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THIS TRUST DEED, made this 11th day of
CHARLES R, ROGERS

Janvary

DEED Vel 77”?”0.';‘2@ 8U6

19 77 . botweon

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the faws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convoys to the trustee, in trust, with power of sale, the proporty

in Klamath County, Oregon, described as:

The Wast one-half of Lots 13 thru 16, inclusive, Block 17,
SECOND ADDITION to the City of Klamath Falls, accoxrding
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenoments, hereditaments, rents, issues. profits, water rights, casements or privilegos now or
hereafter belonging to, derived from or in anywiss appertaining to the above described premiscs, and el plumbing, lighting, hesting, venti-
lating, air-condilioning, refrigorating, watering and irrigaticn apparatus, equipment and firiures, together with all awnings, vonetian blinds, floor
covering in place such as wall-to-wall carpeting and lincleum, shades and built-in applisnces now o horzefter instalied in or used in connoction

with the above described premises, including all interest therein which” the grantor has ar may
porformanco, of each agreement of the grantor herein contained and the payment of the sum of

{$ 27'900'00) Dollars, with interest thereon according to the terms of a promissory aote of oven date herewith, paysble fo the
beneficiary ‘'or order and made by the grantor, principal and interest being payable in monthly indallments of $.. 231.01 . .. commencing

15 :

This trust deed shall further mecuro the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described property, ns may be evidenced by a
note -or ‘notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may eredit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect. . S A

The grantor hereby covenants to. and with the trustee and the beneflclary
hereln that the sald premises and ‘property conveyed by this trust deed are

free and clear -of all encumbrances and .that the grantor will and his helrs, . ..
executors and adminlsirators shall warrant and defend hils said titlo thereto

against the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to tho terms

thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to kecp said property free from all encumbrances having pre-
eedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within aix months from the date
hereof or the date construction is herealfter commenced; to repalr and reatore
promptly and in- good workmanlike  manner any hnlldlng or improvement on
sald property which may be damaged or . destroyed and pay, when due,. all
coats incurréd therefor; to allow beneticlary to 1nspect sald property at ‘all
times during construction; to replace any work or materials unsatlsfactory to
beneficiary within fifteen days after wrltten notlce from: beneficiary of such
fact: not to remove or destroy MK building or.improvements now or hcreafter
constructed on snid premises; to keep all buildings and improvements now or
hereafter -erected upon sald progcrLy In good repair and ‘to commit -or suffer
no waste of said premises; to keep nll buildings, propcrt{ and improvements
gow or hereafter erected on sald  premlses contlouously fnsurcd against ‘loss
by fire or such other hazards as the beneficinry may from time to time require,
in a sum not less than the original principn! sum of the note or obligation
secured by this trust deed, In a company or companies acceptnhle to the bene.
ficiary, and to deliver the original policy of insurance ‘fn. correct form and with
approved loss payable clause ‘in favor of the heneflelary attached and with
remium paid, to the Erlncl al pince of business of the heneficinry ab lenst
jtteen . dnys }nﬂor to the effective date of any such policy of insurance.. If
sald policy of insurance is not so tendered, the bencoliciary may fo own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
s!ll)nllI h% non-cancellable by the grantor durlng the full term of the policy thus
obtained. . .

That for the purpose of prosiding regularly for the prompt payment of all taxes,
nssessments, and governmental charges levled or assessed against the above eribed pro-
perty anid insurance premium while the indebtedness seeured hereby -Js In ex of 80%%
of the lesser of the original purchase price pald by the grantor at tbe time the loan wns
made or ‘the beneflelary’s original appradsal value of the property at the iime the loan
wag made, grantor. will pay to the heneficiary In additlon fo' the monthly payments. of
princlpal amd Interest” payable under the tferms of the nnte - or obligation sceured hereiry
on the date Installments on principal and Interest arc payitble an amount equal-to 1 /12
of .the taxes, assessments, and other cliarges due and payable with respect to sald property
within each succeeding 12 months and also. 1 /36 of the Insurance premlum payable with
respect ‘Lo safd properly within cach sueceeding three yeats while this Trust Deed is in
effect as estImated and dicected by the beneficiary. Bencficlnry shall pay to the wrantor
interest on sald amounts at a rate oot less than the highest rate anthorized to be pald
by banks en thelr open passhook -nccounts minus 3/4 of 165, If such rate is less than
4¢f, the rate of interest paid shall be $9%. Interest shall be computed on the averaze
monthly balanee in the account and shall be pald quarterly to the grantor by eredlting
te the escrow account the amount of the interest due.

