2ATO8 TRUST  DEED Vm._l?‘”_ﬁ‘"ags'.

THIS TRUST DEED, mado this 14thday of .. January 19 TT . botween
) LEE HAGADORN AND BARBARA ALICE HAG DORN, Husband and Wife

el et e e o e . + as grantor, William Ganong, Jr.,, as trustee, and
FIRST FEDERAL- SAYINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and oxisting
under the laws of the United States; as beneficiary; : , ~

WITNESSETH:

The. grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powor of sals, the propetty
in Klamath County, Oregon, described as:

Lot 6 ard 27 of ROSELAWN, Subdivision of Block 70, BUENA VISTA ADDITION, and

vacated alley between said lots, ROSELAWN, Subdivision of Block 70, BUENA

VISTA ADDITION, Klamath Falls, Oregon, according to ‘the official plat thereof
“Bn file in the office of the County Clerk of Kiamath County, Oregon.

. which said ‘described real property-is not currently used for agricultural, timber. or grazing - purposes,
" together Wwith all _and singular. the -appurtenances,. tenements,  heroditaments, rents, issues, profits, water_ rights,” easements or privileges . now ‘or -\ -;
hereafter” belonging to, derived  frém ‘or- in .anywise_appertaining to the above dascribed ~promises, and-all plimbing, lighting; heating,” venti.
lating, air-condiﬁonvin'g.v refrigerating, watering and. ‘irrigation ‘apparatus,equipmient and. fixiures, together:with all -awnings, vonetian ‘blinds. ‘floor
covaring..in place sich  as - wall-to-wall carpeting -and “linoleum, shades and built-in appliances now. or horeafter installed in or . used-in connection

“with: the above’ d'ésc)ribed—"premis_es.' including all intorest therein ‘which. the grantor- has or ‘may - hereaftor - acquire, for* the purposs of ‘securin
beﬁifhanie 6f cach agresment of the grantar herein contained and the payment ofthe sum “of EX §SEE§N 8 . FOUﬂ
4

$ L M) Dollars, with interest thereon according o the terms of ‘& promissory. noje "of * évenda}s "harewih! .paya
beneficiary-or: order,ond ‘made_by: the grantor, pripgipal: and .interest being payable in monthly installments” of §...
PebYud fy A Moo B the grent ot LN g g

. -commencing

; “This trust deed shall further sccure the payment of such additfonal money, acquisition “of ‘the. property by the benefiefary after. default, any’ balance remaining in the

+..if any, ss:may be loaned hereafter-by. the beneficlary to ' the grantor or others .’ reserve. account. shall be. tredited to. the .indebtedness.” If ‘any - authorized reserve account
.- having-an-interest . in- the above-described dpropert , 88 may bo-evidenced by a for tnxes,” nte,. | 1 and “olher- charges is- not suftietent’ at any

. - pote or notes.: If .the indebtedneas:securcd by this trust deed:is evidenced bY.. " time for ‘tho- poyment v such. charges .ns they. become :due,” the grantor. shall. pay. tho
“more than' one note, the. beneficiary mny credit payments received by 1t ‘upod ' qefielt to th ' benefieinry upuz' demand, and - #f not pald within' ten days after such demand,
‘.any of eaid notes' or part of any payment on one:note.and part on another, ' jj; henelicitry. may ‘at lts_option add’ the smount of such' deielt tn the principal. of ' the
a8 tha‘benevllclary.mny;eleqt.; L TN e e i ;. obligation secured hereby, <7 i T SR AERER A N RS

