g

v i ps el TR B g s
- vl )] Pugue ' { J

THIS AGREEMENT, made and entered into this i ~ day of January . 19 77 , by and between 1

8 e ' N KPS . i 1

LOUISE E. DAWSON hereinafter called Seller, and  ROBERYT ¢, FISHER and SANDIL A. I SR AN 151 1 o}

FISHER, husba and wife . N .
1 r 0 nd and € hereinafter called Buyer, (it being understood that the singular
shatl include the plural if there are two or more sellers and/or buyers),

i,
T

1

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the price and on the terms and conditions
set forth hereafter all of the following described property and improvements situate in Klamath County, State of Oregon,
to-wit:
The Northerly 22,5 feet of Lot 1 and the Southexrly 46 fget qf Lot 2, )
CLOVERDALE, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oxegon.

SUBJECT TO: All future real property taxes and assesswments; statutory ¢ RIS i WL ey e T R T (R e e
powers, including the power of assessment, of South Suburban Sanitary S e : o )\ (A
District and Enterprise Irrigation District; reservations, restrictions,

easements and rights of way of record, and those apparent on the land.

The purchase price thereof shail be the sum of § 22,500,000 , payable as follows: § 800,00 upon the
execution hereof; the balance of $ 21,700, 00 shall be paid in monthly installments of § 165.00

{: includinginterest at the rate of 8.5 % per annum on the unpaid balances, the first such installment to be paid on the

10th day of February .19 77 .anda further and like installment to be paid on or before the 10th dayof

every month thereafter until the entire purchase price, including both principal and intere;t, is paid in full.

It is mutually agfged as 'féllowézk

1. Interest as aforesaid shali commence from.date hexeofBuyer shall be entitled to possession of.the property as

of date hereof.

2. After date hereof , Buyer shall have the privilege of increasing any payment or prepaying the entire
balance with interest due thereon to the date of payment; * v '

3. Buyer shall pay promptly all indebtedness incurred by their acts which may become a lien or purported fien, upon said
property, and shall regularly and before the same shall become delinquent, pay all taxes, including adjustmernit of same for
any ‘reason, assessments, liens, purported liens, and encumbrances of whatsoever kind affecting said property after this date,
provided, all stich taxes, assessments and charges for the current year shall be pro-rated as of - date hereof - L
and in the event Buyer shall fail to so pay, when due, any such matters or amounts required by Buyer to be paid hereunder,
or to procure and pay seasonably for insurance, Seller may pay any or all such amounts and any such payment shall be added
to the purchase price of said property on the date such payments are made by Seller and such amount shall bear interest at
the same rate as provided above, without waiver, however, of any right arising to Seller for Buyer’s breach of contract, and,
in such event or events, the escrow holder is hereby directed and authorized to so add such amounts to the contract balance
upon being téndered a proper receipt therefor; SRR IR o e o ’

Pt .

- 4. Buyer shall keep the buildings on said property insured against loss or damage by fire or other casualty.in an amount
not less than the insurable value thereof with loss payable to the parties hereto and the interests herein reflected, if any, ali,
as their interests appear at the time of loss, all uninsured losses shall be borne by Buyer, on or after the date Buyer becomes
entitled to'possession; 'and §hall fu¥nish Selle¥ with a copy Of said insurance.

5. Buyer agrees that all improvements now located or which shall hereafter be placed on the property, shall remain a part
of the real property and shall not be removed at any time prior to the expiration of this agreement without the written con-
sent of Seller. Buyer shall not commit or suffer any waste of the property, or any improvements thereon, or alteration there-
of, and shall maintain the property, improvemeénts and alterations theréof, in good condition and repair, provided, Buyer shali
not make or cause to be made any major improvement or alteration to the property without first obtaining the written con-
sent of Seller; o - S - B s e :

6. Seller shall upon the execution hereof make and execute in favor of Buyer a good and sufficient deed conveying said
property free and clear of all liens and ‘encumbrances, except as herein provided, and which Buyer assumes, unless otherwise
therein provided, and will place said deed, togethe( wi}th one of these agreements inescrow at wegtern Bank ., Shasta

Plaza Branch ..+, Klamath. Falls, Oregon, and shall enter into written escrow instructions in form
satisfactory to said escrow holder and the parties hereto, instructing said escrow holder that when, and if, Buyer shall have .
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shali
deliver said deed to Buyer, but in case of default by Buyer said escrow holder shall, on demand, surrender said instruments to

Seller;

7. Until a change is requested, all tax statements shall be sent to the following address:
' Robert C. & Sandi A. Fisher
2927 Homedale Road
Klamath Falls, Oregon 97601
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TATE OF OREGON; COUNTY OF KLAMATH b8, n.,

Hed for record AXXKEUNEXNX ... . - .
o ‘ ‘ 15 44
this 12N day of _January A D19 1T ke oclock B M., ane:

duly recorded In Vol, .M.77 o _ DEEDS - on Poge.... 609
‘ o oo /We D, bHLNE, County Cler

FEE $’6.QO‘ ‘ ~zza/ //)1 (e &

' . ‘ ’ [ d




