24.“' 36 ' NOTE AND MORTGAGE
THE MORTGAGOR, ....RQ¥D H, PHILLIPS and NANCY S, PHILLIPS, husband and wife,

mortgoages to the STATE OF OREGON, represented and ucting by the Director of Veterans' Al(nlrs, pursuant to ORS 407,030, the follow-
ing described real property located fn the State of Oregon and Counfy of K.lamath

to ethcr with the t, her"' ) right prlvlleges and nppurtenances lncludln roads and used in jon
W he  premises; clectric wirlng: and fixtures; l’umuce and heating 'system,  water - heaters, fuel storage receptacles; plumbing,
ventllating, ‘water and {rrigating systems; screens, doors; window:shades and blinds, shutters; cabinets, built-ins,” Hnoleums. and floor
covering bulilt-in stoves, ovens, electric sinks, air. conditioners, refrigerators, freezers, dlshwnshers' and all fixtures now or hereafter
in or on the premises;: and nny shrubber: Y, flora, or-limber now: growing or hereafter planted or growing thereon:; and. any
replacements of any one or more of the (oregolng (tems, in whole or in part, all of whlch are hercby dcclared to be appurtenant to the
land, and al] of the. rents issues, and profits of the mortgaged propsrty;

e secme the payment o, Nenty Four Thousand Nine Hundred Fifty and Nc:/lOO--——-—-———————,,‘,,,ars

(£ 24 950 OO"'""f\ and lnterest thereon, evldenced by the !ollowing promlssory note.

"l'wer‘xt}?’ Four Thousand Nine ‘Hundred . Fifty and
Dollars (s 24,930, 00__'"'_-—) Swith :lntcrest from the date of

initial disbursement by the State ot Oregon, at the mte of .. o peTCEnt . per nnnum unm ‘such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Unltedv
-‘States at the office of the Director of Veterans Atfairs ln Salem. Otegon. as 1allows. .

5160, 00=mcmmmm e vetore MATER 15, 1977z2ommmmm e 5,160.,00 on.the...
A3th of each month————-- T {Réreatter, plus .0 e/twelfth of—---————-u.a ad valorem taxes for each’

~ vnsuccesslve year on the premises described in the mortgage. and continuing untfl the full amount of: the pri.nclpal interest g
Tand: x}dviances shall be !ully paid. such payments .o be nppﬂed firat as lntercst on the unpaid bnlance, the remainder. on the "
princ pal. . L

The due date of the last payment shall be on -or before FEbruaW 15 2002

In the event ot transfer of ownershlp of the ;remlses or any part thereof, I will contlnue to be unble for payment and
balance shall draw. Interest as prescribed by ORS 407.070 from date of such transfer.: e Sl

- This note 1s secured by a mortgage. the terms o£ which are mnd: 2 pnrt hercot.

N 7 fromise to pay 10 the STATE OF OREGON

: ,Dated at

“\‘Iéimary ’-14‘

The mortgaxor or subsequent owner mny pay ‘all -or any. part or the loan at any tlme wlthout penulty.
e mortgagor covenanta that he owns the remlses in 1ee slmple. ‘has good right tao mort:mge amﬁ:e. that the premlses are free :

T)‘
"from’ encumbrarnce, thnt he will warrant and defend same forever. against the claims ver, and thls N
covenant shnll not by for e, but shall.run wit the lund . o L Lo ;

"_MORTGAGOR I"URTHER COVENANTB AND AGREES

To pay all debts nnd moneyu secured hereby,

Not to’ permit the bulldln 5 to become .vacant: or unoocupled: oot 1o permlt the removal or d of any bul it
‘provements. now or. hereafter existing: . to keep same in- good repair; to complete all conatmctlon wlthln a reasonable time 1
B accordnnce wlth any agreement. made betweer. .the . partles hcfew.' E

ermlt the use’ of the'y. 3 '” lor any bu abi ‘wtul purpose'
Not to permit -any tax. nssessmant llen. or. cncumbmnce to cxlst at any tlme'

Mortgagee is nuthorxzed to pay all rea) groperty tuxea assesa ed ngainst the prcmiscs and ndd same to the prlncipal each of the
advances to.bear lntereat as provided in the note; v

To" keep‘ all buildin 5 unceasin 1 msured durlng thn term o the mortga e, against loqs by ﬂre and such other huzards in mxch“"
. companpy or ' o ompnnglea and in gus::h an amount. as shall bc (33 % e mortgagee; to deposit-with the mortgagee all.such
policies . with” receipts ‘showing payment in ‘full . of all.p lf such - insurance shall be made payable to:the mortgagee.
’?surance shnll be kept in force by the mortgagor in cnse [} {oreclosure urml the period of rcdemption expirea ]




8, Mortgngee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security voluns
tartly released, same to be applied upon the indebtedness; .

