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. TRUST DEED
<1062
THIS TRUST DEED, inade this 7 CD dayof = JaNUATY A
AND JUDY C. HUNTER, Husband and Wife

S OO RSSO , as granter, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oragon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustec, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The West 230 feet of Lot 12 in Block 2 of HOMELAND TRACTS, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and-singular the appurtenances, tenoments, hereditamonts, rents, issues, profits, water rights, easements or privileges now or
heresfter belonging to, derived from or in anywise appertaining to the sbove described promises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, rofrigerating, watering and irrigation apparatus, equipment and fixiures, togather with all awnings, venetian blinds, floor L e R T, . o T 1;",

covering in place such a5 wall-o-wall carpeting and linoleum, shades and built-in appliances now or hercafter installed in or usad in connecticn
with the above described premises, including all interest therein which the grantor has or may hereaftor acguGre. for the Eugosu of securing
peiformance of cach agreemont of the grantor herein contained and the paymant of the sum of TH%} VE

. FIVE THOUSAND S1X
($35 600.00 }. Dollars, with interest theroon according to the terms of o promissory nm] Bgmdahg)grog@‘/gaglg'ﬁﬂmg-

beneficiary or érderfgd made by the grantor, prjis;pal and interest being payablo in monthly installments of $.293.80. ... commencing
19

February

Thie trust deed shall further sccure the payment of such additional money,
If any, as m3ay be loaned hereafter by tlie beneflclary to the grantor or others
having an Intorest in the above described dpmpert , ng may be evidenced by a
noto or notes. 1f the Indcbtedness secured by this trust deed [s evidenced by
wmore than one note, the beneficlary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
a5 the beneticlary may elect, -

The grantor hereby covenants to and with the trustee and the beneflciary
hereln that the saild premises and property conveyed by this trust deed are
free and clear 0‘( x’xll encumbrances and that the “grantor will and his helrs,

against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to tho terms
thereof and, when due, all taxes, assessments and other charges levied against
anld property; to keep sald property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bulldlm} or improvement on
sald property which may be damsaged or destroycd and pay, when due, all
costs ncurred therefor; to allow beneficlary to ‘inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneflciary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy nnK bullding or- improvements now or hereatter
constructed on sald premises: to keep all buildings and lmprovements now or
hercafter erected upon said pros:erty in good ‘repair and to commit or suffer
no waste of. sald premlses; to keep  all bulldings, properti/ and {mprovements
now or hereafter erected on sald premlses continuously insured agalnat loss
by fire or such other hazards ns the beneflclary may from time to tlne requlire,
In a sum not less than the original principal sum of the note or obllgation
secured by this trust deed, In a company or companies acceptable to the bene.
ticlary, and to dellver the original polley of insurance In correct form and with
approved loss payable clause In favor of the beneflclary attached and with
remjum pald, io the erncl al place of business of the heneficiary at least
fmeen days prior to the effectlve date of any such policy of Insurance. If
sald policy of Insurance Is not so tendered, the bencflclary may in Ita own
discretlon obtain Insurance for the beneflt of the beneficiary, which I[nsurance
"1';""| b% non-cancellable by the grantor during the full term of the polley thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and govermnental charges levied or assessed agalnst the above deseribed pros
perty and insuranco premium while the Indebtedness secured hereby b In excess of 8045
of the lesser of the original purchase price pald by the granter at the time the loan was
madg or the beneflelary’s origlnal appealsal value of the property at the time the loan
was made, grantor will pay to the beneficiary fn addition to the monthly - payments of
principai and Interest payable under the terms of the note os obligation seenced herehy
on the date Installments on principal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respect to safd property
within exch succeeding 12 months and alse 1 /3G of the Insurance premium pagable with
respect 1o sald properly within each succerding three yemrs while this Trust Deed s In
effect as estimated and dlrceted by the beneflelary, Beneflelary shall pay to the grantor
intereat on stid amonnts at o rate not less than the- highest rate authorlzed to be pald
Ly banks on thelr upen passbuok sceounts minus 3 /4 of 165, If such tate s less than
4¢r, the rate of Interest pald shall be 454, Interest shall be computed on the average
monthly balance in the account and shall be pald guarterly to the grantor by crediting
to the escrow account tho amount of the interest due,

