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TRUST DEED vol._ 77 rags

, <4ieY o

THIS TRUST DEED, made 1his . 12thday of LccJanuary SR Gl a0 195 17, between

.~ RICHRARD..D. HARRIS and CHERYLL P.. HARRIS, husband .and wife . ... . . . .
SRRSO e aa e eren O O T SR oo oot as graitor, William Ganong, Jr., as trustee,” and
FIRST FEDERAL SAVINGS AND LOAN “ASSOCIATION .of Klamath Falls, Oregon..a corporation organized and existing
under the laws of the United States, as beneficiary; ‘ : : : - :

~WITNESSETH:

The grantor irrevbcably grants, bargain‘s. sells -and conveys to the tristee, in trust, with power of salo, the property
‘in Klamath' County, Oregon, described as:

Lot 2, Block 3, ROLLING HILLS SUBDIVISION, TRACT NUMBER 1099,
according to the official plat thereof on file in the oifice of
the County Clerk of Klamath County, Oregon.

~ whichsaid described real ‘property is not currently used for agricultural, timber or  grazing purposes,

fcgefher“wifh ol and singular ‘the “ap;')u‘rfenances. tenements, heroditaments, frents, issucs, profits, water rights; - casaments.. or 'privilege‘s” now or:
hereafter - belonging to, "derived from: or.in- anywiso appertaining to_the above described promises, and all plumbing, lighting, heating.. venti- .
lating, - ai conditioning,. refrigerating,” watering - and irrigation: apparatus, equipment and fixtures, together with all awnings; venetian’ blinds,: floor
“covering in ‘place ‘such' s wall-to-wall carpeting “and - linoloum, “shades ‘and built-in appliances now “or Horeafter inslalled in or used in connection

““with ‘the“above ‘deséribed ‘premises,” including all’ inforEsf'fher_ein ‘which ‘the. grantor has or ‘may fe; A0yl # i socurt K
:performance: of ieach-a reemont of - the .grantor_ herein contained -and the payment of the sum of 4y ) gmoo-- fi
s "% Dollars,. with- interest - theroon :according to’ the torms of . a. promissofy. fiote: of - even. date harewith, payable “to the .. It i
S grantor,’ principal and ‘inferest ‘being ‘poyable in monthly:installments of  §.. 275,36 : :'comme‘ncinq ) B

pyment of “such” additional moeney,: : acqulsition “of the -property by ‘the beneflciary after default,”any ‘balance remalning in the -
ancd. hereafter by. the beneflolary to -tho grantor. or others’ . reserve: account shall, be - eredited to .the i 1f ‘any suthorlzed -reserve. account,
n/ the ‘abovdr described; frop ,.88 ‘may-be_ evidenced -by a': fortaxes, b} and “other charges . 13 not:. suffieient * at “any
or notes. - If<the" Indebtedness secured by : this “trust deed s evidenced by. " time - for- the. payment’ of such charges -ns: they become due, the! grantor shall pay . the -
- . more. than one note, the-beneficlary. may crei It payments recefved. by {t. upon . deffeit to the beneflciary upon demand, nnd i not pald within ten days’after such demand, -
3 ::y- oef "‘",!’n‘é}’.““;,',’,'.,' paerlt,cf_ any l:t}_m one:note-and ‘part - on "anctl Ty " “the beneflclary may at 1ty option add -the amount.of such deflelt - ta the prineipal. of -the
: e : P

,‘ i CETLEIOEEY ] obigatidn seeafed hereby. : ) ;
.+ The 'grantor heéreby covenants to and .with the trustee and'the beneticlary .. *:8hould ‘the gmnwr fail .to- keep nnﬁ'-of,f.herforegoln covenants, then ths
» - “hereln - that ' the -sald: premises and progcrby, conveyed ' by “this .‘trust deed: are” " beneficiary may at Its option ' carry out the same, and all -
-free and clear.of- all: encumbrances :and - that- the: grantor: will ‘and his - helrs, {,grtallall draw interest. at-the rate specified in the note,. shall be repayable. by
executars and - administrators : shall .warrant “and ;defend . his sald- title" thereto e-grantor on ‘demand. and ‘shall be-seciired by-the. llen of-this trust deed, :In" :
againat - the clalms of all' persons whomaoeve: S this connectlon,” the beneficiary shall have the r ght in Its discretion to’completa. = -
- e L ‘ Yo L -.any improvements-made on .snld promises and also to moke -such .repnirs:to. sald
- The gr:\uvor .c'oivennutalnd agrees to’ pay ‘sald note. according to the terms property “as {n fts sole discrction: it may ‘deem necessnry or, advisable. = ]
t:

