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THIS TRUST DEED, mado this 12th day of ~ January
_BOBBY J. WILLIAMS

, between

, as grantor, William Ganong, Jr., as trustee, and

alls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

Tho grantor irrevocably grants, bargains, solls and conveys to the
in Klamath County, Oregon, described as:

Beginning at the Northwest corner of Tract 10 in the Subdivision of Tracts
25 to 32, inclusive of Altamont Ranch Tracts: thence South 88° 58°' East a
distance of 174.12 feet to the true point of beginning of this description;
thence continuing South 88° 58' East a distance of 370 feet more or less

to the East line of said Tract 10; thence South along the East line of
Tract 10 440 feet more or less to a point; thence Westerly parallel with
the Scutherly boundary of said Tract 10, to the point of intersection with
the Easterly line of Austin Street; thence Horthwesterly along the Easterly
line of Austin Street, a distance of 160.59 feet more or less to a point:;

trustee, in trust, with power of sale, the property

thence North 89°54' rast 200 feet more or less to a point; thence North
parallel to the East line of Tract 10 to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singutar the appurtenances, tenoments, hereditaments, ronts, issuos, profits, water rights, easements or privileges now or
hereafter bolonging to, derived from or in anywise apporiaining to the above describad promises, and all plumbing, lighting, hoating, venti-
lating, air-conditioning, refrigerating, watering and irrigation opparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covoring in place such as wall-to-wall carpeting and lingleum, shades and built-in appliances now or hareafter installod in or used in connection

with the above described premises, including all interest therein which the grontor has or may heorealter acquire, for the
obcb‘ng'reomeni of the graator herein contained and the payment of the sum of N g

Dollars, with interest thereon according to the torms of a promissory  no
beneficiary or order and made by the grantor, princi%al and interest being payable in monthly installments of $

P31 60d

15 19

This trust deed shall further sccure the payment of such additional money,
it any, as may be loaned hereafter by the beneticlary to the grantor or others
having ‘an interest in the above descrlbed ‘Propert , 18 may ba evidenced by a
note or notes, 1f the Indebtedness secured by thls trust deed I8 evidenced by
more than one note, the beneficlary may credit payments recelved by 1t upon
any of said notes or part of any payment on one note and part on another,
as the benellclary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and bis heirs,
tors shall warrant and defend bis said title thercto

persons whomsocver,

8 AN
agalnst the claims. of all

The grantor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep safd property free from all cncumbrances having pre-
cedence over this trugt deed; to complete all buildinga in course of construction
or hercafter constructed on stid premises within six months from the date
hereot or the date construction [s hereafter commenced; to repalr and restore
promptly and in good waorkmanlike manner any bullding or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow. bemeficlary -to Inspect aald property at afl
times during - coustruction; to replace nnr work -or materials unsatistactory to
beneficlary within fifteen days after written notlce from bencticlary of such
fact; not to remove cr destroy nnK buildlng or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon sald property in good repalr and -to commlt or suffer
no waste of sald premises; to keep all -buildings, pmpcrt{ and improvements
now or hereafter erected on sald premises continuously. insured agalnst loss
by fire or such other hazards as the lbeneflciary may from thme to time require,
in & sum not- less than the original. principal sum of the note or obligntion
secured by this trust deed, in a company or companics acceptable to the bene-
ficlary, and to dellver the origlnal pollcy of insurance in correct form and with
approved loss payable clause [n favor of.the beneficlary attached and with
remium pald, to the principal place of business of the heneficiary at ieast
itteen days prior to the effectlve datc of nny such Policy of Insurance. - 1f
sald policy o insurance i not so tendered, the beneflciary may in its own
discretion obtaln insurance for the benefit of the beneficinry, which Jnsurance
shail be non-cancelluble by the grantor durlng the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of aRl tuxes,
assessments, and goverrunental eharges levled or asscesed agnainst the above described pro-
perty and fnsurance premlum while the indebtedness sceured hereby <is In excess of B0,
of the lesser of the original purchase price pald by the grantor at the tlme the loan was
made or the beneficlary’s origlnal approfsal value of the property at the time the loan
was ‘made, -grantor will pay to the beneficitry in addition to the montlly payments. of
principal and Interest payahle under the terms of the note or obligation sectired herehy
on the date Instaliments on principal and Interest are payable an amount equal to 1 /12
of the tnxes, assessments, and other charges due and payable wlth respect to sald property
within each succeeding 12 months and aiso 1 /36 of the insurance premium payable with
respect 1o sald property within each succeeding three yewrs while this Trust Deed is In
effect ns estimated and dirceted by the benctlciary. Bencflelary shall pay to the grantor
interest on sald anmounts at a rate not less than the highest rate authorized to be pald
by banks oo thelr. open passbook accounts minus 3 /4 of 195, If such rate Is less than
4¢7, the rate of Interest pald shall be 4¢5. Interest shall be computed on the avernge
monthly -balance In the account and shall be pald quarterly to the geantor by crediting
to the vscrow account tle amount of the Interest duc.

