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THIS TRUST DEED, made this Tth dayof . . ‘ 19 77 . between
. HERBERT COX, JR. and RITA D. COX, husband and wife
R , ST , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and oxisting
undor the laws of the Uniled States, as beneficiary;
WITNESSETH::

Tha grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot Two Hundred Thirty Six (236), Resubdivision of Southerly Portion of
practs B and C, FRONTIER TRACTS, a platted portion of Klamath County, Oregon,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurienances, tenemonts, hareditamonts, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise apportaining to the above doscribod premiscs, and all plumbing, lighting,. heating, venti-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus, equipment and fixtures. togother with ali awnings, venetian blinds, floor
covaring in place such as wall-to-wall corpeting and linoleum, shados and built-in appliances now or horoafter installed in or used in connection
with the above described premises, including all intorest thorein which the grantor has or mnyn?még 5 gﬁgﬁge mn
performance of each agroement of tho grantor hercin contained and tho paymont of the sum ¢ $ ggﬁ o 0?;88——9.—;— —_———
(52'500‘00 } Dollars,with inferast thereon according to tha terms of a promissory note of even date herewith, payable to the

beneficiary or order and mode by tho grantor, princi;al ‘and intorest being payable in monthly installments of $..50,00... commencing
Febrnary. 20 19 .27~

This trust deed shall further secure the payment of such additlonal money, acquisition of the property by the heneficiary after default, any balance remalning In the
it any, as may be loaned hereafter by the beaeficlary. to the gepntor or others reserve account. shall be credited to the indebtedness. 1t any authorized reserve account
having an loterest in the above described property, as may b evidenced by a for taxes, 1 I and other charges s not suftlelent at any
noto or notes. - If the indebtedness secure by this trust deed ‘[s evidenced by - time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may credit payments received by It upon  defielt to the beneficiary upon demand, and If not pald within ten days after such demand,
any of sald motes OF pArt of any payment on one note andwpart on another,  the beneficlury may at ity aption add the amount of such deflelt o the principal of the
as"the heneficlary may elect. . : : - : obligation secured hereby.

The granbér hereby covenants w pnd with the trustee and the heneliciary ' Should the grantor -fail to Leep nny of the foregoing covensnts, then the
i1