While the grantor is te  pay any and all tases, assessments and other charges leviel
or ‘assessed against sald properly, or any part thereof, before the snme begin to bear
interest and also te pay premiums on all insucance polleles upon sald penperty, such pay-
menis are to he made through the benefielury, ns aforesald, The grantor herehy authorizea
the beneficlary to pay. any and all taxes, agsessments and other clarges levied or fmposed
against sald property In the nmounts as shown by the statements thereof furnished by the
collector of suely taxes, assessments or other eharges, and Lo pay the Snxurance premisms
n the amounts shown on the statements submitted by the Insurance carrlers or thelr rep-
resentatives and to withdraw the sums which may be required from the reserve account,
if any, established for {hat purpose, The granter agrees In nmo event to hold the heneflciary
responsiivle for faflure to have any Insurance wrltlen or for any loss’ or damage growlng
out of a defeet In any Insurance polley, and the heneflelary hereby s authorlzed, in the
erent of any loss, to compromise and settle with any Insurance company and to apply any
such fusuratice recelpts upon the oblligations secured by this trust deed, In computing the
nmount of, the Indebiedness for paymient and satisfaction In full or upon sale or other

| warrant and defend his oald title thereto

acqulsition of Lhe property by the beneficlary after default, any balance remalning in the
reserve account shall be credited to the indebtedness, If any authorized reserve account
for taxes, s T i and other charges is not sufflclent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
defleft to the beneflelary upon demard, and if not pald within ten days after such demand,

. the Leneflclary may at its option add the amount of such deffeit to the principal of the

ohligatlon seewred hereby.

Should the grantor fail to keep nny of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw" interest at the rate specilied In the note, shall be repayabls by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right {n its discretion to complete
any kmprovements mnde on said premises and also to make -such repalrs to sald
property as {n jts sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
covennnts, conditions and restrictions affecting sald property; to pay nll costs,
feces and cxpenaes of this trust, Including the cost of title rearch, as well as
the other costs and cxpenses of the trustee incutred In eonncction with or
in enforcing this obligation, and trustee’s and attorney's fees sctually ncurred;
to appear In and defend any actlon or proceeding purporting to affect the secur.
ity hercof or the rights or ‘powers of the beneflclary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorncy’s fces In o
reasonable sum to be fixed by the court, in nni' such action or proceeding in
which the beneflciury or trustee may appear.and In any sult brought by bene.
rilclnﬁry to foreclose this deed, and all sald sums shall he secured by this trust
deed,

The leneflelary will furnlsh to the grantor vn writien request therefor an
annun! atatement. of sccount but shall not be obilgated or requlred to furnish
any further statements of account.

It s mutunlly agreed that:

1. -In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneflciary ahall have
the right to commence, prosecute In Its own name, nppear In or defend any ac-
tion or évrucocdlngs, or to make any compromise or scttlement In connectlon with
such taking and, if it =0 clects, to require that all or any portlon of the money’s
payable ns compensation for such taking, which are In excess of the amount re.
quired to pay all reasoanble costa, expenses and attorney's fees necessarily pald
of incurred by the grantor in such proccedings, shall be paid to the beneficiary
and applied by it first upon any rensonnble ‘costs and expensea and attorney's
{ees neceasarlly pald or Incurred by the heneficlary in such proceedings, and the
balance applied upon the indebtedneas secured héreby; and the grantor agrees,
at Its own expense, to take auch actions and execute such instruments as shall
be ne(;cunry In obtaining such compensatlon, promptiy upon.the heneficiary's
request,

2, At any time and from time to time uron written request of the bene.
fictary, panyment of its fees and presentation of this deed nm? the note for en.
dorsement (in_cane of full reconveyance, for cancaliation), without affecting the

labllity of any person for the payment of the Indebtedness, the trustee may ().

