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THIS TRUST DEED, made this ,.1,.4.'.‘.'—.1.'.‘day of ... January o e i . botween
e SORN. LESLIE.MYERS, T -ROXIE ANN MYERS, Husband and Wife

s s el @S grantor, William ‘Ganong, Jr., as trusteo, and
FIRST FEDERAL SAVINGS AND ‘LOAN ASSOCIATION of Klamath Falls, Orogen, a- corporation organized and oxisting
under the laws of 1he United States, as beneficiary; : ‘ . i

WITNESSETH:

The grantor irrevocably grants, bargains, solls and convoys‘fo the trustee, in trust, with power of sale, the property
inKlamath County, Oregon; described as: '

The westerly 373 feet of Lot 14, and the Easterly 35 feet of Lot 13, MADISON
PARK ADDITION, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

’

',';_‘whic’h said described: real” property: is not currently ‘used for " agriculfural, timber or - yrazing purposes, *
. !:fogefher with -all andsingular- tho ‘appurtanances, tenemonts, “horeditamonts, ronts,  issues, _profits,- water rights, easoments “or. privilegos now. or
- heresfter belonging to, derived from or in anywise appartaining 1o the above ‘described promises, “and" all' plumbing, - lighting, - heating, . venti-
* lating;+ sir-conditioning, refrigerating, - watering and _irrigation apparatus, equipment and fixtures, together, with. all -awnings, vonotian blinds, floor
Zcovering i plach such as- wall-to-wall carpeting and :linoleum, ‘shades and builf-in appliances now or:heresfter installed in of used. in" connaction
with the above He's'c"ribed"premises." including all intorest ‘therein. which the grantor has  or may. hereafter acquire, for the
! ‘perf%-?&naé 6656’6!{ agreemoent of the  grantor herain contained and. the payment - of .the “sum of W 53
. 00.00 -)” Dollars,: with interest ‘thereon according to -the torms of 12 “promissory ‘nm i _,dgg'ho
b?ﬁi!jCigY or ordar}%{udde’ by'the grantor, Pri?;)'pbl and ‘interest Behg'p‘ayabla»in monthly-instalimants of '§. E: 2 -
ebruary i . : 19 . Rt L R R

‘This truet deed ohall further: securs: the payment, of such additionnl mogey, acqulsition’.of - the property by the beneficlary after. default, any balance” remaining - in the’’
- if-any, as may be loaned- hereafter by the beaeficlary. to the grantor or:others reserve account. shall . be . eredited to the - ind . an) t d reserve aceount
“having: an Interest In-the'above- described Jnopercf, an may bo evidenced by a - for taxes, -assessments, . Insurance premiums -and  other. charges 15.'not sufffelent” at ny
note or notes,, If the' Indebtedness secured by this trust deed ‘is avidenced by time for the payment of guch chiarges ‘a8 they. become -due, the ‘grantor shall ipay. the :
-more- than "one ‘note, ; the. beneflclary may credit payments recelved by 1t upon - ‘delleit to the beneflelsey upon - demand,’ and if. nok pald within' ten- days: after such demand,.
any of sald notes: or: part.of ‘any. payment . on gne note and:part on ‘another, ;' the’ beneflelary may at.{ts :option add the “amount "ol such- defielt to_ the prinelpal - of - the
;a8 the beneficlary: may, sle - e ' el B " -oblgation secured hereby, 7T T T \ S

