TRUST DEED \’f"“‘gg,fl_.l,?”f"L

THIS TRUST DEED, made this 10thy,y of ~ January , . botween
ORETON AND ALICE E. MORETON, Husband and Wife ‘
« as grantor, William Ganong, Jr., as’ trustee, and

SSOCIATION. of Klamaitha”s, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrovocably grants, bargains, sells and conveys to the trustee, in trust, with power of salo, the property
in Klamath County, Oregon, described as:

Lot 9, EXCEPT the Northwesterly 15 feet of WINEMA GARDENS, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. '

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenemonts, hereditaments, rents, issues, profits. water rights, easements or privilegos now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipmont and fixtures, together with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter insfalled in or used in connection
with the above described premises, including all intorest therein which the grantor has or may horesfter acquire. for the purpose of securin

g
porfgrman eagh agroemont of the grantor herein contained and the payment of the sum of W% Féﬁ' Fg aNDS X
($§'g gdb 60 Dda Bra 519 .9 atfle To the

....] Dollars, with interest theraon according to the terms of o promissory n

benefigeg)b%&g%yandzrgdc by the grantor, l;;ring/;ﬁl and intorest being payable in monthly installments of $._20.2.. 1

.- commencing

This trust deed shall furiher sccure the payment of such additionzl money, acquisition of the property by the beneficlary after default, any balance remalning in the
It any, a8 may be loaned hereafter by the benetlelary to the grantor.or others reservo account shall be credited to the indebtedness. 1f any ‘authorlzed reserve secount
having an interest in tho above described JJropcrt » 88 may be evldenced by n for taxes, 1 1 and other charges Is not sufffclent’ at any
note or notes. - If the Indebtedness secured by this trust deed fs evidenced by tme for tho payment of such charges as they hecome due, the grantor shall pay the
more than ono note, the beneficlary may credlt payments recelved by It upon deflelt to the beneficlary upon demand, and If not paid within' ten days after sueh demand,
sy of sald notes or part of any payment on one note and part on another,  (lie benetielary may at e optlon add the amont of such defleit to the princpal of the
88 the beneficlary may elect. M obligativn secured herehy.

The. grantor: hereby covenants to and with the trustee and the beneflclary Should the grantor fail to kecp nnz of the foregolng covenants, then the
e