»+- - The’ grantor hereby covenants to ‘and with the trustee and the benoficlary - Shou!d the grnnmr fail to keep any of the foregolng covenants, then the
<. herein that -the ' aaid .premises - and property. conveyed by thls trust . deed  are. . beneficiary may at its optlon carry out the same, and all Its expenditures there--
.- fres andclear - of -all ‘encumbrances and  that. the grantor - will-.and his- heirs,. “for. shall craw interest at. the rate. specifled .in' the note, ‘shall be repayable by
executors ‘and - administrators sball - warrant -and. defend his said title theroto ™ the grantor on demand and shall be secured by the llen of this trust deod. In’
agalnst” the: claims of 'all* persons whomsocver. e PERER - this connectlon, the beneliciary shall have the ¢ ght In ita discretion to complete
R R . . ., - ISR i any. improvements mnde on sald premisea and also_to make ‘such repalrs. to. said
S Thnvsrnnt.or covenunts-and agrees to pay sald note according to the terms property . aa -in -its sole disceetion It may. deem-necessnry or-advisable.
thereo! and,.when due, all'taxes, assessments and other charges levied. against RO 1. R R : = : 7
Y3 to keep sald property free from all .encumbrances having The grantor further agrees to comply - with.all laws, ordinances, regulations,
18 trust deed; to complete all buildings fn course of construction - .covenants, .conditlons and restrictions affccting- sald properiy;-to ay all coats,
hercafter. constructed on- said- premises within -aix months " from - the date - “fees and expenses of this. trust, including the cost of -title acearch, as well as
“hercot -or the dete: conatruction is hereafter commenced: to repalr- and restore: . the. other costs and expenses: of - the trustes. (neurred in connection - with' or
promptly and -in good workmanlike ‘manner any bulldlng or-.improvement on in enforcing thia: obligation, and -tr ‘s and attorney's’ loes actually incurred;
" 8ald ‘property which ‘may-be damaged or destroyed “an ,--when ~due, al] -
costs, incurred : therefor; "to allow beneficlary to ‘Inspect s, property -at- alj
times durlng ‘construction;. to replace an?" work or..materiala unsatisfactory to
beneficlary - within fifteen .dnys after written notlce : from, beneficlary : of such
;fact; not to remove or destroy un% bullding or improvements now or-
constructed .onsald premises; to keep ail buitdings - and improvement:
- hereatter -erected. upon said m-ogony in l;good repalr ‘and -to - co e
no- wastz-of -sald ‘premises; cop. allbulldings, propertf‘ = iy % i L [
'~ now or’hereafter -erected: on’ sald promisca ; continuously, Insured -agalnst : Joss - W The bcncﬂclur¥ will furnish to the grantor on written request therefor ‘nn
. by:flre or. such:other ‘hazards as the beneficlary may. from ‘time to-time require, annual ‘statement of ‘account: hut’ shall” not. be obligated, or.“required to. furnlah
“:in:a-sum- not ‘less -than "the - original: principal ‘sum’ of . the .note Lor-‘obligation any -further-statements . of ‘account; " B TR T
secured .by- this. trust deed, In pany: or -to the bene- B PR C e L R -
ticlary, damld to dellv‘flxnthle orlgl'nnlfpollcy «lzl tl’rluull"nnc?l l;x wrrizt:':aozn a".il‘wm: .7 Ib.fa mutually ; agreed 'that: . e REA A
appraved: loss. payable: clause- fn AVOr - of ¢ - beneflclary, a cher an Wi - cagla R P Vg N : :
. %’mlum'pald, P ‘the rincipal place-of business. of . the ‘heneficiary “at ‘least, * In- the event that ‘any’ portlon or ‘all ‘of asfd property ‘shall be taken
" fitseen dnysprior to tga effective . date of ‘any -such: policy- of  Insitrance.  1¢. - under the’ right of domelin .or he beneflclary shalt have
- 'aafd :policy oP Insurance .1s -not tendered, ¥1e benoticiary ‘may. fn:its own .. the right to commence,’ prosecute.in its.own namo, appear in or defend any ac.
i discretion. obtain -insurance -for. the beneflt of the -beneficinry, .which Insuranco ™ " tlon or gmcwdlnzt or to make. any compromise or settlement in.connection with
/- ahall . be non-cancellable by the grantor.during the full: term. of the policy- thus - ~such taking and, if it 'so elects, to require that ail or any, portion. of -the money's
- obtained.; e s . Eea . [RNERYRROS T pn(uhlc as wm?ensutlon for, such”taking, which are In exccss of the amount re.
DA BT A AN S o T v quired o) pay (all rea ble " col F P and att 's fees ily pald
B - That: for...the -purpose ‘of providing ‘regularly. for” the prompt pasment” of \all taxes, - OF_Incurr . .frnntor In - suck: proceedings, ‘shall bo paid to .the beneficiary
- bssessments, . and - gorernimental cliurges “levied or. asses'ed agalnst - the sbove deseribed pro-- -, and applied by it frst upon buy reasonable costs and expensea and.attorney’s
. perty and insurance” premura ' while- the indebtedness  sectired  hereby ls -n-excess of 801, " feea mecessarily:pald or Incurred A the be; y In"such p gs, ‘and the
of the.desser-of .th orlglnal’ purchase price pad -by the grantor nt tho'time -the loan was .. -bAlance . applied. upon meklndehtc nens secured: hereby; and. the grantor nxrecli
made. or. the- beneliclary’s - orfginal - appraisal value:,of . the property at.’ the  time’ the. loan g" It own sxpense, to. take oo detlons nnd execute such instruments. as shal
was -made, grantorwill- pay -to. the- beneficlary. fn  addition to -tho - monthly . .of o (oesary. In € such o promptly’. upon .the beneficlary's
nrinclpal and . Interest payable - under : tho tersis of : the “note  or - obligation “serured herehy - Fequeat. : By S T e T
on' the ‘dateinstallments -on ‘prinelpal ‘and Interest: are payable an. amount eéqual to 1712 - 2. At any $ime and from time to time upon written “regiiest of the bene-
©,:of the axes, ‘assessments,” and .other. charges. due and pagable winiirespect to' sald property”. fielary, ‘payment of- its fees. and presentation omhla deed ang the note for.en. .-
i.within ‘each, succeeding 12" months nd -ls0°1 /36 -of ‘the Insurance premium -payable with- ' dorsement "(In case of full reconveyance, for:canceilatlon), without affecting the "0
respect {0 aald - property - within: each ‘succeeding - threo veets - while this. Trust: Deed fs-in Ilability of .any person:for- the payment of the indebtedn the trustec may (a); -
effect as-estimated and directed by the: beneflclary. Beneficlary shall pay. to " the grantor - ~consent o' the making of any map ar PlM of ‘said property; (b) Join In ranting
- Interest “on' suld. amounts "at &:rate not-Jess than. the highest' rate nuthorized to ho matd - any - easement or-creating and restriction thereon, (¢) jolu fn an inatfon .- .
by banks.ou. thelr open passbook accounts mimiz. 8 /4 of 195, If -such rats Is less than. -or other agreement nffecting this deed or the llen 'or charge hcreoi: (d). reconvey,
"“40f, tho rate of ‘Interest pald 'shal] be 4%, . Interest shall” Lo  computed -on the average . - without warranty, all or an the property, Tho grantee in any reconvey- -
;- monthly-balance-n " the account’ and 'shall: ba* pald quarterly ‘to: the grantor by crediting - : nof persons legally -entitled- thoreto” an
-to the-escrow account tho amount of the interest due,> - o - """ EERERIE ' ters ‘or:facts shall be conclusive ' proof. of the -
p R R T T R : o truthfuineas nof,- Trustee's feea for. mny: of the servicea :in thr ' paragrap!

