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s o NOTE AND MORTGAGE :
JIMMIE E. MASON and ADRIENNE C, MASCN, husband and wife,

THE ‘MORTGAGOR, .

MOrtgngea to the STATE oF OREGON, represented and acting by it he Director of Veterans' Attairs, pursuant to ORS 407,030, the follow-
Ing described real broporty located [n'the State of Oregon and Coun ty-of .. KlaMth . : Rt

Ldi: Zrin Blocl; 2 of FOREST GREEN SUBDIVISION, Klamath County, Oregon,

AR tcofzether'wlth the t her! ts, - rights, - privileges, and appurtenances includin roads and’ easements’ used in"conneetion

..o with- the premfses; electric “wiring  and fixtures; fumncc and heating . system, water heaters, fuel storage receptacles;. plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, bullt-ins,” lnoleum’s and - floor
coverings,  built-in stoves, -ovens, “electric sinks, ‘air conditioners, refrigerators, freezers, dishwashers: and: all fixtures now or hereatter
in Or on-the premises; and any shrubbery,. flora, or timber. now. growing or hereafter planted or growing -thereon;, and any .
replacements of any.one or more of the foregoing' items.‘ in whole or'in part, ‘all of which are hereby declared to be appurtenant to the
:1and, andall of the rents, issues, and profits of the mortgaged pro perty;- ; ; k B - ; S

:",to Secure the paynAeﬁt ‘qg‘ Thirtv 'Fi‘:’e‘ Th‘ou.sa‘nd énd No/100 e :‘ : o T " bdllays :

4 35,000,.00 - . .and 1r;térest 'tlie‘re'o‘n', ev!dervxced”by, the tollowlng_prorqlqsory{not

and 'and N6 /100=-mrmrmrri

"' 1 pvromise ‘to 'bay to the S’I‘ATEOF OREGON ".Phirty;Eive "Th“)us g . : s
- - - ~TmmT Dollars (. 35.000-/00*_?--:-- ). With interest from " the date of..

s ln‘i'!'iavl aiébdrsementlb;;,‘thelfsta'te_ 'ot.Ofe'gon.'nat ‘the'raté ‘of 5n9“ .?Tpex:c‘e:{nt ‘per-annum ‘until- such’ time as"‘é
different -interest rate.is establishedfpux‘suant t0..ORS’ 407.072, principal and interest to be pald in’lawtul money of the United

., States at. the office of .the Director ot»_’Vete‘r‘ans' Affairs In’ Salem, Oregon,v as fullow;: LR : L

. 214.00-———'----——'-‘-"4--,,,n or ‘batore .. February 15, TN et O s.214 o

A3th :Of“gaCh month""‘""{f-" ter, plus.. ! twelfth Of“""""'"f'the ad valorem taxes for each

~successlvé year ‘dh the femléeydescﬂbed in the «motigage. and continuing until the full nmouht.ot‘the princi“al, lntoresf-

¢ nnid x}dvlances shall be: tully pald,. such ‘payments to be appled first as interest on'the unpaid balance, the rema nder on the -

prinelpal, 5T L R g : S : : .

The due dd@e,‘ot the last bayment ‘shall be on or before Ja‘n"’uary 15’ 200" s .

T In the event of transfer of ownership: of the 2%‘:rcmlses or any gart thereof, T will continue to be lUable for payment and .

: the‘balar)ce‘shan"draw;ln‘tg!"est\ as prescribed by ORS ?07-07"”’{'9'!‘ ate of -such ‘transfer.. SR S e
: e‘js’;“secqfed by"abmolft‘gag‘e; the ,t‘em"lg;’og which 'are made a

Klamath Falks, . Orego

7

subsequent: owner ;may’ phy all ér.‘nny‘ part of the loan at'any. time wlthuut‘penélgy. i
o The Mmortgagor ‘covenants that he owns the preratses in fea simple, Hag 200d ‘tight to mortgage’ same,: that the premises are- frae. "

:from encumbrance, ‘that he will warrant and' defend same forever agafnst the claims and demands of all persons whomsoever, and this .
. eovenant shal not:be extinguished by .Zoreclosure, but shail run with the land. S . 5 - - e

and maneys sécured horeby: . - BB ‘ L L : i

12, Not 16! permit uie,bl.iu'dhigs‘ to become : vacant or- unoccupled ;. not to. permit the removal or demolishment of any buildthgs or im-
.provements :now. or. hereafter exlnunJ;;;. 10 keep . gime. in good re Air; :to. complete. )l ¢ struction within reasonable :time ‘fn:: -
accordance with 1y agreement. made betwegn,‘the' parties " hereto; .7 e R R iy SR

moya‘l; of ‘any timber’ except for hlszown‘ domestie Use; not tq,g&uinmlg or. suffer any. .