consent to the making of any map or plat of sald property; (b) joln in granting
any easement or creating and restrictlon thereon, (¢) join in any subordlnation
or other agreement affecting thls deed or the llen or _charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance may be described as the “person or persons legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive proot of the
t;‘utdllll;lng;sooﬂlcreot. Trustee’s fecs for any of the eervices [n thfu paragraph
ahall be $5.00,

3. As additlonal security, grantor hereby assigns to benetlcinry during the
continuanee of these trusts nll rents, lssues, rovaltles and profits” of the
perty aftected I|¥ this decil and of any personal property located thereon, lﬂ:tll
i;rnnu)r shall default in the payment of any indebtedness seciured hershy or in
he performance of any agreement hereunder, grantor shall have the right to cols
Ject all such rents, {ssues, royaitics and profite earned prior to default ms they
become due and payable, Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice,. elthér In person, by agent or by & ro-
cefver to be appointed by a ecourt, and without regard to the adequacy of any
neenrity for the Indebtedness hereby secured, enter upon and take pasacasion of
said property, or any part thereof, in its own name sue for or otherwlse collect
the rents, lssues and profits, inciuding those past due and unpald, and apply
the same, less costs and expenses of ngumtlon and_collectlon, fncluding reason.
able nttorney’s fees, upon any Indebtedness secured hereby, and In such order
as the benefleiary may determine,




4. The entering upoun and taklng possesaton of sald property, the oollection
of such rents, lasucs and profits or the proceeds of fire and othor Insurance pol.
Ictes or compensation or awards for any taking or damagoe of the property, and
tha application or reloasc thereof, na aloresnld, shall not cure or walve any de.
fnu}'t. or“notlcc of dofault hercunder or Invalidate any act dons purcuant to
such notles,

6, The grantor shall notify beneficlary lu writing of any sale or oon.
tract for sale of the alove described Pmperty and furaish beneficlary on a
form supplled it with such porsonnl information ooncernlng the purchaser an
would ordinarlly be required of & new loan applicant snd shall pay beneficlary
a servics charge.

8. Thine is of the essence of this Instrument and upon defiult hy the
grantor in panyment of any Indebtodnesa sccured hcreh{ or In performance of any
agreoment hercunder, the beneflclary may doclare all sums secured hereby im-
medlately dus and ruynblo by dellvery to the trustee of written natice of dofault
and clectlon to acll the trust property, which notico trustee shall cause to be
duly filed for rocord. Upon dellvery of sald notlce of default and election to sell,

nouacement st the time fixed :’5 the preceding poatponemsnt, Thae trustes ehall
dellver 1o the purcharer hls dood In forin as required by Iaw, conveying the gto-
perty 8o sold, ‘but without any covenant or warranty, expresa or {mplled. The
recitals in the decd of any matters or facts shall Lo conclusive proof of the
truthfulneas thereof. Any person, excluding the trustee Lut Including the grantor
and the beneficiary, may purchase at the sale,

@ When tho Trusteo sells pursuant to tho powers provided herein, the
trustee shall nrpl{ the proceceds of the trustec's sale as follows: 1) To
tho expenses of the sale Includlng the compensation of the trustee, dand o
rensonable - charge by the attorney. (2) To tho obllgation secured by the
trust deed.  (3) To all persons  having recorded lons wubsequeat to the
intercats of the trustee lu the trust deed nw thelr (nterests appear in the
order of thelr privrity. (4) The asurplug, i nn{(,, to the grantor of the trust
deedd or to hls suceessor In Interest entltied auch surplus,

For any resson perinftted by law, the beneflclary roay from time to
thme appolnt a successor cr successors to auy trusten named hereln, or to any
succeagor trustee appolnted hervunder, Upon such appolutiment and without con.

the beneticlary shall deposit with the trustee this trust decd end all p! Y
notes and documents evidencing expenditures accured hercby, whercupon the
trustees shall fix the time and place of sale and glve notice thereof &s then
requlred by law,

