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mortgages to lhe STATE OF OREGON. reprewmed and ncting by the Director of Vetel;nns Affoirs, pursuant to ORS 407.030, the follow-
t

ing deneribed real property locnlcd n the Stu(e of QOregon nnd Count of .. K]‘ama - H

The North 80 feet of Lot 1:in Block 308 DARROW ADD.LTION TO THE CITY OI‘ KLAMATH FALLS,
Klamath County, Oregon.: : R soov

¢t

to&ether with the tenements hcrldltaments. rights prlvﬂeges and appurtennnces mcludlng roads and ts use ed in tion
he'.premises; .electric. wirin, ng and fixtures; furnace ' and heating "system, water heaters, - fuel “storage receptacles;  plumbing,
. ventilating, water and {rrigating ay"!ems' screens, doors; wlndaw shades -and -blinds, * shutters; cabinets, bullt-fns, linoleums and floor
coverln s, bullt-in: stoves, ovens, electric sinks, afr. condltioners, refrigerators,. freezers, dishwashers: and all fixtures now or hercnlter’
in or on the premises; and any. shrubber ry, flora, or timber now.growing or hereafter pianted. or growing : thereon;. and-
,replncenenm of any one or more o th e foregoing ftems, in whole:or in part. all of whlch are hercby declnred to be appurtenant to lhe
land. and all of the rentu. lssueu. and profits o! the mortgnged ptoperty

to aecure,lhe payment of BN 1 & o Th ; ‘ ! o : el " RHRCIE S ,Dnllgrs .

o (341.3.,.000..‘0.0 and interest thg:teon, evidenced py the zbllpwlng pminlsscky_ nof

1 promise o' pay to the STATE OF OREGON. Thirteen Thouoand and NO/ 100- - il
Dollnr% IS 13 000. 00-__—5— ), vwlth mferest trom the date ot;_ :

inittal dxsbursement by the State ot Oregon, at’ the rate of percent per: annum’ until such’ time as'a
different interest rate is established pursuant to ORS :407.072, :prineipal and interest to. be pnld in lawful money of the Unlted
States at the office of the Dlrcctor of Veterans Aﬂalrs in Salem. Oregon, as follow ; . -

5,93, 00mmmmm e on or betore Fe,bruarv 15 1977"""“""'""_"""'"_and $93 00.’.’
- X5th.of. each. month:

successive year on . the remiaes described in the mortgage, and contmulnq untll the full amount ot the prlncl yal, Lnterest
nnld %dvlnnces shall be ully pald. such paymems to ‘be 1, t h bnlance, the rema. der on the_a
principal. ... d . ‘

The ‘due ‘date ‘of the last puyment shall be -on or be!ore Januarv 15 1991

- the evcnt of transter’ of ownership of the 1?r‘:mises or any part thereot. I wlll comlnue to be Uable ior paymenf. and -
‘ thc bnlam:e shnll draw Interest as -prescribed by ORS 407.070 from date of. such transfer. 5 . L RS

"This notc ls sccuted by a murtgnge, the terms ot which are mad’

;Dntedpnt Klamath F‘n] 1q orppm,

Janvary..

Thc mortgagor or Aubnequnnt owner mny pu) all.or any pnrv. of the loan at nny ume without penauy.

i The mortgagnr covenants that he owns the pramlson In fee llmple. has good right 1o mortgage ‘same, th t the premlses re ‘frec
“from encumbrance, that he will warrant and defend same forever against the clatms and demands of all persons whomsoever. and this ..
covenant nhnll not be cxtmgulshcd by loraclouute, hut Ahnll run-with the lnnd a

MORTGAGOH P'URTHER COVENANTB AND AGRBES
, To pny all debts and moneys m:ured horeby.
Not'to permit the  bulldings to becomo vacant or unoccupled; not ta permlt the, removul or demolishment ot any bundmgs or lm-
. provements- now. or hereafter. oxiating; {o keop. aame In good re air; to complete all construct(on wuhln a reagonable. ‘time
accordance with any agreement. ma 0. hetween the. partica hereto; . SRy
Not to permlt the cumng or removul of nny Umber cxcept !nr his nwn domcstl
‘Not to. permit the, uua of the’ premises for eny obJecuonnblu or unlnwful pm'po:l
S, Nt to permlt any- tax, nncusmom. Hun. or enuumbranco to exlut at nny ume g

