not (state which) currently used for agricultural, timber or drazing purposes,

Ta protect the security of this trust deed, grantor agrees: fa) consent to the making of any unap or plat of said property; (b). join in
L. To protect, preserve and maintain said property in good comdiion Branting any casement or creating any restriction ther e (e} join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other adreement allecting this decd or the fica or chargde
not to commit or permit any waste of said praperty. thereol: (d) reconvey, without warranty, all or uny part of the property. The
2. To complete or restore promptly and in good and workmanliks Lranter in any reconveyance may be described as the “person or persons
manner any building or -improvemont which may be constructed, damaged or legally entitled thereto," and the recitals there'n of any matters or facts shall
destroyed thereon, and pity when due all costs incurred therefoc, he qnnclusu-q prool of the truthininess thereol, Trustee’s fees for any of the
3. To comply wiih all laws, ordinances, regulations, caovenants, condi- services mentioned in this pacagraph shall be not less than §5.
tians and restrictions atlecting said property; il the beneticiary so requesty, fo 19. Upan any delnult by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Unilorm Comnter- time without natice, ecither in prrson, by agenl or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for tHling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oflice or ollices, av- well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by filing: oflicers or scarching agencies as may be deemed desirable by the erty or any part theréol, in its own name sue or otherwise collect the rents,
beneliciarys, . issuex and “profits, including those past due and unpaid, and apply the same,
4. To provide and continuously rmaintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor.
now .or hhr.-rc’.;:lter’7 orocltlcd on lrhubsm‘r; premises :rfm'nst loss or damage by fire ;{n s fees urAIo" any indebtedness secured hereby, and in such order us bene-
and ‘such other hazards as the beseficiar g Irom tise to time require, in iciary may determine.
an amount not less than $.... .. lnsui‘a‘b‘levalﬁé , writfen in I1. The cntering upon -and (aking possession of said property, the
pani hle to fhe beneli yy with loss payable to the lattee; alt collection of suck rents, issiues and prolits, ar the procveds of fire and other
policies ol insurance shall be delivered o the beneliciary as soon as insured; insurarnice policies or campensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such jnsumncﬁ and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at Ieast filtesn days prior (o the expira- waive any default or rotice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealfer placed on said buildings, pursuant ta such notice.
the beneliciary  may  procure the same af granfor’s expense, The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any” fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agrevment hereunder, the beneliciary may
Gary upon any indebtedness secured hereby. and in such order as beneficiary declure all surns secured hereby immediately due and payable. fo o an event
may determine, or al option ol beneficiary the entire atnount so collected, or  and i the abave described real property s currently used for agricultural, .
any part thereol, may be released to grantor. Such application or release shall - imiler or Arazind purposes, the beneliciury may proceed to foreclose this trust ’ L L e RN '
not cure or waive any delault or notice of default horeunder or invalidate any deed in’equity, as a mortgage in the manner provided by law for martgade ; v N AT
act done pursuant to such notjce. foreclosures. However i said real property is not so currently used, the benm- ¥ . el ingas ot fay A R
B :

5. To keep said premises free rom construction Llens and to pay all ficiney ot his election may proceed to foreclose this trust deed in cquity uy a B B i
taxes, assessments and- other chardes that may be levied of assessed upon or  oresage or direct the trustee ta foreclose this trust deed by advertisement S ; : b\
against said property” belore any part ol such taxes, assessments and other  and sale. In the lattor cvent the beneliciary or the teustee shall exveute oned X
charges become past’ due or delinguent and promptly deliver rectipts therefor  couse to be recorded his sweritton matice of delault and his election to sell the
to beneliciary; should the grantor iail to make payeent of any taxes, assess- o deseribed real moperty to satisfy the obligations secured hereby, wheren
fments, insurance premiums, liens or other charges pagable by grantor, either . jnon e frostee shalt fix the time and place of sale, dive notice thereaf os thon
by direct payenent or by providing beneliciary with funds with which  fo required by law and proceed to foreclose this trust decd iy the manner pro-
5