herein that the eaid premises and property couveyed by this trust deed are benelicinry may at its option carry out the same, and all its expenditures there-
free and clear of allencumbrances and that the  grantor will and his helrs,  for shall druw interest at the rate specified in the note, shall be repuyable by
8 an dmini s chall warrant and defend his sald title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
agalnst the claims of all persons whomsocver, this connectlon, the beneficlary shall have the right In its discretion to completa
any improvements made on snid premlses and also to maoke such repairs to said
The grantor covenants and agrees to pay safd note according to the terme property as in its sole discretion it may deem necessary. or advisable,
thereof .and, when due, all taxes, assessments and other charges levled against
sald property; to keep said property free from all cncumbrahces having pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over -thls trust deed; to complete all bulldings in course of construction covennnta, conditions and restrictions affecting sald property; to Pny all costs,
or hercafter constructed on sald premises within six -monthe from the date fees nnd expenses of this trust, including the cost of title search,”as well as
hereof or the date constructlon is herenfter commenced; to repalr and restorc the other costs and expenses of the trustee ineurred fn connection with or
promptly and In good workmanllke manner any . building or fmprovement on in enforcing thls obligation, and trustee's and attorney's fces actuaily incurred;
said property which mey be damaged or destroyed an p:(nfv, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
coata fncurred theretor; to allow beneficiary to tnspect said property at all ity hereo!f or the rights or powers of the beneticinry or trustee; and to pay &l
times during construction; to replace nn{ work or materials unsatisfactory ‘to costs and expenses, Including cost of evidence of title and atlorney’s fees in n
benetlelary within fifteen days alfter writien notice from beneficiary of ‘such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove ar destroy nni' uflding or improvements now or herenfter which the beneficinry or trusteo may appear and in any sult brought by bene.
constructed on sald premises; to eep “all bulldings and improvements now or ficiary to foreclose this deed, and all sald sums shall' he secured by this trust
hereafter erected upon sald pro, erty fn gootl repalr and to commit or suffer deed,
no waste of said premises; to keep afl hulldings, propurtf and. lmprovements
now or hereafter crected on sald premises continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time requlire, annunl statement of sccount but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or abligation any further statements of account.
d, in a company or companies acceptable to the hene.
to dellvlflr thlc orlglinu(rpollcy ?f l'nsuxt-’nnce“ IF correct. lr'urdm and wlnlh It Ia mutually agreed that:
8 11 i el i W ‘
ipproved ;l:%sld, Phyelie clausc in pince of e (ene Y pattnche I“:g a1, In the event that any portion or all of sald property shall be taken
Ifteen dnys prior to the effective date of any such policy of lasurance. 1f  under the right of eminent domain or condemnation, the beneffela shall have
sald policy ufl insurance is not so tendered, the benoflciary may In ita own  the right to commence, prosecute in its own name, nppear in ur delfend any ac-
dlscretion “obtain [nsurance l'or the beneflt of the benc!lch\ry.r which § ; :LOC'}‘ ot‘r‘lkrlnu eings i(t’,rmtJoel'gr‘:‘tksc %’Yrc%"u"l"rléf%m:cnﬁfOﬂfﬂ,:“ll';'m;g:“g!nC:y%%llg]!:mvllt}:
. ¢ the s e . ) ; 3
;m},lm';%‘non cancellable by the grantor during the full term of the policy thus payable as compensation for such taking, which are fn excess of . the amount ¥e-
iy quired to pay all reasonable eonlnf] expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, OF incurrcd Dy the mrantor In suc proceedings, shall be pald to the beneticlary
ussessments, and governmental chorges levied or ussessed agalnst the. above deserlbed pro-  &nd applled by It first upon bay reasonablo costs and expenses and attorney's
perty and Insurance premium while the indebtedness secured hereby ls In excess of goc,  fees “w"“"[;ly pald 9‘"""“‘“:!”’!';[ by the "9"“};’““7 'l" such proceedings, and the
of tie lesser of the orlglnal purchase price pald by the grantor at the time the lown was ’”‘li‘{"’" applied “p"“t ‘:"k" cu'inc ""t’i’ “c“'é‘ hure")y. '"}')d the grantor agrees,
made or the beneffelary’s orlginal appralsal salue of the property at the time the loan ;"‘_ o gw"rtx'l)cn:ﬁ;m?nlnu c:cl‘x: ch% g::ngl?m cxc;;l:"educ (""‘"t""mcg“ ’t“ shall
wag made, grantor wil pay to the benefictary in addition to the monthly payments of r’: “":‘C‘ ssary in g2 8 P » promptly upon the beneficiary's
principal and Interest payable under -the terms of the note or obligation secured liereby q "
on the date Installments on principal and Interest are payable an amount’ equal te 1 /12 2. At any time and from time to time ui)on written request of the bene.
of the taxes, nsscssmients, and other charges due and payable with respect to snld property  ficlary, payment of its fees nand presentation of this deed and the note. for en.
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with  dorsement (In case of full reconveyance, for cancellation), wlthout affecting the
respect . to.sald property within each succeeding three yewts while thls Trust Deed Is In llnb!llt{ of any person for the payment of the indebtedness, the trustee may (a).
effect as estimated nnd dirccted by the beneficlary. Beneficlary shall pay to the granter consent to the making of any msp or rlnt of said property; (b) joln in ranting
interest on suld amonnts at a rate not less than the lighest rate authorized to he pafd any easement or creatlng and restriction thereon, (c) Jeia'in :n{y unborﬁinnuon
by banks oo thelr open passbook accounts minus 8 /4 of 19, It such rate Is less than or other agreement affecting this deed or the Hen or charge hereof: (d) reconvey,
40f, the rate of interest pald shall be 4%, Interest shall’ be computed on the aserage without warranty, all or any pm:l of the property, The grantee In aAny reconvey-
monthly bulance In-the account and shail e pnid guarterly to the. grantor by crediting  ance may be deacribed ns the “'person or persons legally entltled thereto" and
to the escrow account the amount of the interest due. the recitals thereln of any matters or facts shall he conclusive proof of the
truthfulness therenf, Trusfee's fees for any of the services (n this paragraph