i The grantor. hereby covennnts to ‘and with ‘the trustes and the beneficfary """ “Should .the grantor tail-to keep any of ‘the “loregolng ‘covenants, ‘then ' the .
" hereln “that" the sald. premises. and property  conveyed. by - this -truat desd beneficlary inay at'its option carry out.the same, and all {ts exponditures. there. . -
‘free- and clear- of : all encumbrancea .and . that - the . grantor ' will and -hls heirs, " for shall draw interest nt the rate’ specified in the note,”shall .be L
- execators and :administrators ‘shall warzant "and: defend - his sald title theroto the ‘grantor on demand and shall be secured. by- the len of this trust:deed. In'
against: the clalma of all’ persous - whomsocver, .- .i.-,.. - 3 this connection, the beneficiary shall have the r ght in-its discretion to complets
RN s L e T e e - . K any Improvements made on sald premises and ‘also to moke -such repairs to sald
.. The grnntor'covenauts ‘and "agreea to pay sald note according to the terms property ‘as in -ita sole dlscretion it may deem “nocessary  or -advisable, R .
thereof - and,” when due; all taxes, assessments. and.other charges lsvied againat 5 A ! Ee T Ly B = S Lo
aald pmper‘y; to kecp. sald property: free from -all - encumbrances having - pre- The grantor further agrees to comply with all - Inws, ordInances, regulations,
cedence over this:trust ‘deed; to complete all buildings In course of construction covenants, conditions:and; restrictions atfecting said property; to pay. all coats,
or-hercatter: constructed ‘on .said . promises - within 8ix’ months .from the. date .- fees nnd expenses of ‘this trust, Including the cost of title search,
-*hereof “or the “dato “construction’ Is  hereafter commenced; to. repair and . restorc - the other - costs  and - expenses. of -the trustee. incurred “In - connectio
“/promptly “and ‘In ‘good' workmanlike- manner ‘any . bullding 'or . improvement - on in_enforcing this- obligntfon, and- trustee’s. and attorney’s -fees actually: Incurred;
: oy be damaged or destroyed and pay, when due, ‘all - to appear in-and defend any. actlon or proceeding purporting to: affect. the:secer. -
therefor; “tcallow - beneficiary to--inspect . aald. property ‘at. ail ity ‘hereof or the rights or powera of the beneflcla: or ‘trustee; and to pay all
times ‘during construction;' to.replace a.nrwork or -materfals unsatisfactory to . costs and. expenses, including cost of ‘evidence of. title ‘and - atlorney’s fees in a:
beneficlary  within :fifteen. days : alter  wr] tien . notice : from - beneficlary -of such: ‘. -reasonable :sum to be-tixed by the: court, In: any such_actlon or. proceedin)
" Incty oot to remove:or destroy an% bulldlng or improvements’ now or. hereafter whlich “the beneflciary. or - trustee may:appear..and: fn: any - sult - brought’ by : bene.-
-constructed on sald: premises;” to. keep all bulldings' and improvements  now or flciary ‘to foreclose this ceed, and all said sums shell' he secured by thia: trust
oreatter. "erected -upon’ sald pmﬁeny.ln—good.repnlr and to -commlt or suffer’ - deed,” PO e e T e ek &
no- wasté of-sald. premises; . to eep - all -buildings pmperty and - Improvements - v G ST ! e T R Gy e :
now: or.: hereafter ‘erected 'on: aald - premines eont{nuously' nsured -against “loss .’ :..“The beneficlary will furnish.to the. grantor -on written request therefor nn -
by, fire or.such- other hazards ‘as- the beneficlary may. from time: to tlme require, " ‘annual statement of account’ but . ghall not_ be obligated “or required.: to" furnish .
An s sum not less-than ‘the - original. principal “sum “of “the :note or obligation " any further’ statements; of. account,." 3 W TR
ecured by this . trust deed, In a: p or {0 'the beng. . - SR A e DT { g
ﬂdnry.t;n;i to\dellvbelr,th]e'orlgllnnlfpollcy ?l:tl'xluull-)anc?[l?'corrigt;g:rdm‘nndd Wm: -1 I8 mutually. agreed: that: K g G ;
TIapprove: 038 ayabls - clause  In- farvor’. of 0 :-benericial attached  and:w! ERPOTE foiy e % 3 SR P . “ e 3
e nlum pnld,‘pwy'the ﬁr(ncl al place ‘of buslneas. of . th?;beneﬂclnry at’ least ;. <. 1 .In- the:event that any. portlon or all of sald property “shall ba - taken -
“tifteen daya. prior .to the . effective’ gate of -anysich’ policy .of. insurance.. If. under :the, right of ‘eminent domain’or: e the:t '}! shall have’
sald. policy ‘of insurance ‘s not. 8o & ered,” the -beneficiary toay. In . its own the right’.to commence, prosecute in-its. own. name, .appearin or dofend
e el by (o Gtater Sarng he ol eum St b Shes b et 911 make i compromii o7 wehfont i connecion"ult
* : . S , 3 .
_‘ﬂélgll';:’ non. ‘cancelln'la,‘ y the mngwf during the full: term of ¢ ©. polley- thus oomnglensntlon for auctl;,uklug. which ‘are ‘Inexcess .of . the nmount "r’e.
tained : o ; hd At o ]

