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THIS CONTRACT, Made this... o33 7% duy of. ... KD @teartacd , 19]6., botween
cremnvererianierssnsees RJDELITY. FUNDING & BEALIZATION. CO. .. INC... el er e aei st
[T, s . . 2 ; hctotnaftor cz.Ilcd the seller,
and

e i heremnfter call~d the buyer,

WITNESSETH Thut in consideration of lhe multml covenants und agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the foliowing de-
scribed lands and premises situated in. Klamath _County, State of.... Oregon . . . .., to-wit:

Lot 16, Block 2, Nolling Nills Subdivision Tract 1099
according to the official plat thereof on file in the-

reéords of Klamath CGounty, Oregon

( heremaftet called the purchase pnce), on account of Whtch L .Flv.,.._lundx:ed and. Ten. Dollars IR
DoIIars (8::510.00..5.....) is paid ‘on the executton hereof (the: receipt of, Whtch is hereby acknowledged by the
seller), the buyer agrees to pay the remamder of saxd purchase pnce ( to- wzt 3. 4 620 00

and contmumg untz saxd purchase prxce is fully paxd AII ‘of smd purchase pri¢
aII deferred baIances of satd purchase pnce shalI bear mterest at the rate of.

The" buycr wnrmnta lo nnd covunants wuh ﬂm scller that the ual propcrty d
“#(A) primarily_for buyes's personal, family," h Id
(B) {for an orgnmzanon or (cven i buyer:

- The buyer shall be enmlcd o passession’ of said lund! on... . CALOBE e$cr W 19 v d may retnm such pcssewnon 5o lonn as
hc is not -in.delault under the: terms. ol this contract.. The buyer frees that at ail; timwes he-will kcep the bmld:ngs on said’ premises, now: or: hereafter

o erected, in-. good-.candition and .repair’and will ‘not suiler or permit: any. .waste:or strip ‘thereof; that hc will keep said premises’ Iree from ~mechanic’s:

,.and! all ‘other. liens “and: save . the scller.-harmless. therefrom and reimiburse scller for all costs and attorney’s fecs incurred by him'in delending against any '

isuch liens; that “he  will pay all tates herealter levied. against waid property, as well as’all 'water.rents, public charges and ‘municipal liens which here- .
alter lawfully ‘may 'be imposed upon said premises, all promptly belore: the same or. dny ‘part . thercol* become “past. due;. that -at  buyer's expense; he will .
insure nnd kecp rmurod alt bulldm;!s now or hcrcnlr(-r uected on _sail prcmvscs ng'umt Ioss or dnmnge by fire (w:tb e:lcnded covcrn;zc-) in an amorint

nol lesy rhnn 8 sat y {0 lhn sellcr, with loss payablc ﬁrst fo the sellcr and then 'to thc buyu as
o their respective intérests may: appear nnd all pof:cms al insurance to be: delivered- fo the scller, as.soon as insured. Now: il. the buyer shall lail-to pay any .
‘i 'auchliens; costs,.water rents, taxes, or ‘chardes-or 16 procure and pay lor. guch’ insurance, the seller may do so.and. any payment so made shall be added, .
fo”and becorne n'part ‘of the debt secured by llus contract nnd shall bcnr interest -at thu rate nluresmd, mthout wmvv.vr. ha ever, of any ngll nnsmg (o :
the-seller for, buyers brcnch of contract ; g

B LThe seller ugrces ‘that-at" hm expense’ and ‘within . ¥ yu lwm the dnfc hcrzol, hc will furnish’ un(o buye mle insurance policy i
surmg (in-an.amount eqiral to said purchase. price): murk le nd to snid premises in the seller'on: or subsequent. ta thu dato: of “this agreement
save ‘and except: the usual printed ‘and the ilding and . other restrictions and: easements now. ol record, il any. Seller: also” agrees ‘that .when'
-said u'chuse “price is? tully “paid “and. upon requcsl and Upon:surrender of this agreement, he ‘will deliver a good and - sulticient. deed conveying - said
premiscs. in fee: simple unto the buyoer,: his heirs’ and. assigns, Iree; and dlear of ‘encumbrances: as ol ‘the date hercol and fre¢ and clear of -all encumbrances

* aid datc placed, 'permittéd or arising by, through or under . seller, excepting, however, the said easements and. restrictions and the taxes,: mumcnpal

{ public’ chariies. so «ssumed by the buyer: and: lurther excepting all | liens‘and cncumbmnces crrate(l by the buyer or. his mslgni

(€ Co—nhnucd on revcrse)

2IMPORTANT. Ni Tini which y s and whichey warrumy [A) or 45) is ‘not, oppllcable. If; wdarranly (A) isbeppll':‘u!;lc and i ﬂm seller is -
¥y makin g

TICE: Dolal b OVl nhra:
: .a creditor; as. such werd is, d-ﬁnnd In the 'l’nnh In-landlng Acl and Regulation. Z, tho teller: MUST compiy \sith the Act
for.thiz purpose, use’Stevens-Ness, Form No.. 1303 or ;Iml!ar unlnu the contract . wlll bnomo a ﬂnl lien 10! fincnce the punhuu of a dwnlllngrin wl\lth [gvent ute
Stovons. Nau Furm No. 1307 or slmllur.‘ i y L 3 » B " B

i i s e N ‘ iy 19
‘leamath' Falls. Ore... i T a N A s V.M., and recorded :

'BUYER'S NAME AND ADDRESS S . SPACE RESERVED

X ‘AN" recording, rn!um lax
i John I‘1de11t' ‘I‘undlng & Reallzatlon Co,
+Box.:52: ;