shall ‘be $5.00.
While the grantor Is to pay any and alt tases, ussessments wnd other charges Jevied

or nssessed agalnst sald - property, or any part thercof, before the same begln to bear contlnsﬁnnAc: %'g'l{%:gg:lt:ﬁﬁ‘,":u,ﬂ'l ﬁz’:,’{:or]:‘cl{::’yrg;ﬁﬁ'l'& (2,,%0";,.{‘!?{?:’0’}“&"3 ‘::.:
Interest and also to bay premiums on ali“insurance policles upon sald property, such PO¥- nerty affected by this deed and of any personnl property located f
ments are to he made through the bLeneflefary, as aforesaid. The grantor hereby authorizes grantor shail dcfault In the payment of any Indcbtedness aecured

tha benetlelury to pay any and all taxes, assessmenta and ofther charges levod or tmposed  Pyq performance of any agreement hercunder, grantor shall have the ri
ngatnst salil property in the amounts as shown by the statements thereof furnished by the " foor "ali such rents, Issucs, royaitics and profits earned prior to dclnu?t. as they
collector of sich taxes, assessnients or other charges, and to pay the Insurance premiums  hacome due and payable, Upon any default by the nran&)r hereunder, the bene.
In the amounts shown an the statements suhmitled by the fnsurance carriers or their rep. ficiary may at any time without notlce, elther in person, by agent or by a re.
resentatives and to withdraw the sums which may be required from the reserve account,  gefyar to be appointed by na court, and without regard to {he adequacy of any
It any, established for that purpose. The grantor agrees in no event to hold the henetfclary sccurity for the indebtedness hereby secured, enter upon and take possession of
responstible for failure to hawe any Insurance written or for any loss or damage growlng sald praperty, or any part thereof, in its own name sue for or. otherwisa collect
out of a4 defect In any nsurance polley, amd the benetlelary hereby s authorized, In the the rents, lssues and profits, including those pasi due and unpaid, and apply
cient of any loss, to compromise and.settle with any Insurince company and to apply any the same, lens costs and expensos of operatlon and collectlen, Including reason.
siteh Insurance recelpts upon the obligations secured by this trust deed, Tn computlng the ~ able attorney's fees, upon any [ndebtedness secured heroby, and In such order
amount of the irdebtedness for payment. and safistactlon fn full or upon sale or other as tho beneficlary may deterimine.




4. The enterlng upon and taking possession of sald property, the collestion
of such rents, lsaucs and profits or the proceeds of fire and other insurance pol-
icles or compensation or awaids for any tuking or damage of the property, and
the application or release thereof, as aloreanid, shall not cure or walve any de-
rnu;t orunouce of default hercunder or Invalidate any act done pursuant to
such notlce,

5, The grantor sha)) notify beneficlary in writing of any sale or con-
tract for sals of tho above desorlbed rruporty and tumish beneflclary on a
form suppllied it with such porsonal Information wncornlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge,

6. Tlme Iy of the essenco of this Instrument and upon default by the
granlor fn payment of any Indebtedneas accured herub{ or In performance of any
agreement hercunder, the beneficlary may declare all sums secured hereby im-
mediately due and }myublc by delivery to the trustee of written notlce of default
and election to scll the trust property, which notice trustee shall cawss to be
duly filed for record. Upon delivery of sald notlce of default and election to seil,
the beneficlary shall deposlt with the truateo thia trust deed and all promissory
notes and d ts evidencl cs securcd hereby, whereupon the
trustees shall flx the tlme and place of sale and glve notice thercof as then
required by law.

7. After default and any time prior to tive days bofore the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
rivileged may pay the entire amount then due under thls trust deed and
he obligatione sccured Lhcrebg ( g coste and es actually Incurred
in enforcing the terms of the obllzation and trustee's and attorncy's fees
not exccedlng $50.00 ench) other thun such portion of the. princlpal as would
not then be due hed no default occurred and thereby cure the default,

8. After the lapse of such tlme as may then be required by law following
the recordatlon of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time nnd place fixed by him In sald potice

nouncement at the time flxed by the precoding postponement. The trusteo shall
deliver to the purchaser his Jood In form as requi by law, conveylng the g‘m-
peity 8o sold, but without any covenant or warranty, expross or lmplied. The
recitals o the deed of any wmiatters or facts shall be conclusive proot of ths
truthfulness thercof. Any person, exclud(ng the trustee but Including the grantor
and the beneflclary, may purchase at the sale.