3 p [ y's foes” pald
rontor ln:aucfl'procccdln;n, shall .ba" pafd to the beneﬂclfu?g

bal e upeti the actabt h
alanco applied upon-:the indel _grantor .agrees,
¥'s-original ‘sppraisal - salue: of - the : proerty "at. the -time - the- loan . g" ito own ex;l)enlq. to take “:ﬁ""’“m rumients as shali
“¥Was - made, “grantor will:pay .£o -th _heneficlary” In addItion. to., the - monthly . o e ary. In obtalning - such : cempe T, prompily . upon: the “beneticiary’s
principal : and - interest” payable - under tho -terms of .the note * or obli sceured hereliy. - FEMUERB. oo U L SO : S :
»on :the " date: Installments on: principal and interest-'are, payabie on, amotint equal to.1/12... " :"n gAY any time-and from time to time ‘upon written ‘request of the ben
--of the-taxes, assegaments, and other: charges due: and Payable: with-respectto sald property. flclnry, piyment of Its fees and presentation omhls:deed and  the ‘note for em. .
within' each “succeeding: 12. months:and: also -1 /38 of - the insurance premium payable. with dorsement - (In"case of ful] reconveyance,- for cancellation),” without affecting tha’
:respect to. sald . property; within ;each .gucceedlng * three yews while this Trust- Deed . Js in . lisbility of any. person for tho paymient of.the indebtedness, . the trustee ma; 8).
" effect ag- estimated .and . directed by the ‘beneflelary, . Beneficlary. shall -pay" (o the - grantor .- consent to the making of any. map or Plnt of 'sald_property; (b) Jole In
interest - on’ suid “amotints at 'a: rate not’ less. that. the highest rate -nuthorized ‘to be  patd any. easement ‘or creating and restrictfon thereon, .(c)  join {n any.subo
* by banks"ou_thelr ‘open passbook - accounts minug 8/4 of "19%. It such rate I3.less than. . or other agreement affecting this deed or the lien or charge heteof 3 (d)
>4, the rate 'of.‘Interest. pald ‘ hal} bewlt{a., Interest shall be . computed  on -the average . -Without warranty, all or any part of the property. The grantes In
- roonthly “balance “fn ‘the’ seccunt ‘and’ shull o’ patd - quarterly “to the grantor by’ crediting ; "“ance.may be described .as the. *person or persons: legally entitlad |
10 the e count: the-amount ‘of the interest due, -~ ‘ SR T the reeltals therelr of ‘apy. matters or- facts shall be ‘conclusive proof - of the .
i : RN L bRt XS g i "tﬁu%rlulnggswtheran.»Trus cc’s. {ees for -any of ‘the services i this_paragraph:
’ +-ahall ‘be $5,00, ;0 i Eolyiess LR

anygc.

o That'for" the” purpose’ of . proylding ™ regularly  for the - prompt - payi of - ‘all - taxes,
... nssessments,” and govceninental’ charges ‘ levied . or assessed ‘agalnst - the ebove  deseribed . pro-: y
: cured - hereby.- 13 In excess’ of 805

: While: the ‘grantor -is 1o pay any and:all ‘taxes, asscssmenty” and other charges - leyleil R o D na P : : ‘i
“or - assessed “pgalinst  said - property, “or -any  part . thereof, -beforo’ the same begln to bear” éonunadanAc: '2,‘}"{%,'3{’.,‘ 't':}“;’"‘a’{; sra"wrl:'nﬁzr::, yre;a}it?:nt:n?!“gggﬂg’o‘;“&“ "r"‘:_.
Intérest and also to’ pay premiums. 'on ‘nll $hsurance: policles upon: said property,. such- pay-" perty: affected b perao'nnl Droperty- locted. thepes

<+ 'ments ‘are {o' e made through the heneflelary,  as: aforesnid, "The ;rzmlor hereby authorizes . rantor. shalt dc¥uu|t In.the payment of any - indebtedness secured horehy or |

- tha' - beneflclary ‘to” pay any and all’ taxes, nssessments and ‘other. charges lesied” or Imposed . ho_performance of Ay agrsement hercunder, h Y
“agninst.snid: propériy- dn-the .amounts as* shown: by the statements :thereof - furnished by the lect ‘all. such “rents,  Issues,: royalties and pm"?. earned
collector of such: vaxes, assessments: or: other charges,: and gn pay - the ‘insurance’ premivms beermo due. and -payable,. U o5 any default by the  gran
in the amounts shown ‘on.the. st hml by the enrelera or thelr rep. - ficlary may at any’time without notice
cesentatives: and “to - withdraw the “sums  which may be” required from the reserve account, ceiver to be’ appointed: hy: 5 conrt,'nnff W
A any, eatablished - for (hat purpose. The. grantor sgrers im noevent to hold the beneficlary accurlty for the.indebtedness hereby secured, enter upon and
réspouslivle for, fallure fo hace. any: (nsurance, weitten- or for any- loss' o damage grox said property,.or any part thereof;’In'its own name aue fo.