grantor Is to pay any ond all taxes, wssesstients and other elurges ool

st sald property, or any part thereof, hefore (he same begin to bear
Intere: pay preminms on all Instirance pollefes npan said property, such pay-
ments are to e made through the beneflelary, as aforesald, The grantor hereby authorizes
the beneficlary to pay. any and all ta nssessments and other charges fevled or imposed
agafnst sald property fn the amownda as showst by the statements thereof furnished by the
enllector of such sments or other charges, amd to pay the Insurance premiums
in the amounts showsn on the statements submitted hy the Insurance carriers or thelr rep.
resentatlies and (o withdraw the swos which may be required from the reserie neeount,
I any, established for that purpuse, The grantor ageees In no event o held the beneflelary
responsiibie far fallure to hase any insurance wiltten or for any loss or damage growing
out of a defect In any Insurance poife nd (he benefielary hereby s authorlzed, In the
event of any loss, to compromise and sellle with:any insurance company and- to apply any
sucly Snsurance receipts upon the obligations weenred by this teust deed. In computig the
amounit of the Indeltedness far pasment and satisfaction’ In fall or upon gale or other

acqulsition of the property by the benellelney after default, any balance remainibg 1o the
reserve aecount shall be credited to the indebtedness. 1f any sulhorized resciw account
for taxcs, sments, . Insurshee premiutng and other charges is not sulfielent™at any
time for the ymend of such charges as they become due, the grantor shall pay the
deficlt ta the heneflckary upon demand, amd if not paid within ten days after such demand,
the DYeneficiary may at fts option sukl the amount of such defleit ta the prinelpal of {le
obligatio seeured herehy,

Should the grantor fall to Leep rm,v of the luregoing covenants, then the
beneficiary may at {ts option crrry out the smine, and afl its expenditures there-
for.shall draw’ interest at the rate specificd in the note, shall be repayable by
the. grantor on demand and shall be secured by the tien of this trust deed. In
this connectlon, the beneficlary shall have thie right In its discretion to complete
any fmprovements made on sald premndses and also to moke such repalrs to eald
property as in Its sole discretion it wuay -decm necessary or advisable.

The grantor further agrees to comply with all laws, ordisanees, regulations,
covenants, conditions and restrictions affecting sald property; to '.my all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other coats and expenses of the frustes jocurred in connection with or
in enforcing this abligation, and trustee's and attorney’s fees actually ncurred;
to appuar in and defend any actlon or proceeding purporting 1o affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
costa nnd expenses, ‘inclhuding cost of evidence of title and attorney’s fees in a
rensonable sy to be fixed by the court, in any such action or proceeding fn
which the beneticlary or trustee may appear and in any suit brought by. bene.
(f]lcln‘r_v to foreclose this deed, and all sald sums shall hHe secured by this trust

ved. '

The beneficlary will furnish to the grantor on written request therefor an
annual statement of necount but shall not be obligated or required to furnish
any further statements of necount,

It is mutunlly agrecd that:

1. In the event that any portion. or all of said property shall be taken
under the right of eminent domain or condemnation the bencficiary shall have
the right to commence, prosecute in ita own name, appear in or defend any ac.
tion or procecdings, or to make any compromisc or aettlement in connection with
such taking and, if it so clects, to require that: all or any portion of the money's
pnyable ns compeneation for such taking, which nre In exceas of the nmount re-
quired to pay.all reasonable costs, expenser and attorney's fees neceasarily pald
or incurred by the grantor in such proceedings, shall bo paid to the beneficiary
and appHed by it first upon nny reasonable costs and expensen and attorney’s
fees neeessarily pafd or Incurred by the beneficiury in such proceedings, and the
balance applled upon the indebitedness secured hereby; and .the grantor agrees,
at its own expense, to take such actions and execute sech Instruments as -huﬁ
be ncctcssnry in obtaluicg such compensation, promptly uron the bencficiary's
request,

2, "At any time and from_time to time upon written request of the bene.
flclary, payment of its fecs. and presentation of this decd and the note for enm.
dorsement {in case of full reconveyance, for canceliation), withont affecting the
1labtlity of any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any wmap or piat of snid property; (U) joln In granting
any easement ar creating and restriction thereon, (c) Join in any subordination
or other agreement affecting this decd or tho llen or charge hereof (d) reconvey,
without warraanty, all or any pact of the property. Tho grantee Sn any reconvey-
ance may be deseribed as the “peraon or persons legnlly entitied thereto” and
the recltnls thereln of nny matters or facts ahall be concluslve proof of the