While. the grantor s to pay any and all taves, assessmients and other charges levied
or assessail ogainst sald properly, or any part thereof, before the same begln to bear
Interest and also te pay premfums on all fnsurance policles upon sald property, such pay-
ments are to he made through he beneflelary, as” aforesald, The grantor hereby authorlzes
the Leneficlary to pay any and all taxes, aments and other charges levied of Imposed
agalnst sedd property in the amounts as sh by the statements thereof furnished by the
collector of such taxes, nssessments or other charges, and to pay the Insurance premiums
in the amounts shown on the statements suhmitted by the Insurance carrlers or thelr. rep-
resentatives and to withdrow the sums which may be required from the reserve account,
it any, estublishied for that purpose. The grantor agrees in no cvent to-hold the beneficlary
responstible for fallure to hme any Insurance written or for any loss or damage growing
out of a defect in any fnsurance poliey, and the beneflelary hereby is authiorized, in the
ewent of any luss, to comproniise and settle with any insurance company and to apply any
suelt fnsurasee recelpts upon the obligations secured by this trust deed, In computing the
amount of, the indettedness for payment and satisfaction In full or upon sale or other
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acquisition of the property by the beneficlary after default, any balance remaining In the
reserve account shall be crediled to the indebtedness, If any authorized reserve account
for taxes, assessments, Insurance premlume- and “other charges is not sufflefent at any
time for the payment of such charges a8 they become due, the grantor shall pay the
defleit to the heneffelary upon demund, and §f not pald within ten days after such demann,
the beneficiary may at fts option add the smount of such deflelt to the prineipal of the
obligatlon secured herchy.

Should the grantor fail to keep nng of the foregoing covu:nants, then the
heneficiary may. at {ts option carry out the same, and all {ts expendltures there.
for shall druw interest at the rate specified in the note, shall be repayable by

' the grantor on demand and shall be secured by the lien of this trust deed. In

this connection, the beneficlary shall have the right In its discretion to complets
any {mprovements made on said premises and also to moke such repairs to sald
property as In !ts sole discretion it mnay deem necessary or advisahle,

The grantor further agrees to comply with all laws, ordinances, regulations,

‘oov-:nnnu, conditlons and restrictions affecting sald property; to Fny all costs,

fees and expenaes of this trust, including the cost of title wearch, as well as
the other costs and expenses of the trustee incurred in connectlon  with or
in enforcing this obligation, and trustec’s and attorney’s fees sctually incurred;
{o appear In and defend any action or proceeding purporting to affect the secur.
ity herco! or the rights or powers of the benellclary or trustee; and to pay all
costs nnd cxpeuses, Including cost of evidence of iitle and attorney’s fees In o
ressonable sum to be fixed by the court, In nndv such action or proceeding In
which the benoflciary or trustee may appear and In any sult brought by bene.
{]mlnlry to forcclose this deed, and all sald sums shall be secured by this trust
cead, -

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It 15 mutually .agreed that: .

1. In the event that any portion or all of sald property shall be taken
under the right of ] ! the beneficiary shall have
the right to cominence, prosecute In its own name, appear in or defend any ac.
tion or {)rocecdlngs. or to make any compromise or settlcment In connection with
such taking and, if ft so electa, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to gny all s.asonable costs, expenscs and attorney's fees necessarily paid
or incurred by the grantor §n such proccedings, shall be pald to the beneficiary
and applicd by it flrst upon any reasonable costs and expensen and attorney’s
fees necessarlly paid or incurred l:? the heneficiary in such proceedings, and the
balance appled upon the indebtedness secured hereby; and the grantor agrees,
nt jta own expense, to take such actions and exccute such instruments as shall
be ne%cunrr in ob such lon, promptly upon the bencticlary’s
request.