9, When tho Trustee sclls pursuant to tho powers provided hereln, the
truatee shall n}lpl{ the procewds of the trustes’s aale as follows: (1) To
the expenses of the salo including the compensation of the trustee, ond a
reasonable charge by the attorney, (2) 'fo the obligation secured hy the
trust deed,  (8) FPo nll persons having recorded liens subsequent to the
intereats of the trustee in the trust deed as thelr foterests appear in the
order of thoir priority. (4) The aurpluas, (f nn{a to the grantor of the trust
deed or to his successor In intercst entltled such surplus,

1. For any reason perinitted by law, the beneficiary may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appolnted herounder, Upon such appolutment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder, Each
such appointment and substitutlon shall be made hy written [nstrument exceuted
by the benellciary, contalning reference to this trust deed and its pinco of
record, whieh, when recorded hn the office of the county clerk or recorder of the
county or covnties in which the property [s situnted, shall be conclusive proot of
proper appointment of tie successor trustee,

11, Trustee accepts this trust when thls deed, duly cxecuted and acknowe
ledged 1s made a public record, as [)mvldcxl by faw. The trustes js not obligated
to nolify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be a
party unless sueh actlon or proceedlng Is brought by the trustee.

12, This deed applies to, Inures to the Lenefit of, and binds all parties
hereto, thelr helrs, legutecs devisees, administrators, vexecufors, successors and

of eale, either as a whole or In no{mrntc parcels, and [u such order as he may de. assigns, The term *‘beneflciary® shall mean the holder and owner, including
termine, at public auction to the higheat bidder for cash, in lawful money of the ledgee, of the note secured herghy, wlhether or not named as a bencliciary
Unlted States, payable at the tlme of. sala, Trustee muz' postpone safe of all or erein, In construlng this deed and whenever the context so requires, the mus.
unf' portion of sald property by publle announcement af such time and placs of culine gender includes the feminine and/or neuter, and the singular number In.
eale and from time to thne thercafter meay postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand cxpg seal the d

// “7@
/— Az ol —....{SEAL)
STATE OF OREGON
County of Klamath v
THIS 1S TO CERTIFY that on this.. 220~ day of_..J3NVATY 1877, boforn me, the undersigned, a

Not Public “in d f id { d siate, 11; od th {tht d . ,
" GRORGE. E. MORETON AND ALICE E. MORETON, Husband and Wife

3]

83.

totgknle, ﬁémﬁh;‘ﬂy‘ kr‘xow};‘ -be" the identical individuai®_ named In and who executed the foregoing instrument and acknowledged to me that
eV, o n,

exocuted the s&in‘a}lfréely and voluntarily for the uses and purposes thereln oxpressed.

yé//ﬂyf/ fen—

Notary Public for Oregon
My commission explres: 1 l -l 2 '-78

0:,i e

.iN TES'I'IMON‘Y MIHE‘IEOF, 1 have hereunto set my hand and affixed mﬁﬂal seal the day gnd year last above wrilten.
: R

Loan Ne. STATE OF OREGON }

County of Klamath
TRUST DEED

I certity that the within instrument
was received for record on the ..12&h
day of January. ., 1977,
{BoN-y ule THIs at .12;490'clock._B. M., and recorded
foR  REGORDING in book . ..M _77__. . on page 391 .

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEan Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

WM. D, MILNE

Alter Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FEE § 6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have boen paid.

TO: Willlam Ganong. , Trustee

The undersigned is the legal owner cnd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisflad. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indehtedness secured by said trust deed (which are delivered to you herewith logether with sald
trust‘deed) and o reconvey, without warranty, to the pariles designated by the terms of said trust deed the estato now held by you under the
same, N B .

First Federal Savings and Loan Association, Beneficiory

by