thereot ‘and, when due,’ all -taxes,. assessmenis:nnd other charges levied : againat 2 P . v s ; © . s
property - frée from all . encumbrances having -pre.. " ... The grantor fusrther agrees to comply with al] laws, ordinances, regulations;
g ito.complete all buildings In: course:of: construction covenants,” condltions .and. restrictions -affecting :Bald- property ;-to,
.- or_hereafter - constructed - on sald .premises within ‘six - months* from ‘the . date . fees- and  expenses of - this trust, inclading: the cost. of- titie
hereof -or the ' date. construction is ‘herealter commenced:. to repalr and’ restore the -other. costs: and ex{:
promptly  and fn good . workmanlike ;manner: any buflding .or . mprovement on : In ’cnlorcinf this .obligation, ‘and trustec’'s and attorney*:
;-sald ‘property ‘which mayhe -dnmnged_or destroyed ' ani ,»pt:‘y. when “due, all to appear In-and:defend :any: action or. proceeding .purporting - to-affect  tho .secur:
.. costs - {) d. th H :allow ‘b y. %o Inspect - sald property at -all.,. ity hereof ‘or tho:righta or ‘powera .of ‘the. beneficiary or trustee: and to pay ali
" times ~during construction; ‘ to replneo"anr ‘work <or: materials . unsatisfactory to costs ‘and expenses,-including cost of evidence.of title and . attorney's: fees in-a
beneficiary .within flfteen - days - after ‘written - notlce. trom beneflciary. of “‘Buch’ . ‘reasonable sum to be.fixed "by the.court, in:anysuch action or proceeding ‘in”
fact; not to:remove or destroy anK‘bulldln or improvements now.or hereafter ;- Which the bencficlary or ‘trusteo may appear: and -in _any. sult brought by bene. >
. constructed -on . anid. premises; to: keep.-ail; utldings . and - improvements now. or - ficiary . to- foreclose’ this- deed, and ; all snYd sums :shall be.secured by thfs trust’
- heroafter ‘erected - upon- safd -pronerty. tn good - repair -and. to. commit or:suffer:’. .deed.” 50 . s S e s g i T
ino :waste of  sald premises; J‘keep all' bulldings,: proyurty and -{mprovements . : s R L U L ; EET S "
i now “or.; hereafter: erected ‘on. sald -p ont| y d-against-loas .- " The ‘beneticlary ‘will furnlsh to-the grantor ‘on_written. request therefor an’ '
by “firo or, such.other hazards as:the beneficiary” may from time “to time require, " ' ansual statement’ of - ‘account but” shall' not be obligated or required -to furnish’
in'a’'sum’ not-less  than: the  original  principal sum" of : the' note: or: okligation any -further statements ‘of account, = . . ... bt Sl . B
.‘secured, by . this trust. deed," in: - ! - Tl . :
1! - and dellver -the ori;