Not'to lease or rent the premises, or any part of same, without wriiten consent of the mortigagee;

To promptly notify mortgagee in writing of n transter of ownership o2 th: premises or any part or intcrest in same, and to
furnish o copy of the inatrument of transfer to the morigagee: u purchuser shall pay Jatervst as proseribed by ORS 407,070 on
all payments due from the date of transfer; in oll other respects this mortgage shall remain In full force and cffect.

The mortfnzee mu‘r. at hiy option, In case of default of the mortgagor, perform same in whole or In part and all expenditures
nmade in s0 doing Including the emrlo ment of an sttorney to mecure compliance with the terms of the mortgage or the note shall
draw interest ot the rate provided In the note and all such expendltures shall be immediately repayuable by the mortgagor without
demand and shall be secured by this mortgnge,

Defaull in any of the covenunts or agreements herein contalned or the cxpenditure of any portion of the lonn for Purposcs
other than those s{wcltled in the applieation, except by written permilssion of the mortgagee glven Lefore the axpenditure {s made,
shall cauge the entire indebtedness at the option of the mortgagee to becone Immediately’ due and payable without notice and this
mortgage subject to foreclosure,

* The luilure of the mortgngee to exercise any- optiuns hereln set forth wilit not constitute a waiver of any rlght arlsing from a
breach of the covenants.

In case foreclosure {s commenced, the mortgagor shall be linble for the cost of a title search, attorney fees, and. all other costy
incurred in connection with such foreciosure,

Upon the breach of any covenant oi the mortgage, the mortgagee shall haove the right to enter the premises, take possession,
collect the rents, issues and brofits and apply same, less reasonable cos{. of ~ollection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recefver to collect same. .

The covenants and’ agreements herein shall extend to nné be binding upon the: helrs, executors.' administrators, successors and
assigns of the respective parties hereto. , . i

It is distinctly understood: and agreed that this note and mortgage are subject-to the provisfons of Article XI-A of the Oregon
Constitution, ORS ‘407,010 to 407.210 and - an: subsequent ' amendments thereto and to all- rules and regulauons which " have bzen
{ssued or may hereafter be issued by the D. ector. of Veterans' Affairs pursuant to the provisions of OR. 407.020. .

WORDS: The masculine shall be deemed to include the feminine, and the 'slngulur the plural where such connotations  are
: applicable herein, - T . g o ’ e : , . . 1 ; .

January :

WI'_I‘NESS WHEREO!", The mortgagors have set their thdé ﬁnd Senlg ,lhrls 14th . day of ..

'/7/1&/)7/%// pf{a /;/J.Jr o : = (‘Seal)

(Seal)

~ ACKNOWLEDGMENT -

STATE:OF OREGON,

Klanah s

i : County of

: ;vBe{t;re me, a Notéry Put;lic, personally ‘nbpenred the within naméd BOYD H. P HI‘LLIPSC and NANCY' S..

5 PHILLIPS’ N i 3 ) i . his wife, and ‘acknowledged the foregoing Instrument to be ir. voluntary

-act and deed.

. WITNESS by hand and official seal the day and year last above written,
SRR I o , :

 MORTGAGE

: £l RECEER, ' ; v TO Department of Veterans' Atfairs
' STATE OF OREGON, - Sy : ‘ '
7 Cotmty bt ... CKLAMATH

* 1 certify that the ﬁ;thln was rec.eived and duly recorded’by me ln' 3 K[A.MATH 3 y County. X;ecorus', Book of Mortgages,
on the .14Lh day of JANUARY..1977 WM.

“piiea - JANUARY ‘14th™ 1977
U KEAMATH CFALLS, ORFG) ’
County” Clgrk" o o Y

- .- After recording return to RPN
. DEPARTMENT OF VETERANS AFFAIRS
L " General Services Bullding " e

. Salem, 'Oregon 97310