Mortgﬂgee 12 authorized. to ‘pay’ ‘all renl gropcrty taxen nucused ngulnat the premlses und add same to thc prlnclpa] ench of. the
advances to.bear. lntcrest on provlded ln the hot

’l'ro keep .all. buildi seasingly Insured diirin the term of ‘the mort, age, against Joss. by fire ‘and other hazards In’stich

- comy anpy or compnn'les ond {n such an. amount n% shall bo satlsfactory. fo the morigagee; to deposlt with the more agee nll such

¢ ;jollclea with . receipts ‘showing payment n full.cof all' premiums; all such insurance shall be made. fayuble to the mortgagee;
nsurance’ shall .be kep' in {orce by tho mortgagor in case of foreclosure; unul the period ol redemp lon expire i




‘Mdrtgngee shall be ontitled to all compennation and damaoges recelved undér right of eminent domaln, or for any security’ volun-
tarily released, same, to be appiled upon the. indebtedness; . : . ’

Not to iéa‘se or rent the premises, or any part of same, without written congent of the mortgagee;
To promphy nom& mortgageo In writing of a transfer. of ownership of the bremlaes or nhy part or interest in’ same, and to
furnish ‘a copy of'the {nstrument of transfer to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in nll other rosoects this mortgage shall” remain in full force and effect,

The,mort‘gugee may, at his option, In case of default of the mortgagor, perform. same in whole or .In part and all expenditures
made’ in s0 doing including the employment of an ntlorm:{‘ io secure compliance with the terms of the mortgage or the note .shall
draw interest at the rate provided in the note and .all puc expenditures shall be immediately ‘ropayable by the mortgagor without
demand and sholl be secured by this mortgage, - .

Default in any of the covenonts or agreements hereln contained or the expenditure ‘of any portion of the loan for 1purposcs
other than:those specified in the applicaticn, except by written permission of the Slortgagee glven Lefore the expenditure fs made,
: shall cause the entire indebtedness at the option of the mortgagee to become tmmedlately due and payable - without notice and- this
mortgage subject to  foreclosure, K B . Co .

* . The failure of the mortgogee to exerclse any options hereln set forth wili riot constitute ‘a ‘waiver ‘of .any right arfsing from a
breach of the covenants, - . E ,

- In case foreclosure is commenced, the mortgogor shall be ljable for the cost of a title search, attorney fees, and all other costs
- incurred in connection with such foreclosure. : .

S Utson the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
: collect the rents, issues and profits and appily same, loss rensonable costs of collection, upon the indebiedness and the mortgagee shall
have the right to the appointment of a recoiver to collect same, ’ ;v ’

! “The' covenants and agreements hereln zhall oxtend to nnd be binding upon the heirs, éxecutors, hdniinistrniors, successors and
nsslgns of the respective parties hereto, . - . )

: ‘1t 45" distinetly ‘understood and agreed that this:note and mortgage are subject to the provislons of Article XI-A of the Oregon
Constitution, ORS '407.010 to. 407.210 and.any subsequent amendments thereto and to-all rules and rcgulntlons which have been
issued or may hereafter be issued by the Diroctor of Vetorans' Affairs pursuant to the provisions of ORS 407,020, . :

" “WORDS! The masculine shall be deemed to include the feminine, and the singular the plural  where such connotations . are
: appllgablc herein.w,‘» o : C L . S X AR o .

Il

Frank T."Keffef? =~

‘(‘Senl)‘

- //ﬂ/tz/»// 1; f 3 m_w ;b_(St?‘a{)'v‘"

" ‘Florence L.~:Kefvfe‘r’/ﬂu‘_‘i ,

« Before me, a’Nota}y I"u'blic.’ gSersq’nhﬂj appeared thé\wnhin named ...

F ],_Qren e Ju Reffer i - hﬁ:_’wu‘e. and acknowledged the foregoing lnst?ument té be =B
d ‘official seal the day ‘andyear last above written,

. f'~7‘ ' A
Jc‘_j‘(bn/‘

My C ! expires .

" MORTGAGE

TO Department of Veterana' Aftairs

L

nd duly recorded by-me in

146D uuy or JANUARY 1977 ¥MuD MILNE KLAMATH  coun  GLERC

KLAMATH

County Records; Book of Mortgages, ;-

After recordinig.return to

+.DEPARTMENT. OF  VETERANS"

2 General Services Bullding "
Salem,: Oreg