8 ¥y or: to:the “bene- - ; =
girial pelley ‘of insurance In correct form nnd ' with : N t Is mutually. agreed: that ,
in:. favor: of “the . beneflciary “attnched - and - with 8 S E 2 AT ; ! B U
he rlncl*ml ;place: of . buslriess - of 'the  beneficlary - at " least .~ . “1."In"the event thai any porticn ‘=r:all of "safd property shall:be: taken 3
rior .to. tge elfective date of:-'any. such-pollcy.-of ‘insurance,: If- ~under the:right of eminent domain or: -the ¥‘l|mll’h“e‘ :
sald policy . of ‘ insurance 'is .not- 80" tendered;: the benu Iclary ‘may In {ta’ owm .. :the right to commence, prosccute inits own name,’ appear. in.or.defend any ac-
discretion - obtain ‘instrance for:the benafit of -the 'beneticinry, which: fnsuranco = tlon OENCW“MH- or to make any P or n on with
B 2 on-cancellable. by ‘the:grantor. durlng .the: full: term of.:the policy :thus - such taking and, if it'so elects, to require that all or.any portlon of the money's
Y o e H f - : pnynble‘ns compensaticn for such. tuking, which are.in éxcess.ol.the amount e
: “ N - o o SR quired to ‘pay. al} ©0ats, ‘exp iand att y’s fees: 1y pald
g . t for:-the purpose” of ‘providing:reguiarly - for -tho prompt - paymentof “all’ taxes, - OF incurr by: the frnnwr !n such proceedings, shall be paid to the beneficiar:
assessments,’. and ’ govcrnmental : charges: levied. or assesséd agalnst tho. above’ described. pro-~  8nd ‘applled by it first upoa any -reasonablo-costs ‘and expensea’ and atto
» :perty and. insuranee: premfum: while the- fndebtedness: securcd . bereby s - in . excess -of 8064 - feos necessarlly pald orvlncurred;lgr tht} 'y in suck- p gs, and ;¢ 3
of the lesser of the original purchase prlee pald by.the. geantor:at the time the loan was - - balance applied upon the_ indebtedness secured herehy And: the grantor. agrees,.
“made or.the “beneflelary’s “vrlginul “appralsal “value -of "the - property ot the tlme - the - loan .- -8t 1i8”own °"r‘"""'°|',"‘,’ take ““ﬁh actions ‘and execut such Instruments -as shall
wag' made, . grantor” will nnt;'m‘the'bene!lclnry‘in addition’ to" the : monthly; o eas Ty 10 g such "z2atlon, promptly -upon | the - beneficlary’
prxm;lpn}" nnd‘ lmflrcst .lpnyn ler‘unlderl lmi" llerms 'tzf,‘lhe uatgl ur “obligation semlxrc& )ic;elh‘;’y .req! “j : L R e L S
~ou. the. date ‘lnstallments.on principal ‘and-nterest' are payable ‘an: amount equal ta:1/12 Lo l2,UAt‘any time and:from time'te time upon written re o8t of o
of the taxes, assessments, and other charges due and puyable with respect “to-sald property - 2 ficlary, pnymcn}t of its fees and yrnnenzntlon'omhln du‘:iln an uthe ngzt%h?o?‘egn
within-each. suceeeding .12 months and-also 1/30: of the Insurance premfum’ payable with -dorsement ‘(In- cuse.of full:reconveyance,” for-cancellation), without affecting the
-respect " 10 .gald :property within: ench: pucceeding -thiree - yemx whila: this Trust “Deed s -In - * {{ability of ‘any person for the payment of the Indebtedness; the trustec may (n),
effect . as estimated ‘and- dicected: by tno’ beneflelary, Beneflclary. shall pay to-the’ grantor . - consent to the making of any map or ‘plat of sald property; (b) Joln In mne{nz
Interest on’ suld- amonnts at'-a ‘rate-noL- léss- than - the' highest fate . authorized  to- be pald:“Tany ensoment orcreating ‘and. restriction -there: , (¢) -Join:In"any subordination
by.-banks oo -thelr” open  passbook mecounts ‘minug 3 /4 of 195, It such rate.ls less than or other agreement aflectiig this deed or the len or charge horcu{;_(d) reconvey,
467, the rate of *Interest pald shall be 4'{2. Interest; shall” be computed .on : the' averaze ““without ,warranty, all or any-part ol the property, The grantee in Any reconvey.
- monthly” balance :{n_the nccount and shall be: patd rterly- to “the’ grantor “by crediting " ‘ance muay. be deseribed. ay_the “person of perzcns legally: entiiled thereto” and
‘to the escrow account the amount of the interest due, g T il [ the vecltals “tnerein - of “nng mintters or facts shall o - conclusive  proof .of the
. K gl SRR I : . : :}rm}lrglnuga thereof, Trusie . of ‘the services .in thls paragraph
o ‘be i : PR T w