7. After default and any time prior to flve days before the date set
by the Trustee for the Trustee’s -sule, tho -grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the oblligations gecured therebi' {Including costs and expenses actually Incurred
in enforclng the terms of the obligatlon and trustee’s and attorney’'s fecs
not exceeding $50.00 ench) other thun such portion of the principal as would
not then be due had no default oceurred and thereby cure the default,

8. After the lapse of such time as may then be required hiy law following
the recordation of aaid notlce of default and giving of sald notfce of salv, the
trustoe shall scll anld property at the tlme and place flxed by him In said notice
of aale, efther as a whole or in negnrnto parcels, and in such order as he mn{ de-
tormine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale, Trusteo mnz' postpona sale of all or
un?' portion of aald property by publlc announcement af such time and place of
sale -and from time to time theroafter may postpone the sale by public an.

the trustee, the latter shall be vested with all title, powers
und duties conferred upon nny trustes hereln named or nppoluted hereunder, Each
such appointment and substitution shall be made by wrltten Instrument executed
by the heneliclary, coutalnlng reference to this trust deed and ita place of
reenrd, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property 1s sltunted, shall be concluaive proof of
proper appolntment of the successor trustes, ‘

11, Trustee nccepts thls trust when this aeed, duly executed and acknow.
fedged 18 innde a {ml»llc record, as I»ruvldcd by law, The trustee is not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of
any action or proceeding {n which the grantor, beneficlary or trusice shall be a
party unfess such action or proceeding is brought by the trustee.

12, This deed applles to, Inures to the benefit of, and binds gll parties
hereto, their heirs, legatees devisces, administrators, cxecutors, successors and
assigns, The term “beneficlary® shall menn the holder and owner, including
glcd ee, of the note secured hereby, whether or not named as n beneficinry
ereln, In construing thls deed and whenever the context so requires, the mns.
culine gender inclides the femintne and/or neuter, and the aingular number In-
cludes the plural, -

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day wnd year first above written.

STATE OF OREGON
Counly of Klamath

| -
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_____ fandnd ) 2L s
J

....(SEAL)

_THIS IS TO CERTIFY that on this

Notary Public in and for sald counl%\ cand state, personally appoared the within named .
RANDA ND JUDY C. HUNTER, Husband and Wife

L _G. HUNTER

19 77 before me, the undersigned, a

to me .ﬁar;\o;all‘i'kno\:}ﬁ’)‘xolb‘e the identical individuaf._. nomed In and who execuled the foregoing instrument and acknowledged to me that
pergonc T jo be

-

B RIS N R
IN. BS’I'INIKO}\}Y ‘WHEREOF, I have hereunto set my hand and difixed my n
St v

(SEAL) ¥,

.
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-executed ltha‘sé’xx.:rp“'freely and voluntarily for the uses and purposes therein expressed.

al seal the doy and_year last ahove written.

e ./&&.z/é;/?/ /&'@M

Notary Public for Oregon
My commlssion oxpires:

. 11-12-78
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TRUST DEED

SPACE;

Grantor LABEL

TO TIES
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls; Oregon

PRE $

(DON'T UBKE THIS

FOR RECORDING

STATE OF OREGON 1
County of Klamath

I certify that the within instrument
was received for record on the . :éth
day of January s
at 12340 o'clock .F. M., and recorded
in book . .M 77.. .. ...on page ... 388
Record of Mortgages of said County.

RESERVED

iN COUN-
WHERE

USED.)

Witness my hiand and seal of County
affixed.
WM.

D. MTLME
County Clerk
) §

By
6.00

REQUEST FOR FULL RECONVEYANCE
To ko used only when obligaiious have hoen paid.

TO: Willlam Ganong.—...na...., Trustes

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. Al cums sacured by said trust deed
have been fully paid and satlsfied. You hereby are directed, on paymen! to you of any sums owing o you under the terms of said trust doed or
pursuant o statute, to cancel all evidences of indsbledness sacured by sald trust deed (which are delivered lo you herewith together with saicd
trust deed) emd to reconvey, without warremty, to the pariles designaled by the terms of said {rust deed the estate now held by you under tho

f:loreni=H

First Fedeml Savings and Loan Association, Beneficiary

by.