2, At any time and from time to time uron written reguest of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of fuii reconveyance, for cancellutlon), withont affecting the
Uability of nny peeson for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat-of sald property; (b) join in granting
any easement or crenting and reatriction thercon, {¢) join In any subordination
or other egreement affecting this deed or the llen or_charge hereo{; {d) reconvey,
without warranty, all or any part of the property. Tha grantee in'any reconvey-
ance may be desrribed as the “person or persons legaliy entitled thereto' and
the recitals therein of any matters or facts shall be conclusive proof of the
t;lu%rll\’nng:soothercnf. Trustee's fees for any of the services (n thfa paragraph
shall be $5.00,

4. As additional sccurlty, grantor hereby assigns to beneficlary during the
continuance of these fiusta Aall rents, issucs, royalties. and profits” of the pro.
perty affected by thls deed and of any personal property located thereon, Until
grantor ehall default n the payment of any indebtedness scoured hereby or In
the performance of any agreement hereunder, grantor shall have the right to cole
Ject all auch rents, Isaues, royalties and profits earned prior to defuu’h as they
hecome due and payable. Upon apy default by the ﬁrnnsor hereunder, the bene-
ficlary may at any time .ithout notlce, elther {n person, by mgent or by a re.
celver to he appointed by a court, nnd without regard to {hc adequacy of any
security for the Indebtednesa hereby secured, enter upon and take possession of
sald property, or any part thereof, 'in ita own name sue for or otherwise collect
the rents, issues and profits, Including those past due and unpald, ‘and apply
the same, less costs and expenses of ogeratlon and collectlon, Including rosson.
able attorney's fees, upon nny I[ndebtedness secured hereby, and in such order
as the beneficiary may. determine,




4. The enterlng upon and taklng possession of said property, the oollection  nouncement at the time fixed 25 the precoding postponement, The truates shall
of such rents, {ssucs and profits or the proceeds of fire and othér insnrance pol. dellver to the purchaser his deod in form e required by iaw, oonveylng the “r_nr
lcles or L‘:.‘mIrenlMlon or awards for any taking or damege of the property, and perty so sold, hul without any covenant or warranty,” express or Impiled. The
the application or releass thereof, na aforesnid, shall not cure or walve any de- recitals in the deed of mny miatlors or facts shall ho conclusive proof of ths
fault ‘or notice of default hereunder or invalidate any ast done pursuant to  truthfulness thereof. Any person, excluding the trusteo but Including the grantor
such notice, aud the beneticiary, may purchase at the sale,

8, The grantor ahall notlfy beneflclary fn writing of any sale or con- 9. When the Trustee sells pursuant to the powors provided hereln, the
truct for sale of the above described })roporty and furnish beneliclary on a trustee shall a pl{ the procecds of tho trusteo's sale as follows: n To
form supplled it with such personal Information czznccth?I the purchaser as the expenses of the sale Including the compensation of the trusteo, and a
would ordlnarlly be required of a now loan applicant and shall pay beneflclary reasonable charge by tho attorney, (2) To the obligation secured by the
a service chiarge. trust deed, (1) To all persons "having recorded iens subsequent to the

intereats of the trustee in the trust - deed ns thelr intereata appear In the

6. Time is of the esaenco of this Instrument and upon default by the  order of thelr priority. (4) The surplus, §f nn{, to tho grantor of the trust .
gruntor {n payinent of any indobtedneas secured hereb{ or in performance of any decd or to his successor In Interest entitled to such surplus, o
agreement hercunder, the beneficlary mey declare all sums secured hereby lm- K . : L,i P
mediately due and payable by delivery to the trustee of written notlce of default 10, For any reason permitted by Iaw, the beneficlary may from time to [CIRARSIE EEN ~ e f z
and election to sell the truat property, which notice trustee shall causs to be thme appolnt a successor or successors to any trustee mamcd hereln, or to any y il . o
duly filed for record, Upon dellvery of sald notice of default and election to sell, successor trustee appointed herounder, Upon such appolntment and withoul cans
the heneficiary shall deposit with ‘the trusteo this trust deed and all promissory veyance to the successor trustee, the Intter shall be vested with alf title powers
notes .aud documents evidenclug expenditures secured hereby, whereupon the and Jutles conferred ttpon any trustee hereln named or uzrpnlnwd ficreunder, Kach
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by written Instrument executed
required by law, by the beneflelary, cour.nmlnr reference to this trust deed and Its place of