“While, the ‘grantor iy to":pay any’ and 'all taxes,  sssesaments and_other, eliarges ‘leved Oy 1 scor ) y o iy p
§ OF : nesessed * against . sald - property, or mity part-‘thereof,” beforo ‘the ‘same’ begln to- bear As Addltlonul‘accurltyﬁ arunwr‘:\g:'uy 'r:";&‘l‘gs“ ‘&"7"“"?{{’7 ‘ri“:fh" ':’:_
“Interest and also.to pay: premiums’on all”fnsurance: policles upon satd property, . such pay- personal ,’1...0 ertunlocgffgd fh° g °J,’,“ o
- ments are to_be made. through. the. heneflclury, as’ foressid,. The grantor. hereby. anthorlzes grantor shall dedadlt n e paynient of ony Indebiedicrs sectred horahy of Ih -
. tho. beneflcluty to'pay any snd ‘all tases, assesstients and. other. charges levled. or . {mposed - - the performance’ of any ‘ngreement hereunder, grantor shall have the right to ool .
;Aguinst sndd, pronerty. fn the: ataounts’ ax’ shasn by the statements thereof. fusnished. by the lect ail such rents, Issues, ‘royalties and profita-carned. prior to detault as they
- collectar of : such -texes, assessments or. other charges, and.to. pay" the Insuiance: premlums. - hecome - due and ‘payahle.:Upon any de.'ault'by"ho\umh r hereunder,:the béene-. -
in"the amounts .shown on the statements submitted:hy' the ‘insurance enrrierd. oe_ thelr rep. . ficiary ‘may ‘av sny time: without, Notice, efther In person, by agent or by & re-
resentatives and - to- withdeaw ‘tho sums which mny be required from™ the reserve . necount, celver. to he'appointed b a"court, nnd’ without: regard {o {hg adequacy of any
it .any, established for 1hat purpose, The grantor-azrees In ne event: to hold the beneticlary seeurity- for. the lndcbte«mus hereby securea, enter upon and' take possesslon: of |
" “responstible for fallure. {o have. any " Insurance written or for any:loss’ or damage growing - gafd praperty, or'any: part thereof, in its own name sus for or otherwiss oollect
out of a defect in” any instrance polfey, and the. benefletary- hereby Is authorized, in the : ) Issues and profits,  Inclidingthose past duo and: unpaid, and apply
gcrcg!. ‘o{ anyloss,’ 1]0[ conlvra.\z:ﬁc 3[;11? Sflllllf “‘:(clll":llllyh’l"«:l'lmncél ‘:'l_)":ml:])( 7:’:%33@1'3:’% ?m g t?)vl: same, less costs and ‘expenses of operation and colleetion, including. reason.
TLUsuel dnsuraice recelpls upon: the gations g 3 3 3 , able nttorney’s fees,” upon nn : : H
amount: of - the Indebtedness - for - payment” and }sull«'up(!on in full - ar -upon " sale . or - other a8 thc,«heno{(clary va”?odem”};":lndcbte’dneu nc{cum\i harol?y, and fo »uc}hworde’»r‘




4. The entering upon and taking possesslon of sald property, the colleotlon  ‘nouncoment at the tme fixed by the precoding postponoment. The trustes shall
of such reuts, lsaues mad profits or the proceeds of fire and other insurance pol: . ‘dellver to tho purchaser his deed to form na requ). by law, conveylng the
icles or oomPennuon or awards for auy taking or damage of ths property, and porly. so sold, but without any covznant or wurun!g.

the application or reloase thereol, as aloreaald, shall not cure or waive any de. - recitals fn the decd of any mrtters or facts shall be

fault or nolice of default hercunder or invalidate 8ny act done pursvant to - truthfulneas thereof. Any person, excluding the trustee b

such notice, . : : and the beneficinry, may purchasc at the sale,

5. The grantor sball notify Leneficlary In writlng of any sale or con- 9, When the -Trustce sells pursusnt to the powers provided hereln, the
tract for snle of the above described Froperty and furnish bonsficlary on a trustee  shall nl.vpl the procecds of the truatee’s sale ns  follows: {1). To
form supplied It with such personal fnformation oconcerning the purchaser as the ~expenses of the sale Including the compensetion of the trustee, and a
would ordinarily be required of n new loan applicant and shall pay boneficlary reasonable charge by the attorney, - (2) To the obligatlon sccured hy tae
8 service charge. g ‘ trust deed, - (3) 'To- all ‘persons hay ng “recorded . llens subsequent

' . Interests of tho trustee In the. trust. dued . as thelr interests appear in the
8, Time is of tho esacnce of this Instrument and upon - default by the . order of tholr priority. (4? The s..glus, [f ‘any, to tho grantor of the trust
grantor In payment of any Indebtedness securcd hcrcb{ or In performance of any  deed or to his successor in-interest entitied {o such -surplus, :
agreement hereunder,” the beneficlary may declare all sums secured hereby {m.- : .
mudlatel{ duc and Fnynhln by dellvery to the trustee of written notice of default 10. - For any reason pormitted by law, the beneficlary may from time to
and clectlon. to scll the truat property, ‘which notice trustee: shall causs to be . time appolnt & stccessor or successors to auy trustee named héveln, or to any
duly {lled for record, Upon dellvery of ‘sald notice of default and election to sell, successor trustee appolated herounder, Upon such appolntment and without con.
the’ benetficlary shail deposit with ‘the. trustec this trust deed and all promissory veyance ta the successor trustee, the latier shall be veated with: all title, powers
notes - und documents. evidencing expenditures - secured hersby, whercupon - the and duties conferred upon an truz2ev™erein named or appolated hereunder, Bach
trustees shall fix the tlme and place of. sale and give notice thereof as .then such appolntment and substifution shall be made by written inatrument executed
required by law, B - by the beneflclary, contalnlnr reforenice 1o this trust deed  and (ta placo of
S ! record, walch, when recorded (n