“-out of ‘A defect in any. Insurance poliey, -and _the  benefietary Leseby 15 authorized, “i-:the rents,  Issues. and. profits, - Including those - past - due’and unpaid,

(cevent of any Joss, .to compromise and seltle with sny Insurance company and- to apply:any'the same, less .costs and expensos of operation and colleotion, neludl
‘such Iusurance. recelpts- upcn' the " abligations : seciired . by this. trust deed, In:computing ‘the " nyle attorney’s fees, upon any. Indebtedness - zecure; ereby, and -in such
amount : of. the ", Indebtedness. for. payment - and satisfction, in full - or " upon -sale; os- other. ‘as;the mnef‘;cuqv,ﬂny determl g P bty




£ The entering upon and taking posseaslon of sald property, the collectlon  nouncoment at the timo fixed by the preceding postponemont. The trustes ahall
of such rents, {ssucs and profits or the ‘proceeds of fire and other in 1 deliver to the nurchaser his dwf in form as requi by law, conveying the
lcles or compensation. or awards for any taklng or damage of the property, and perty 30 sold, ‘but- without any nntg. oxpress or lmplled. The
the application or relcass thercof, as aforessid, ehull not cure of walve aby de- . reciials In the deed of any mattors or facts shall bo conclusive proof of the
fault or notice of default- hereunder cr invalldate any sot dona purivant to truthfulness theroof. Any percon, excluding tha trustes but including the grantor
such notlce, : and the beneficlary, may purchase at the sale. .

8, The grantor shall . notify beneflclary In writing of any anle or. con. 9. When the Trustee sells purauant to the powsrs provided hereln, the
tract for aale of the above described fropurty and furnlsh beneficlary on a trustee shall lrpl tho proseods of the truatec’s sate ans follows: (1) To
form lup‘ﬁllcd'lt with such - personal informatlion oonoernlng the purchaser as the expenses of the eale including the compensation of e trustes, and a
would ordinarily. be required of a new loan appilcant and ahall pay benotlclary rensanablo clz..> by the “attorney, 2) To - tho obligation secured by the
& servics charge. : . g rust deed, - (3) To all- persons  hayi ng recorded llens oubsequent to - the

- . . . : Intorests of tho trustee In the trust dood ns thelr interesta appear In the
g - 8, Time ‘I8 of the essence of this Instrument:and upon default by the . order of their priority. (4? The surplus, It An{‘.’ to the grantor of the trust
granior in pay t.of any indebt accured herohy or fn performasco of any  deed or to his" successor [n fntorest entitled such -surplus,
agreemeont Txcrcundur. the beneficlary may doclare alf sums aecured hereby im- : .
mediately duv and payable by delivery -to the trustes of written notice of dcfault 10, For any reason permitted by law, the beneficlary may from tlme to
and elecifon to. sell the trust property, which notice trustes shall cause to be time appoint o successor or successors to any trustee nnmed héreln, or to any
du d, Upon delivery of sald notlce of default and olection to acll, auccessor trustee appointed hersunder, auch appolntment and without con.
the beusflelary shall deposit with the trustee this trust deed and all promisso veyance to the successor trustee, the intter shall be vested with all title, powers
notes and documents evldencing expenditure und dutles conferred upon nne! trusteo heroin named or.appointed hernun, or, Kach
trustees shall fix-the time and place of sal such appolntment and substitution shall be made by wrltten {nstrumont execcuted
required by law, S K by - the “honefls'=~7, contnlnln’( Teference to this trust deed and its pinco . of
: : tecord, which, when recorded [n the office of the county clerk or recarder of the

7. After defsult'and any time prior to five days boefore. the date met county or countles [n whicl the pmpert{ is aftunted, shall be concluajve prool of
by the Trustee for. the Trustee's Eale, the grantor or other person so pruper appointment of the successor . trustee, .
grlvlle ed - may :pay the éntiro amount then duo under this trust deed and - R . . . .