record, which, wher recorded (n the office of the county clerk or recorder of the
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7. After default and any time prior to tive days before the date set county or counties in which the property is situnted, shiall be conclusive proot of
by the Trustee for the Trustee’s sale, the grantor or other person 80 proper appointment of the successor trustee,
privileged niny pay the entlre amount then due under this trust deed any
the obligntlons secured thereby (Including costs and expenses actually lncurred 11. Trustce accepts this trust when this deed, duly exceuted and acknow-
In enforcing the terms of the obligation and trustec's and attorney’s fees ledged is made a publie record, ny Pravtded by law, Tho trustee Is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no defnult occurred and thereby cure the default, any actlon or proceeding In which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding Is brought Ly the trustee,
8, After the lapze of such time as msy then be required by law followlng
the recordation of sald notice of default and glving of said notice of asle, the 12, This deed applies to, inures to the benefit of, and hinds sl partles
trustee shall scll sald property at the time and place flxed by him in asid notlce hereto, thelr helrs, legatees devisces, adminlstrators, executors, successors and
of aale, either as a whole ar in seynrate parcels, and [n such order as ho may de. n&sig; The term “beneficiary™ shall mean the holder and obwaer, Including
termine, at public auction to the highest bldder for cash, In lawful money of the pled of the note secured herghy, whether of not named as a beneticiary
United Btatcs, payable at the time of. sale, Trusiee ma: postipone sale of all or erein, In construing this deed and whenever the context o requlres, the s
nnf’ portion of sald property by publlc announcement at such time and glaco of culine gender Includes the feminlne and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the sale by public an. cludes the ploral,

IN WITNESS WHEREOF, s(lzid grantor has hereunto set his hand and seal the day and year first above written.

Zﬁf///—&_, e (SEAL)

STATE OF OREGON

County of Klamath B3

wTw-
THIS IS TO CERTIFY that on this. 2% __day of_.J@NUATY
Notary Public in ‘and for sald county and siate, personally appearod the within named -
il BOBBY J,. WILLIAMS

o me éersénglly‘ 'énojx;'lo be the identical indlvidual.... nomed In and who executed the foregoing Instrument and acknowledged fc me that
T hetry

‘oxecute 'ihe sqq;m ireoly and voluntarily for the uses and purposes therein oxpressed.
ESWMﬁW;fYHEﬁ-EOF. 1 have hereunto set my hand and diffixod my n 3l seal the day and wst above written,
e '.\'

iV B

Notary Public for Oregon
My commission expires: . 11-12—78

Locn No. .. STATE OF OREGON } .

County of Klamath

TRUST DEED

[ certify that the within. instrument

was received for record on the .12th

day of . January . ..., 19..77

(pon'T use Tuis at 3345, o'clock P M., and reccéggd
FOR RECORDING in book. M 77 . .on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & LusERY . Wilness my hand and seal of County
LOAN ASSOCIATION ¢ . : affixed. : ’
Beneficiary

Wi. D. MIINE

Aler Recording Return To: : - : ; b e e v
FIRST FEDERAL SAVINGS _ : ] . _ Coumy\Clerk
S4B St 2943 8.6 ‘
Klamath Falls, Oregon - o : P M '?A/é’b} T
: IR FEE $ 6,00 - Paty

¢ .- REQUEST FOR FULL RECONVEYANCE

" To bo used only whon obligations have boen pald.

TO: Willam Ganong , Truslee

The undorsigned is the legal owner and holder of all indebtedness secured by the foregoing truet deed, All sums socured by sald trust deed
have been fully paid and sallsfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with: said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
some,

First Federul Savings and Loan Association, Beneficicry

..oy