: i . S RSN U . shall be 85,00, = L . . DS
While“the grantor I8 to -pay. any ‘and”all tases, assessments tnd other charges Tevied - N 1 IRy y '
or.-ussessed “agatnst ~sald property, or. any. part: theteof, before ' the same begln- to - bear conilnaﬁnn':z ‘;‘,‘}"{‘,,’3;’;";3‘}2;"}’;, ',';m,mr ,.h,‘i‘r::’y ,g;ﬂﬁ’,':,“;,,ﬁef;f,ﬁf}:{’o’;'“{{}’" the
iinterest-and alse 'to” pay premfums on all Insurance Folieles upon - gald property, *auch’ pay- perty: affected by this deed.and. of any pnno'nnl property-located thereon 6_pro.
. ments-areto; be ‘made” through -the beneflelary, as .nforesald, Tho grantor: herehy authorizes “grantor shall default fn the of any indebted secured 4
the beneficiary o pay any ond all taxes, assessments and. other. cliarges levied or imposed he porformance of :any agreement hereunder, grantor spall have ths iy
o agalnst. sald property in"the .nmounta as:shown by thie ‘stafements theroof furnishod; by the lect il such rents, {s8ues, royalties. and profits earncd rlor ' to dehuft
<t calleetor. of - suchi - taxes,  assessments” or- ather: ehargea, and to pay ‘the Insurance premitms: become due and- payable, Upon sny. default by the grantor hereunder, :
In the amounts shown on. the. statements submitted by the fnsurance earelers or- thelr: rip. ficlary may-at-any - time without no-tee elther In parson o
resentathes and. to -withdraw - the .sums which” may - be required” from ~the reserve sccount, colver to' ba appolnted: 8 gourt, and without regard to
i+ It any,estublished for that putrpose. The grantor ‘agrees ‘In no’event -to hold the beneflelary aecurity “for.the Indublu();neu hereby secured,
* responsiibla- for. fallure to~ have: any ‘Insuranco written or for “any . lossor- damage growing ‘sald- properly,-or any:part-thercof, in"its own
out of-a defect- In any Insurance policy, and the beneflelary” hereby is authorized; in. the “'the .rents,” {ssues "and -profits, including those
event' of any lesd, to. compromise and settle -withany - (nsurance company and: to. apply any’  fhe 8ame, less costs and expensos of o
. such- imsurance: recelpls upon -the ‘obligations: secured by. this trust deed. In computing the able ‘attorney's feee, upon Any Indebie
» imount “of,‘the indebtedness forpayment and - satlstaction  in- full or_upon -sale or othar’ gy tha;beneﬂclnry may: determine, - - .