herein that the sald premlses and property conveyed by this truat deed are heneficiary wny at its option carry out the sawmne, and at] its expenditures there-
free and clear of nll encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thercto the grantor on demand and shail be secured hy the lten of this trust deed, In
against the claims of all persons whomsoever, thls connection, the beneficlary shall have the right in its discretion to complete
any fmprovements made on said premises and also to muke such repairs to said
Phe grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, asscssments and other charges ievled agalnat
said property; to keep snid -property free from all cncumbrances having pre- The grantor further agrees to comply with all 1nws, oridinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditlons and restrictions nffecting said property; to pay all costs,
or hercafter constructed on said premlscs within six months from the date fces and expenaes of this trust, Including the cost of title search, as well as
hercof or the date constructlon s hereafter commenced: to repair &nd restore the other costs and expenses of the trustes incurred in connection with or
promptly and in_ good workmanlike -manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s tees actually {ncurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or rocecding purporting to affect the secur-
costs incurred thcrefor; to allow beneticlary to Inapect snld property at all ity bercof or the rights or powers of the beneticiary or trustee; -and to pay all
times duting construction; to replace an?r work or materlals unsatistactory to costs nnd expenscs, includink cost of evidence of title and attorney's fces fn o
beneficiary within ftiftecen dnys after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such actlon or proceeding fn
tact; not to remove or destroy nni bullding or improvements now or hereafter  which the beneliclary or trustee may appear and in any suit hrought by Lene-
constructed on said premises; to keep all. buildings and improvementa . now - or ticiary to foreclose {his deed, and all-sald sums shall he secured by th?; trust
hereatter erected upon sald prowrty tn good repair and to commit or suffer deed,
no waste of. said premises; to keep all buildings, propert{ and improvements
pow or  hereafter erccted on sald premises continuously nsured sgalnst loss The beneficiary will furnish to the grantor un written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be ohligated or required to furnish
in & sum not less than the original principal sum of the note or obligation  any further statcments of account.
secured by this trust deed, In 8 y of 1l to the bene- -
ticiary, and to dellver the original policy of insurance in correct form and with It ls mutually agreec, that:
approved loss paysble clause in tavor. of the benefleiary attached .and with : .
remium pald, to the Erlncl al place of business of thé beneficinry at least 1. In-the event that any portion or all of sald prepert shall be taken
itteen doys prior to- the effcctive date of any such policy. of. insurance. 1t under the right of domain or the heneficiary shall have
aald policy of fneurance s not so tendered, the beneficlary may in {t8 own the 1ight to commence, prosccute In {ts own name, appear in or defend any as-
Hiscretion obtain insurance for the beneflt of the beneflelary, which insurance tion or ﬁ)rocecdingn. or to make any compromise or scttlement In connection with
tShali be mon-cancellable by the grantor during the full termof the policy thus  such taking =nd, If it so elects, to require that all or any portion of the money's
ohtained. payable ns compensatlon for such taking, which are In excess of the amount re-
quired to Yny all rcasonnble costs, expenses and attorney's fees necessarily pald
That for- the parpose of previding regularly. for -he prompt payment of il taxes,  OF Incurred by the grantor in such proceedings, shall be pald to the beneficlary
assessments, and governmental charges levied or assessed against the above deseribed pro- and applied by IL first upon any reasonabie costs and expenses and atlorney’s
perty anil insurance premium while (he indebledness scured bereby is In exeess of 8006 fecs necessurlly pald or Incurred by he heneficlary In such proceediugs, and the
of the lesser of the orlginal purchase price pald by the grantor at the tlme the loan was balance appiied upon the Indebtedness sccured hereby; and the .grantor agrees,
ads or the benefielars's uriginal appralsal value of the property al the time the loan 't"" its own °""’°""~;'bt? !“‘k" S"ﬁh actions and execute such Instruments as shall
wag made, grantor will pay to the Leneficlary in additlin to the monthly pagments of ¢ l:‘”"b"”“y n-obtaining such compensation, promptly upon the beneficlary's
principal and Interest payable under the terms of the note or obligation securcd herchy request.
on the date Installments on principal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of the bena.
of the tases, assessments, and other charpes due and payable with respect to sald property ticiary, payment of ita fecs and presentation orﬁuﬂs deed and the note for en.
within each succeeding 12 months and also 1/36 of the {nsurance premium payable with dorsement {in cnse of full reconveyance, for canceliation), without affecting the
respect 'to sald property within each succeeding - three yewrs while. this Trust Deed s in Hability of rny person for the payment of the Indebtedneas, the trustee may (a)
effect o9 estimated and directed by the beneflclary. Benefielary shall pay to the grantor consent to the making of any map or piat of said property; (b) join in granting
Interest on sald amounts at a rate nat less than the lighest rate authorlzed to be patd any easement or creating and restriction thereon, (¢) joln In any aubordination
by banks on thelr open passhook accounts minus 3 /4 of 105, It such rate is Jess than or other agrecment affecting this deed or the lien or charge hereol; (d) reconvey,
407, tho rate of interest pald shall be 4¢5. Interest shall’ be computed on the meraze  Without warranty, all or any part of the property, The grantee [n any reconvey:
monthly balance In the account” and shall be paid quarterly to the grantor by crsditing  ance may be deseribed s the *‘person or persons legally entitled thereto” and
to the vserow account the amount of the inferest due. tie recitals thereln of any matters or facts shall be conclusive proof of the
{ruthfulness thereof. Trusice's fecs for ‘any of the services fn this paragraph

i shall be $5.00.
While the grantor Is to pay any and all taxes, assessients and other clarges ledel 1 -

or assessed ngainst said - property, or any parl therenf, before the same Degin to hear "omlnsfmn‘:r’- ‘:,‘(dltthig:‘é“t:ﬁ?;;"a,'| “,ﬂ,’ﬁ""d‘;‘],’ﬂ" r?,‘;.“,{,",‘,‘:,'ﬁn‘(}e“ﬁﬂ‘,ﬂg‘:’o‘}“{{&“ t::,e
interest and alse to pay. premlums on uil Insurance policles upon sald property, such PI¥-  porty affected by this deerd pnd of any personal property locgtcd thereor tli
ments are to be made through the” heneflelary, ‘as aforesald. The grantor hereby authotizes  prantor shall default In-the payment of any indebtedness aecured ‘wrehn. ornl