cutting  or. re

es 'for \any ‘ob) ctionabl or uniawiul plirpos

Assessment, MNen, or enclun‘nbrhnce, to. exist at any timi T REPS Cn B

Mortgagee ‘is authorized. to pay. a1l real 'gropeny taxcs assessod Against the premises and ‘add same to the principal; sach of the
advances to bear Interest as provided in_the note; .- g ; . . X o TR k

To ‘kéep all butidinga unceasingly insured durlhg the term. of the mortgage, agafhst o5 3 flre and such other hazards tn’such -
; compang',or companies and: in' gu{h .an ‘amount. ugs shall be satlamctorf ‘ﬁ':%h'e mortgagee; to deposlt with the monﬁngee all such
Sollcies  with receipts .showing payment - in full of oll premiums;.n] such insurance shall be made ¥nynble to t e mortgagee;
,fnsumnce shall -be kept in’force by the ‘mortgagor in_case of foreclosure untfl the period of»rgdemp {on nxpire:s;’ - i




Mortgagee shall ‘be entitled to ull compensation and damages recelved under right of eminent domain, or for any security volune
tarily released, same to be applied upon the indebtedness: . . .

. Not to lease or rent ;he premises, or dny part of ahrhe. without written consent of the mortgagee;

‘To promptly notify mortgagee in writing of a transter of ownership of the premises or any part or Interest in samu, ond to
furnish a' copy of the instrument of transfer to the mortgagee; a purchascr shall pay interest as preseribed by ORS 407.070 on
oll payments due from thg date of transfer; in all other respects this mortgage shall vemain in full force and effect, - .

e

The mortigngeo may, at his option, In cnse of defoult of the mortgagor, perform same fn whole or in part and all expenditures

made in so doing including the employment of an nnonm‘rl to secure compliance with the terms of the mortgage or the nate shall

draw. interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall ‘be secured by this mortgage.

Default in any of the cov ts or agr ts herein contained or the expenditure of any portion of the loan for ’purpnscs
other than those specified {n the application, except by written permission of the mortgagee glven before the expenditure it made,
shall cause the entire indebtedness at the option of the mortgagee to become immedtately - due and payable without notice and this
mortgage subject to. foreclosure, .

"The . fatlure of the mortgagee to exercise any options herein sev forth will not constitute a walvar of any right arlsing from a
breach of the covenants, .

da

i -In cage for e is the mortgagor sholl ba llnbie for the cost of a title search, attorney'fees, and all other costs
incurred in tion with such forecl e,

; U{joh the breach of any covenant of the mo'rtxége,'thc morigagec shall have the right to enter the premiscs, take possession,
- collect the rents, issues und profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. R :

o ‘The covénnnts nhd agreements. herein shall exterd to-and be blndingv‘upoh the .hetrs. executors, sdminis :uwrs. 8 : and
assigns of the respective partfes hereto. L N . . - . . -

- It {s distinctly understood and agreed that. this note and mortgage afe,subjcct to the p}ovlslons of Article XI-A of the Oregon
: Constitution, ORS .407.010-to 407,210 and any -subsequent .amendments thereto and to. all- rules -and. regulatlons which -have been
;-1ssued or may hereafter be ‘issued by the Director of Veterans' Affalrs pursuan{ to'the. provisions of ORS 407.020.

: WORDS: The masculine shall be deemed to fnclude the feminine, - and the singular the plural - where such ‘connotations are
- applicable herein, = s o PR : hr s . S S . :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this / /Slday%@nuary o 10..07

& Dlven -
st Ll Rt e

o

; ijcn!)

STATE'OF OREGON, ~@' ' =7/l
i < Klamath-..

‘County. of

Before me, a i‘fotary Publlc.‘bersorially appeared’ the wl§h1n

fo— - s ON it e sy 18, wite, ‘and acknowledged the fo,

--.act.and’'deed, | ~ i : e L
: WI’I‘NESS ﬁy,hai’id and ofticial seal the day and year tast above written; B
f w T ] e “od  Notary Polili

My C éxf:lres

- MORTGAGE

59045

FROM ittt ettt e i (i TO Départment of Veterans! Affairs
STATE OF OREGON, i ' . S }
County of, i LAMATER i i ity ;

"I certity that the ’withlﬂ wag ‘receiv_'eq ‘and duly recorded by me in .. ‘KLMLMH oivrs, COURty Rcco‘r_ds;taén}‘c of ‘Mortgage:

L4Ehary of . JANUARY... } 971, W,

-

~ Klamatn¥alls, ‘Uregon™
"Eoux{ty: Qlet‘k" T i

After recording return o1 L
FFAIRS




