MOR GAGD

THIS INDLN’I‘URI', mud" cms __,__,Légx____ day of . J anuary
i WELLIAM ‘R. - SMITH - and: DOROTHY G. SMITH, husband and wife,
: hnrcm culled "Mortgngor", nnd WES’I‘ERN BANK an Orcg

on bunkmg c.orpomtion hcruln called "Mortgugeo

' i

WI’I‘NFSSE1 H

Fur valuo recelved by: the Mortgagor l’rom the Mo*tgauco, ‘the Mortgngor doos hercb/ grunt, lmrgam mortm\;,c nnd convey

County, Oregon to wlt'

‘ unto the Mortgugce all the followmg described property sxtuntod in Klamath

2B; 23B and 61 of LAKESHORE GARDDNS according to the official plat thereof
on ile in the records of Klamath County, Oregoq.

wa recelvea anu T

"‘o clock B M., and duly recorded m Vol




Mottgugee ghall- estlmate to be sulflcnem to. produca at least’ one
- month priot to the’ tlme when puyment thereof shall become ‘due,
th mount of (a) tax ) ussossmonts nnd othor ‘governmental

‘and ( ) premmms upon msurnnce ‘against loss or dumng to said -
premises :(said amounts: being - referred . to hereinafter as *19an
trust funds’!). Il the sums so-paid shall bo'less/than sufficient for:
upon’ ‘damand, such

,Morwngce will -also- pay, .

“as the Mortgugeo muy from {ime to timo’ require, in onc or more
i

.shall contain such! pro

Insurance cumph ; deslgnuted by the

‘Mort(,ngee in"an
.'the indebtedness h‘

vl‘ull insurable vnlue),

promises; including pollcles in ‘excess ‘of the smount hetemabove
mentioned and’ policies agninst other hazards than those roqulre

Morlgugeo shall require nml
shall provide, in such’ form ns the Mortgagee may prcscribc, that

“lots shall be ‘payable’ to the Mortgaged; that all suchpolicies and

recelpts showing’ full “payment- of premiums thcrel‘or shnll be

';any pohcy rp 'llcles he wlll dehvcr to the, Mortbngee satlsfnctory

together thh premlum recexpts in full; that if -
pose uny condltlon upon- the
L any avemge cl use" br

renewals therec




8 That, in tho uvent of the insmutlon of uny suil. or nctlox

" to. foreclose this ‘mortgage, the' Mortungor will pay such sum as
the trial court and any uppcllute court may adjudge redsonable as
attorney's fees In. connection’ theréwith and such further sums a

the Mortgngee shall huve pald or incurred for costs and disburse-:

ments’ in - such ‘suit or action,” extensions of ‘abstracts or title
senrches or oxumination’ fees inconnection thcrewith whether or
not final judgment or decree therein be entered and all such sums

‘nre secured heroby and shall bear interest from thie date paid or -
incurred by. Mortgegee or from the date of Judgment whlchover,

oceurs: first, at- the rate sot forth' in - the promissory * note

mentioned ubovu' that -in. any such® suit, the court may, ‘upon .

upplication of the plaintiff and without mgurd to' the condition

of - the property or the’ adeqguacy of - the security . for  this -

indebtedness hereby secured and without notice to'the Mortgagor
or any one else, appoint a receiver to tuke possession and care of

all said mortgaged property and collect and receive any-or all of -

the ‘rents, .issues. and -profits ‘which ‘had theretofore arisen: or
accrued or which may arise or accrue during the pendency of
““such_ suit; thal any amount so received shall. be appliod toward
_the ‘payment ‘of - tho ' debt secured hereby, after. first- paying
therefrom the charges and  expenses of . such “receivership; but
until a breach or defutilt by the Mortgagor in one or more of hig
“'covenants’ or agreements herein contained, he may remain in
- possession’of the mortgaged property and retain nll rents actually

. pand to and received by him prior Lo such default,
900 The word “Mortgagot", and the Inm,uuge of thns mstru-

“IN WITNESS WHEREOF, the Mortgugor 8 . hu__Ve
: the day and yenr first heremabove wnttcn. ‘ :

' thcrn. '8 more thnn one nmru,ngor, bu couslrued
plurnl and be binding jointly and severally upon all mottgagors
nd’ the word: “Mortgagee' shall apply ‘to any holder of  this

mortgage. "Masculine pronouns include fominine and nouter, All

of the covenants of the Mortgagor shall be hinding upon his hoirs,
axecutors,” uuminiatmtors. successors and assigns and inure to the
henefit-of - the successors and assigns of the Mortgagee,  In the
event of any: transfer of the property herein described or any
part”thereof or any interest therein, whother voluntary or in-

“voluntary or by operation of law, the Mortgagee may, without
“notice:to the Mortgagor or any one olse, once or often, extend
‘the:time of payment or grant renewals of indebtedness hereby
‘secured: for ‘any term, execute releuses or partinl releases from
‘the” lien of this mortguge vr in any other respect modify the
sterms” hereof “without thereby affecting the personal primary
“liability of :the Mortgagor for the payment of the indebiedness

hereby secured. . Mo condition of this mortgage shall be deemed

“waived "unless- the . same be expressly waived in writing by the

Mortgagee. . Whenever any notice, demand, or request is required
by the terms hereo! or'by any lrw now in existonce or hereafter

“enacted,” such notice, demand or request shall be sufficient if
‘I personally served:on one or more. of the persons who shall at the
‘time ~hold ‘record title to the property: herein described or . if

enclosed .in a postpaid envelope addressed to onc or more of

“such’ persons or to-the Mortgagor at the last address actually
: furnished to the Mortgagee or at the martgaged’ prumises and
- deposlted in any post. offlce station or lcttcr box. o

ve hcreunto sot i th81r . hnndS nnd seal__8
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