"ot sale, elther s a wholo or In separate parcels, and in such order as he ma

4. Tho enterlng upon and taking poasession of eald property, the oollection
of such rents, lssucs and profits or the proceeda of fire aud other {nsurance pol.
ieles or mmrcunuon or awards for an tl.kan; or damage ol tho property, and
the spplication or releane thereof, as aloreanid, shall not cure or walvu any de.
r::;lt, :r“notlce of ‘default horounder or lavalidate any act done pursunnt to
[ otice. - : :

8, The grantor shall notlfy beneficlary ta writing of any sale or con.
tiact for sale of the above - deacribed . property and fumish beneticlary on e

nouncewnent at the timo fixed 3 the preceding postponement. The trustes shall
delivor to the purchaser his deod In form as requl by law, conveylng the gm-
perty so sold, ‘but without way.covenant or warranty, express or Implled. The
recltals in tho deed of any matlers or facts shall bo conclusive proof of the
truthfulneas thereof. Any person, excluding tho trustes but including the grantor
and the bencficlary, mny purchase at the sale,

.9, When ths Trustee aells pureuant to tho powers provided hereln, the
t{usm shall apply the procecds of the truatee's sale ns follows: (1) To

form lupJ)llod It with such 0 P [
would ordinarily be required of a new loau appiicant and ahall pay beneficlary
a servico charge. :

.8 Time-ls of the essence:of thls Instrument and upon delault by the
grantor In paymont of any indebteduess sccurcd hereby or in performance of any
agreement hereunder, the beneficlary may. declare all sums securod hereby im.
mediatel; ayable by dejlvery to the trusice of written notice of default

the  trust property, which notice trustes shall cause to
duly filed for record, U 1 sald notice of dufault and slection to sell,

dues and

e oxp of "the sale Including the compensation of tho trustee, and s
reasonablo charge by - tho -attorney, ) To tho obligstion secured by the
trust deed, ‘§ [0 -all porsons ~ having - recorded - liens ' subsequent to’ the
intereats .of tho trustee In the trust deed as thelr - Interests appear in .the
order of thelr priority. (42 The surplus, it nn{‘,) to.the grantor of the trust
deed or to hls succossor in interost entitled such aurplus,

For any reason pormitted by liw, the beneticlary may from time to
po{nt ta successor or successors to any trustee named hereln, or to any

rustee inted

<10,
time ap;

, n dollvery ¢!
the benoficlary shall de%%alt wlthrythe trusteo this trust deed and all promluor;:
notes and documents ovidencing - expenditures secured hereby, whereupon: the
t.matlerla’ ;hulll fia - the time and place of sale and give notice thereof as then
required by law, . ) :

7.  Atter default and any time prlor. to flve days before the date set
by the. Tcustee for, the .Trustee's sale,.the grantor or .other person so
rlvllc[i y pay the cntire amount then ‘dus under this trust - deed and
be obligations sccured thereby -(Including costs and expenwes actually tncurred
in’ enforeing  tho terms 'of the . obligation” and: trustee’s snd attorney's foes
not -excecding 360,00 each). other thun such portion of the: principal as would
not ‘then be due had no’ default occurred and thereby curo  the. defarlt,” .

i+ '8, -After the lapae of such tlme as may then be required by law following
the recordatlon of -sald- notica of default and giving of sald notice of xale, the
trustee shall scll said property et the time. and place fixed by him In sald nolz’cn

e
termlne, at public auction to .the highest bidder: for cash, in lawful money of the
United States, payable at the thae of, sele, Truatea mag postpone sale of all or
any portion of sald property by. public announcement af such.time and place of

;oale ‘and from tims. to time »t.heroauer may postpone the sale by publie-ap.

herounder, -Upon such appolttment, and without’con.
veyance to the succeasor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trusteo herein named or appointed hereunder, Each
uel an | shail be made by written instrument executed
by the beneficlary, mutnlnlnr roference .to this trust deed -and Ity place of
recard, which, when recorded In the office of the county clerk or recorder of the
county .or countles {n which the property Is situated, shiall be conclusive proof of
. proper appointment of the successor. trustee, - .