Qregon’ 97601

NAME,; ADDRESS, ZII '




)
. f

: And it is understood and. adreed . between said partier that time is ol the essance of. this contract, and in case the buyer shall inil to make the
payments ubm_'e required, or. any ol them, punctually within ten days of the time limited therelor, or lail 1o keep any agreement Jheredn contained, then
the seller at his option shall have the following righfs: (1) to declare this contract null and void, (1) to declare the whale unpaid principal batance of .
said purchase price. with tho ‘interest thereon at: onco due nnd payable snd for {3) to foreclose this contract by suit in e wity, and in any of such cases,
all rights and inferest created or then existing in lnvor. of the bisyer ‘as against tho seller hereunder shall utter. y cease and determine and the right to the
nosucssion of -the premises.above described and all other rights acquired by the buyer hereunder shall revert io and revent in said seller without any act
of re-entry, ‘or any other act al said seller to be pecformed_and without any right ol the buyer. of roturn, recl ion cr J; ion’ for moneys’ paid
ont account of tho purchase ol said property. as absalutely, lully and periectly an il this contract and ach payments had never bren made; and in case
ol wuch delault all payments theretolore made on - this contract are to be retalned by asd belong ta sz selles as the agreed and reasonable rent of said
premises up ta'the time of such delault, And the said seller, in case of such default, shall have the"right -immediately, or at any time therealter, to
enter upon the land aloresaid, without any process of law, amd take immediate possession thereal, together with all the improvements and appurienances
thereon or thercto belonging. .

i+, The buyer lurther agdrees that lailure by the seller at nnly time to require performance by the buyer ol any provision hereal shall in no way afect
his 'right hereunder fo enlorce the same, nor shall any waiver by said seller of uny breach ol any provision hereol be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itselt, ;

Tho true and ‘sclual consideration paid for this transler, stated in terms of dollars, is 85 130..00. e OH + the actual consid-

eration consists o or includes other property or value: given or promised which is (7o whole  comideration (indicate which).Q®

ol In'ease auit or’action i instituted to foreclose -this contract or to enlorce any of tho provisions hereol, the buyer agreey (o pay such sum as the

court “may “adjudgde reasonable as’ attorney’s. lees 1o be . aflowed plaintifl in said suit or action and it-an appeal is taken Irom any judgment or.decree

of H‘u; trialcourt, the buyer- further promises to pay ‘such. sum as the appellate court  shall adjudge - r lo “ax' plaintitl'y rney's lees on such

appeal.” . A E - L K ;

i In construing: this confract, ‘it Is.underntood that the seller or - the buyer may be more than one. person; that if the confert so requires, the singu-
:~lar. pronoun ‘shall be taken to mean and.include . the plural, the masculine, *he leminine and the neul.., and that g Ny all i hanges shall

be made, assurned and implied to make the pmvis!ana hereol apply cqually - to - cor and ‘to i . =

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

- dersigned_is-a corporation, it has- caused its corpofate name. to. be signed: and its corporate seal affixed hereto
" by ifs officers duly authorized ghé(eunto by ordez of its board o{zdjy:ctor!‘ : ] c

7

NoTe—The' atween the symbols © icablo, should be deloted. Ses’ ORS' 93.030). o
STATE OF OREGON, '/ .~ .0, : STATE OF OREGON, County of..

v .' N .. o B ~ - T - 89, o ". sy " ""‘ . N N ; L

" County M 4 ; g . - ; - ;19 T, Shinsev R :
o 7" N Tl e ‘Personally ed ... e APSEY.... Xk
R e : - ) L S S ; crreeeine WHO, being duly sworn,

. eaictorxhimmetiand ot X iartkacuetiar:. did say- that’ theolRRDCEXt,
v helds ik presidont BRI NN INKNNAK e

R B 3 LFunding, . A-in D, @ COrporation,
dded. the l°f 18 dnstru- 1 ond that the- seal .aftixed toithe foregoing instrument is the corporato seal -

; .voluntary act and deed. " of said corporation and that said instrument was signed and sealed in.bo- ;.7
SR e « -7k halk of said corporation by" authority of its: board of diréctors;.and sach of

" them ack ledged said instr

Notary, qul’::’r;' for. Oregon | " Notary Public for Oregon
Iy} commision expiréa k ... My commission expires: = ki / 18 / 807"

tc"be its voluntary act and deed... -

v V1wl

Seetion l.gt"Chépf,ex" 618, Oregon Laws 1975, provides: .- O RS P i e Ly ,,"'i,.

. (1) "All instruments contracting to convey fee title.to any real property, at a’time more than 12 months {rom ‘the date that the instrument.is exe-
cuted .and the partics are’ bound, shall be acknowledged, in“the manner provided for -acknowledgment of “deeds, by the owner of the- title' being conveyed.
. Such’ instruments, or a.memorandum thereof, shall be recorded by, the. conveyor not later than 15 dnys after.the instrument is exccuted and the partics.are
. bound . thereby. =% " 70 oy G e = R T S e A g N DLt

T i t(2) Violation of subsection (1) of this section is a Class B misdemeanor.? . 7 e

. (DESCRIPTION CONTINUED) '

TATE OF OREGOM; COUNTY OF KLAMATH; s,
“ed. for ‘racord ot raquast of L MOL';!TAIN TITLE CO - *

’ 5\ D, ‘39?..7_;._>/c:£¥;‘}.,60'c!<‘3ck vPM.-,‘ orp;:( :

‘is __14Eh day of _January -

- duly recorded In Vol. \M_77__, of .__DEADS
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