he obligatlons ‘secured thereh {ncluding costs and expenses actually Jncurred 1, Trustee ncoepls this trust when this deed, duly exccuted and acknow.
in - enforcing . .the. term: obligation . and trustee’s and attorney's foea ledged 18 'made a {:ubllc record, ns provided by law, The trustee s not obligated
not - exceeding $50.00 each) other thun such porilon of .the 'principal as would to notify any party hereto of pend ng sale under any other deed of trust or of
not then be duioj had: no” detauit occurred ‘and thereby curs the default, any action or proceeding in which the grantor, beneficiary or trustee shall be a

o JL : ity “unless: euch action or proceeding Is brought by Lhe truatee,
8. After the lapse of such. time as ma; en. be required b, Prety. : L4 8 8 4

the recordation of sald -notice of default and glving: of sajd 12. This deed applles to, jnures to the Lenefit of, and: binds all ‘parties
trustee shall aoll said property at the time and pla liereto,. their Lieles, legntees dovisces, adminlstrators, executors, successors and
le or {n separate parcels, and In auch order as he * . nsslgns, The term “peneficlary’ shall mean the holder and owner, including
Ighest bidder for cash, {n lawful mone, Plcd ce, of the nots secured herehy, whether or not named as a benellciary
able at ‘the time of. sale, Trustes mag_po iereln, In construing this deed and whenever the context wo requires, the mas.
ald property. by public annonuncement ad such time and ‘place of cullne gender: includes the fsminine and/or neuter, and the alngular number In.

and . from- time to  timo. thereafter may. postpone. the' sale by publle . an. . [cludes the plural, . . .

L IN WITNESS WHEREOF, s&id qufltor,hds héremito set his hand and seal thé‘day cmd year ﬁfsi above written.:

G

STATE ‘OF OREGON " t
County of Klemath - e 9/‘2‘/$ “ ’ . L : . o e
"', THIS IS TO CERTIFY that ‘o’ this Va —-—day of . JARVAYY . 1077, Betore mo, the tinderaigned; a
Notary Pixbllc in emd for'sald county : ond  atate, - personially ‘appearod . the within namsd.. e ol il L
: : ‘Joljm‘ LESLIE MYERS, JR, A_ND_RQKIE_AMJWEB&;H‘AS.h@.!Ld”._a,BQ_"_WMl.ﬁe_;. i S
‘to \ip‘s,‘ b’er@o;xu-}iy' ;'mﬂ'p to'be _iha;ié‘lep&ﬂca‘l Individuat 8- named in ‘and ‘who ‘executed t‘he‘iorogolhq‘ instrument and 'acknowl_edqed to ‘mo - that
LNOY. oxecuted;thé rame freely, and voluntarily for. the uses and purposes thereln expressed. : LD

88, . o

S T T A e e . 3 B N o . . R T
“IN TES’I’IM&J‘W ‘.WHE}REOF, 1 have'hereunto set, my hand ‘and ' affired my-figkrial séal the dCXY/Id yoar last above written, -

et TN ! N B o

'Noldry Public for Gregon ", - B e e e L
My commlssion expires: 11=12-78" .-

Tealint

“Locm No. il : il e TR STATE OF OREGON |~

- TRUSTDEED: |-~ -~ =) e

T L o e T L ST L i icertify that  the within* instrument
: e = ' was received ‘for Tecord on the . 14Eh

L ST »ii day-of L January.. . Ll NS | NGV ¥ A

) loonrysm Tz 4.316..0'clock "B M., and recorded

L : “ror ‘mecorong 1 v in book ML77L on' ' page 783
(Gramtor = L ke N coune ~Record of Morigages’ of said County,

L TO N S TiEs WHERE S ‘ : o
FIRST PEDERAL SAVINGS & i fir's. oo vamoy . Witness my hand and secl of County
- LOAN ASSOCIATION, = “» | = S - affixed. L RC.SealO Y.
Bonoficiary B Rt AL ;
4 Ader 'R‘é_cort‘imqyﬂemm Toi o F
" .FIRST ' FEDERAL SAVINGS
e 540 Maln St
o ,Klaianh Fall_s, O¥999n~

MM DL MILNE.

'FEE $° 6,00-

: : REQUEST. 'FOR'JFULL'V';RECONVEYANCE i

flfo by -used  only when obligatlons’ havpfﬁaon 'pnidf

" William ‘Gmpnq.._.;_._'_%__,.‘ffrqs‘!as S T I PR B e s : o

ﬁ'he kunders’lqned is'the legal owner and holder of ‘all ‘lnde‘bledneau securad by the foregoing frisi deed, All sums secured by sald trust deed

have been fully paid and satlsfied, You hereby are dirocled, on payment 10"you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel’ all ovidonces of indebtednoess’sacured by sald trust 'deed (which ars’ dsliversd: to .you herewith together. with sald - :
- trust deed) and fo reconvey, without warranty, to the partles ‘designated by the terms of sald trust desd the oslate now held by you'under the

First Federal Savings and L?driybAsgoqimidn,l Benéiiélq'iir“~'

B