the beneflelary to pay any and ail taxes, and other cliarges levied nr_imnuscd the pcr(urmnncé of any agreement hereunder, rantor shal’ have the'ri m,yw eo{l-
aeainst sald proper!y in the amounts as shown by the st ents thercof by the Ject all such rents, issues, royaltles and profits earned n;iur to defauit, as they
colleetnr of such taxes,” assessments of other charges, and to pay the Insurance premiums become due and p;\ynhlc. 'Upon any default by the grantor hereunder, éha bene.
in the ameunts shown on the statements subimitted by the Insurance carriers or thefr cep- ficlary may. at any time without notlee, elther in person, by agent ér by & te-
resotatives and to withdraw the sums which may be required from the reserve account, celver to he appointed by o court, and without regard to the adequacy of any
it any, established for that purpose, The grantor agrees In no event to hold the beneficlary  gecurily for the indebtedness hereby sccured, enter upon and take possession of
responsifble’ for fallure (o have any insurance written-or for any Joss or damage growlng aald property, of any part thereof, in its own name sue for or otherwise collect
ane of n defect tn any Jusurance polley, and the benefielary hereby is authorized, fn the the rents, iasucs and profits, inciuding those past due and unpald, snd apply
event of any loss, to. compromise and settle with any Insurance company and to apply any the same, less costs and expenses of o eration and coilcction, |ncmalng reason-

such fnsmance receipls upon the obligatlona scoured by this trist deed. In computing the able attorney's fees, upon any Indebtedness secured hercby, am
_amount of_ the fndebtedness far payment and safis action in full er upon sale or other ns the benetlclary mayp dcter{ulnc. ¥y d In such order




4. The cnterlng upon and takiog possession of sald property, the collection  nouncement at the time flxed by the piccodlng poat) acment, The trustes shall
of snch rents, issuca and profits or the proceeds of firo and other insuranco pol-  deliver to the purchaser his desd in form ax requir by law, conveying the q_ro-
icies or compensation or swards for any taking or damago of tho property, and  perty so sold, but without any ocovenant or warranty, exproes or implled. The
tho application or releass thereo!, as aloresald, shall not cure or waive any ds. tecltals In the deed of mny niatters or facts shall be concluslve proof of the
fault “or notice of default hereunder or Invalldate any act dono pursuent to  truthfuloess thereof, Any person, excluding the trustes but including the grantor
such notice, and the beneficiary, may purchase at the sale,

6. The grantor shall notify beneficlary In writing of any sale or con- 9. When the ‘Irustec sells pursuant to the powers provided herein, the
tract for salo of the above described property and fumnlsh benoficlary on a  (rustee shall apply the procemis of thy trusteo's snle as follows: (1) To
torm supplled 1t with such personal information concernin, the purchaser as the expensea o, the sole Including tho compenzation of the trustee, and a
would ordinarlly be required of a new loan applicant and shall puy beneficlary reasonable charge by the altorney, (2)

a service charge, trust deed, :'§ To all persons  having recorded liens subsequent to the
tutereats of the trustee in the trust deed nas their interests appear tn the

. Thne {s of the essence of this Instrument and upon default by the  order of thelr prlority. (4) The surplus, If ml{(., to the grantor of the trust
grantor in payment of any Indebtedness secured humhf or [n performance of any deed or o his succeasor fn Interest cntltled such surplus,
agreement hercunder, the beneflclary may declare all muma wecured hereby im-
mediately due and Fn}'nble by dellvery to the trustee of written notlce of default, 10, For any renson permitted by law, the honeficlary muay from time to
and election to sell thy trust property, which notico trustes shall cause to be  time appolnt a successor or aucceasors Lo any trusteo named hereln, or to any
duly filed for record. Upon dellvery of “anld notlice of default and election to aell, successor trusteo appointed herounder. Upon such enpolutment and withoul con.
the henefictary shall deposlt with the trustee this trust deed and all promlssory veyanca to the succeasor trustee, the latter shull be veated with all title, powers
notes and documents evidencing expenditurcs accured hereby, whercupon tht  and dutles conferred upon any Lrustes herein named or sppolnted hercunder. Each
trusteen shall fIx the time and place of sale and glve notlce thereaf as then such appolntment and substifution shall be mude by written [nstrument executed
required by law, by the beneficlary, containing reterence to this trust deed nnd Its place of