make such payment, heneliciary may, at its option, miake payenent thereal,  yided in ORS 86.740 to 86.795,
and the amount so_paid, with inferest af the rate set forth in the note secured 13. Should the benelicinry olect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7. of this then alter delault at any time prior to live days belore the date xot by the
trust deed, shall be nrlglozl to and become 2 part of the debt secured by this trustee for the trustee's sale, the drantor or other person so privileded by
trust deed, without waiver of any rights arising from breach of any ol the @pRs 86.760, may pay to the heneliciary or his successors in interest, respec-
covenants kercol and for such payments, wih interest as aloresaid, the Props tively, the entice amount then due under the terms of fhe trust deed and the
erty hereinbelors described, as” well as the Arantor, shall  be bound 1o the idation secured thereby (including costs and expenses actually incurred in
same extent that they are bound lor the, payment of the obligation herein enlorcing the terms ol the obligation and trustee's ol attorney’y lees not ex-
described, and all such payments shall be imniediately duc and payable with- coeding $50 each) other than teh pottion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 1o due hod no deinll occurrcd, and thereby cure the default, in which event
render all sums secured by this trust deed immedintely due and payahle and = L, Joreclosure proceedings shall be dismissed by the frustee.
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held op the dite and_at the time and
oo 6 To pay all costs, lees and expenses of this trust including the cost e designated in the notir of sale. The frustce musy sell said property either
ol title search as well as-the other costs and expenses ol the, trustec incursed . Jo"0n G I separate parcels and shall sell the parcel ar parcols nt
in connection with or in enforcing this obligation and trustee's and attorney’s  uuction to the highest ‘bidder dor cash, payable at the time of sale. Trustee
fees actually incurred. | , . . shall deliver to the purchascr its deed in form as required by law . conveying
- 7o appear in and delend any action or proceeding purporting Lo the property so sold, but without any covenant or warranty, express or i
allect the security rights or_powers of Deneliciary or trustee; and in fny suits plicd. The recitals in' the deed of ony mattors of fact shall be conclusive proot
action or proceeding in which the heneliciary or frustee may appear, includind G e fruthiutness thereat. Any. person. excluding the trustee, but including
any suil for the loreclosure of this deed, to pay all costs and cxpenses, in- the grantor and beneliciary, may purchase af the sale.
cluding. evidence af title and the beneliciary's or trustee’s attorney's lees; the 15, When trustee ‘sells pursuant fo the powers provided herein, tristoe
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of 'sale, in-
lixed by the trial court and in the event of an appeal lrom any judgment or cluding the compensation of the trustes and a reasonable charge by trustee's
deczee of the trial court, grantor turther adrees fo pay such sum as the ap- attorney, (2) fo the obligation secured by the teust decd, (3) to all persons
pellate “court shall adjudde r as the tary's or trustee’s. attor-  poroing’ recorded liens subsequent to (he interest- ol the trustee in the trust
ney’s fces on such appeal, decd as their inferests may appear in the order of their priotity. and (4} the
It is mutually agreed that: surplus, if any, fo the grantor or to his successor in inferest entitled to such
. In the event that any portion or all of snid propeety shall be taken surplus.
under the right of inent in or lemnation, 1 ficiary shail have the 16, For any reason permitted by law heneliciary may from time to
right, il it so clects, to require that all or any porfion ol the monios payable titme appoint a or to any ftrustee named herein or fo any
as compensation for such taking, which are in excess of the amount required successor frustee appointed hereundeor, Upon such appointinent, and without
to pay ali reasonabln costs, expenses and attorney’s fees necessarily poid or conveyance (o the successor {rustoe, the fattor shall be vested with all title,
incurred by drantor in such proceedin hall be paid to heneliciary and powers - and duties conferred upon ame trustee herein named or appointed
applied byit lirst upon any reasonable costs and expenses and attorney's fees, hereunder. Each such appointment and’ substitution shall be mde by written
hoth in the trinl and appellate courts, necessarily paid or incurted by hene. instrument executed by heneliciary, containing reference  to this trust deed
liciary in such procecdings, and the balance applied upon the indebtedness:  and its place ot record, which, when recarded it the oftice of the County
secured hereby; and grantor agrees, af its own expense, fo tnke such actions Cletk or Recorder of the county or counties in which the property is situafed,
and execufe such instruments as shall be necessary in obiaining such com- shall be conclusive praol of proper _appointiment ol the successor frustee.
pensation, promptly upon heneficiary's request, 17, Trustee accepts this trust when this deed, duly executed and
. At any time and from time to time upan written request-of bhene- acknowledded is made a public record as provided by law. Trustee is not
liciary, payment of its fees and presentation of this decd and the note lor obligated (o notily any party hereto of pending sale under any other deed of
endarsement (in caso of full reconveyances, lor canceflation), without allecting frust or of any action or procecding in which grantor, heneliciary or frustee
the liability of any person for the payment of the indebiedness, frusfee may shall be a party. unless such action or proceeding is bhrought by trustee,

NOTE: The Trust Deed Act provides that the frustes hereunder must be either an atornoy, who is an adive member of the Oregon State Bar, @ hank, trust company
or savings and- loon ossociation autharized fo do businass under the laws of Oregon or the United States, a fitle insurance sompony cuthorized to Insura title to real
property of this state, its subsidiaries, ulfiliotes, agents or branches, or the United States o any agency iheraof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against” all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:

(a)¥ primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice beolow),

(h)  for an organization, or Ceven if grantor is a natural person) are for business or commercial nurposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties horeto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shali mean the holder and owner, including pledgee, of the
contract secured hereby, whather or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masceline gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever weatranty {a} or {b) is
not applicable; if warranty {a) is applicable and the benaficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance wiih the Act not required, disregard this notice.
(1 the siyner of the above is o corparation,

vse the form of acknowledament opposite.)
{ORS 93.490)

STATE OF OREGON, ) STATE OF OREGON, County of. .........
e e L 19
Personally appeared . . . e and

. . Lo . . who, being duly sworn,
each for himself and not one for the other, did say that the tormer is the

president and that the latter is the

County - of ...

' ] . . secretary of .
T e e o el e e e , & corporation,
5&1 the loredoing instru- and that the seal atfixed to the toregoing instrument is the corporafe seal
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove beon paid.
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed, All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on paymont to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (whick are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sarme. Mail reconveyance and documents to

DATED:

Beneficiary

. . . i JE R
Do not lose or destroy Ihls Trust Doed OR THE NOTE which 1 securos, Both must be delivered to the trustos for ollation hefore r wili be made,
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