the offfce of the county clerk or recorder of the
7. After Jefault and any time prior: to five doys bofore .the date set county or countiea in which the propert{ Is situnted, shnll be conclusive proof of
by the Trustee for- the Trustee's sale, the grantor or other . person so proper appol of tho rustee, P X S
rivileged may. pay . the entire amount - then -due under -thly - trust. deed. and . PR . - .
ho obligations secured therch (including costs and expenses actually Incurred 1t Trustee accopis thic trust wién ‘this deed,- duly executed znd acknaw-
in’ enforclng the terms of the obligation "and trustec’s and attorney’s foes ledged is made. a lmblio record, as rrovldcd by law, The trustes Is not obligated
not exceeding- 850.00 each): other thun such portion ‘of the: principal as- would to notity any party hereto of pending salo under any.other doed of trust oz of
not ‘then- be. due "bad no default. occurred: and thereby. curo the dofault.. . any action or proceeding in which . the grantor, beneflclary or trustec shall be a

: : : ¥ ; B i party -unless such, action or procoeding -1s. brought . by the trustce, ..

After the lapse of such-time as mni then be required bly law - following - o B PN A ; K
:glving-of sald notlce of sale, the ; 12, - This deed applics to, [nures to the beneflt of, and binds. all parties

at the time and plnce fixed by him'in sald notice herato, 'their heirs, logatees: devisres, adminisirators, “exscutors, successors and

ole or {n ‘se) do-  assigns, The term “beneflclary” “snall mean the holder and owner, - includh

termine, at public auctlon: to. the fghest bidder for.cash, in lawful money of the ledgee, -of the. note securcd herehy, whethier or not named as a benceficiary
United States, payable at tha time of. sale.’ Trustee mng pottpone sale of all or crein, . In construlug this-deed and whenover the context so requlres, the mus.
any ‘portion of sald property by public announcement nt such time aud -pince of cullne gender Includes the teminine and for neuter, snd the singulur number in-
sale and -from time to time- thereafter may postpone - the sple by ‘pudlie. aa- cludea’ the: plural,: - E D s . .

IN WITNESS WHERﬁOP‘, sald é’m_ntox" h&é .hereunto set his hahg

STATE OF ‘OREGON.) B
County of Klamath™ A ERnEE : : PRIREEN = e R y o

L e e RTIEY thai’ on ‘this. __‘fdcxy ot -_...-\Iam - i, 190, Lelore ‘me, the’ ufxdémlqhed.l a
= ‘d/vffq{," said ‘counly cn‘db state; personally ‘appeared the within' named e : : SRR :
+3 5300 2 O - —P,—HARRIS,-husband-and wife .. .

sntical individuol 8L navied in and $¥ho exscuted the foroqoing imstrument _and ‘acknowledged to me that

seqmp” Heoly ‘and Volv\'mltxrlly" for. the_uses and f:\irposgs thamlr_x’ expressed.

h'm}e_'vhanvmmo sot my::fxax{d and- afftxed my, ay and’year i&';t above ‘Wr"men., :

. Public for. Oregon .
ommig_glon oxpires:

. STATE OF OREGON{ = .
~ County of Klamath. . 5% -

T certify that.the within' instrument.
. was recel

&I‘DO»&‘T Qsz/ ‘-rmayy o .. M. and recorded

QPACFI RESERVED R N . N 733 ;
;.. FOR..RECORDING - : - on. page - }
- Grantor : 7 LABELIN GOUN. ., v f said County,
SR ST ,: St SRR ;"-nlss,'WHEVREAV . ‘ : B e Sy soE v E
FIRST FEDERAL. SAVING,S« & i ,usm) e Wilness miy hand and seal of County
. LOANASSOCIATION =~ | = L dffixed. oo el

w TO

‘Aler Recording Return' To:' . %7 o
. FIRST FEDERAL SAVINGS
i 540 Madns St e s
Klamath Falls, Oregon .

i it A
havo' baon paid,

TCFJV:‘ ‘Wﬂlllém‘ Gahong. i Toosles L S I L . S SN
“*: .The ‘underslgned 1s the legal ownor aud holder of all indobtedness secured by the foregélng trusi doed. All sums ‘nocurod by sald trust deod.
have been fully pald and satistied,” You-hareby are dirocted, on payment to you of any sums owing la yoit under tho terma . of sald trust. doed or
‘pursiant {o. atatule, to cancel. all evidences of indobtedness socured by -pald. trust doed (which: are dolivered fo you herewith togother with -sald
~trust deed) and to_reconvey,” without warranty, fo the partles designatod by . the tsrma of safd trust ‘deed the eslate’ now held by you under tho,
COBEMO, [ T e ] R e S

., First Federal Savings and Loan Associafion, Benelisiary
EBrosinr Yo SELEUS TR R