reécord, which, when recarded {n the office of the county clerk or recorder of the
After default and any time prior to five days hefore the date set county or counties ln which the property ts sltuated, shall be conclusive proof of
by the Trustec for the .Trastee's sule, the grantor or other person 80 proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations sccured therebf’ (including costs and expenses actually Incurred 11 Trustee accepta this trust when this deed, duly exccuted and acknow-
In enforcing the terms of the obligatfon and trustee’s and attorney's fecs ledged s made a public record, as rrovlded by law, The trustee s ot obligated
not exceedling $50,00 ¢ach). other than such portion of the principal ss. would to notify any party hereto of pending sale under nny other deed of trust or of
aot then be “due had no defnult occurred and therehy cure the defauit, any actlon or proceeding in which the grantor, beneficiury or truatee shall be a

party untess such nction or procceding is brought by the trustee.

After the lapse of such time sa may then be required by law following

rdation of satd notice of default and giving of sald eotice of stle, the 1. This decd appliea to, {nures to the benefit of, and binds all partiea
trustee shall sell said property at the time and place fixed by him In said notice hereto, thelr helrs, } fevisees, ad ators, oxecators, succesaors and
of sale, elther as a whole or In u{urate parcels, and In such order as he mn{ do- asslgns, The term *‘beneficlary’ shall menn the holder and owner, Incinding
termine, at public auctlon to the highest bidder for cash, In lawful moeney of the pledgee, of the note sceured herghy, whether or not named an a benelleinry
United Btates, p&rablo at the timo of. sale, Trustee may postpone sale of all or In construing this deed and whenever the contest »o requlres, the nins.
un?' portlon of sald property by public announcement ai such tlme and place of gender includes the feminine and for neuter, and the sizgulsr number in.
sale and from time to time theronfter may poatpone the .eple by publlc an. clwles the plural,

To thy obligation wsecured by the

IN WITNESS WBEREOCF, said grantor has hereunto set his hand and seal the day and year first above written.
cesreennnenASEAL)

oo (SEAL)

STATE OF OREGON

Counly 'of Klamath } 5s. .
THIS IS TO CERTIFY that on this....Z..day of 19..7°, bsfore me, the undarsigned, a

Notary i’ublig‘h‘l §'nd for said county and siale, personally appeared the within named .
-HERBERTCOX, JR. and RITA D, COX, husband and wifa

‘o m‘t!{pé}'sonally k’nown k;’-,be the identical indlvidual& . named in and who executed the foregoing Instrument and acknowledged lo ma that

. tl.l'eyaeyiféc%l;a\;ﬂ:e".. same freely and voluntarily for the uses and purposes therein expressod.

oy I:N ";ES’BIMONY'MHEREOF, T have hereunto set my hand and affixed my arial sed! the day and year last above written.

P, \ '\‘l-/ R Y
Y u .L"_p - < ; .
/ AT sz\ury Public for Oregon

commission explres: .5:/9/—/0
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STATE OF OREGON ]
County of Klamath 58.

TRUST DEED

[ certify that the within instrument
was received for record on the .. .12th
day of ... JANUARY. ,

(DON'T USE THIS at.11;38 o'clock .. A M., and recorded

o e in book ..M 77......_ on page 584 .

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & s Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

. WM. D, MILNE
Aler Recording Return To: S dtol onucive BN )
FIRST FEDERAL SAVINGS County._ Clerk

540 Main St. ﬁ 2:
Klamath Falls, Oregon By /5 "/& g-f(,ﬂ

FEE $ 6.00 Deputy

REQUEST FOR FULL RECONVEYANCE
To bo‘;aed only when obugc;ﬂoné have been pald.
TO: Willlam Ganongu.—..........., Trustee

The underslgned is the legal owner and holder of all indobtedness secured by tha foregoing trust deod. All sums socured by sold trust deod
have been fully paid and satisfiod. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of Indebtedness secured by said trust deed (which are dolivered lo you herewlith together with sald
trust deed) and to reconvey, without watremty, to the parilos designated by the terma of sald trust doed tho estale now held by you under the
BOID,

by

First Federal Savings and Loan Association, Baneficlary ’