11, ‘Truatee accepts this trust when this deed, ‘duly oxccuted nnd acknow-
ledged [s made a publle record, as provided by law. The trustes is not obligated
to notify any party hereto of pending salo under any .other deed of trust or of
any action or proceeding In which the grantor, beneficiary or truatee shall be. a
puarty unless such actlon. or proceedirg Is brought by the. trusteo, o
. 12, This “deed applies to, Inurez to the benellt ‘of, and binds all parties
- -hereto, thelr helrs, | deviseen, ad 8, 8, s and
. asslgns, The term “‘hencficiary’ shall mean. the holder and owner, including

Plrdfoo, of the note sccured herehy, whether or not named: as a° beneficinry
hereln, In construlng this deed and whenever the context so.requires,. the mna.
cullne gender. [ncludes the feminine and/or neuter, and the singulur number in.

. cludles “the plural,

IN W_I"YI‘NE“SS’WHEREOF,‘suid"qmtor‘ h‘crs»hereﬁhto‘ set his hand and ‘seal the day and yecr first above written,

STATE OF OREGON T
County of Klamath - 88 -8 :

[/&4%//;14!/61 il (SEAL)

THIS 1S°TO_ CERTIFY that oni thia

W
/e/‘ day of ... danuary

Noth'y"l;ibllc‘ in"and " fot” said éounly. end siate, perbonally appoared the 'within named

1977

before me, the underslgned, a

!

d

ND-LEE HAGADORN AND BARBARA ALICE HAGADORN, Husband and Wife
cw;'ntolbe ‘t‘hé"iden,ﬂcal‘ indlvld;i‘él..._s. nomed n ‘and who executed the fofegoing . Instrument ‘and ‘acknowledged to ‘me. that
d eoly ‘ond; voluntarily for the uses and purposes !hareln;expréasad. i '
'jO_F:‘/I‘vhyafve yéfauﬁto ‘sot my hand and affixed ™ fiflarial ‘seal {ho

and -year last' ahove -wrilfen.

Ay

Notary  Public for Oregon A o
8‘

-My commission :expires: . ° :
R 11-

»Loan

~ TRUST DEED

Grantor - LABEL

i . 7O .
" FIRST FEDERAL. SAVINGS. &
S LOAN ASSOCIATION.

DT Beneficiary

Aber Recording Heturn To: v - :

- FIRST- FEDERAL SAVINGS
SR 540 Meadn St
~Klamath Fells;,"Oregon

" (DON'YT USBE THIS
8PACE; RESERVED -
FOR ' RECORDING

TIES WHERE
‘usED,)

12-7

},ss.

STATE OF OREGON-
'Cpunty of Klemath - ‘

1 certify -that the within instrument
was receilved for record on.the . -
day of -Janvary ;. ... . 1977
at 4333 o'clock .B.M.; and recordsd

in book M77 on page 786
. Record of Mortgages of said County.

IN - COUN.
: Witness my hand end seal of Co‘untya
‘affixed. B i :

WM. D, MIINE. -

County. Clerk

S

* HEQUEST FOR FULL REC

To bo used

T0: William. Genong._—

The -underzigned is

_FEES 6,00

Q‘uly‘ whon obllqéxﬂo;is have boon' pald, -

dxeleqcﬂ ownor and holder of cili‘hdebiodnehs secured by the ‘for.eyqohiqj trust deed. -All sumsrsecured_ by adfd trust deed

have been fully paid and amlafled.'i_You hereby: are di'recled,;bn‘paymom to'you of eny sums owing fo you under the terms of sald trust deed or

of indebt

pursuant'te statute, to' caricel.all eyl
trust_ deed) ‘and

ncos 3'sacured by sadd’trust deed (which are delivered 1o you herewith together with sald
fo: reconvey, without :warranty, to the' parties. designated by the terms

g£~aqld trunt doed the eslate now hpld by you. undor the

AN

‘First Fedoral Savings and Loan Association,