‘ ,Lruth{ulm-ssuot'lwrcur Trustec's fees for any of the services In this paragraph

shall be ¥5

3. As additional security, grantor hereby assigns to veneficlary during the
continuance of these trusts all rents, issues, roynities and profits of the pro.
perty affected by this deed and of any personnl property located thereon. lﬁll“
grantor shall default in the payment of any indehtednesa secured herehy or in
the performance of any agteement hercunder, grantor ahall have the right to col.
Tect all such renta, [ssues, roynltiea and profits earmed prior to dcfnu?t as they
beecome due and payable, Upon any default by the grantor hereunder, the bene-
flelary may ab any time without notice, elther In person, by agent or by a re-
celver to he appointed hy a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possesalon of
safd property, or any part therenf, In s own name sue for or otherwlse oollect
the rents, {ssues and proflts, Including those past due and unpald, and apply
the same, fess costs and expenacs of operation and collectlon, including reason-
able attorney’s fees, upon nny indebtednees sccured hereby, and inssuch order
as the benellciary may determine.
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4. The entering upon and taking posseasion of sald property, the oollection
of such reuts, issues and profits or the proceeds of fire and other insuranco pol.
leies or eumrcnuntlun or awards for any taking or damage of the property, and
the application or release thereof, ns aloresaid, shall not cura or walve any de-
tnu;‘l. orunollca of default hereunder or Invalldate eny act dous pursuant to
such notlee.

8. The grantor shall notity beneficlary In wrlting of any sale or con-
troct for sale of the above described property and fumish beneficlary on =
form supplied §t with such personal Information concerning the purchaser as
would ordlnarlly be required of a new loan applicant and shall pay beneticiary
n service charge.

6. Time [s of the essence of this Instrument and upon default by the
grantor In puyment of any Indebtedness secured hereby or In performance of any
agreement hereunder, the beneflciary may declare all sums secured hereby im-
mediately due and {mynble by delivery to the trustee of written notico of defauit
and clectlon to sell the trust property, which potice trusteo shall cause to be
duly filed for record, Upon dellvery of sald votico of default and elaction to szell,
the beneficlary shall deposit with the trustce this trust decd and all promissory
notes and documents evidencing expendltures secured hereby, whereupon the
trustecs shall fix the tlme and place of sale and give potice thereof as then
required by law.

7. After default and any tlme prior to five days befors the date set
by the Trustee for - the Trustec’s sale, the grantor or other person s
privileged may - pay the entire amount then due under this trust “deed and
the olﬁlgmlonu secured therv:bg (Including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee’s and - attorney's fees
not exceedlng $50.00 each). other than such portion of the principal na would
not then be due had no default occurred and thereby cure the default,

8. After the lapse of such time as may then be requircd by law followlng
the recordation of suld notice of default and giving of sald notice of sale, the
trustee shall scll sald property at the time and place fixed by him In said notice
of sale, elther as a whole or In scramto parcels, and In such order as he may do-
termine, at public auction to tho highest hidder for cash, In lawful money of the
United States, payable at the timo of. sale. Trustco may postpone sale of all or
any portlon ol aaid property by publle announcement al auch tlme and place of
sale and from tlme to thne thereafter may postpone the sale by public an.

nouncement at Lths timo fixed by the preceding postponement. The trustee shall
dellver to tho purchaser hls doed In form as required by law, conveying the g‘m-
perty so sold, but without any covenant or warranty, exproea or fmplled. The
recitals In the deed of any niatters or facta shall bo concluaive proof of the
truthfulness thereof, Any person, excluding the trustee but Including the grastor
and the beneticiary, may purchase at the sale,

9. When tho Trustee sells pursvant to the powers provided hereln, the
trustee shalf Arpl the procecds of the trustec's sale as follows: (1) Ta
the expenges of the eale Includl ho 1! ot the trustce, and a
reasounble charge by the attorney, (2) To tho obllgation sccured by the
trust deed. (3} - Fo all peraons  having recorded liens subeequent to the
intercets of the trustee In the trust deed as their Interests appear in the
order of their priority. (4) The surplus, If any, to the grantor of the trust
deed or to his successor In Interest entitled such surplus.

10. For any reasou permlitted by law, the heneficlary may from time to
time appoint a successor or successors to nny trustee named hereiln, or to any
successor trustee appointed hersunder, Upon such appolutuent snd without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustes herein named or appoluted hercunder, Bach
such appointment and substifutlon shall be made by written instrument executed
by the beneficiary, contafning reference to thls trust deed and its place of
record, which, when recorded in the oifice of the county clerk or recorder of the
county or countles in which the property s situnted, shall be conclusive proof of
pruper appointment of the successor trustec.

11, ‘Trustec accepts this trust when this deed, duly executed and ackoow.
ledged Is made a publie record, as provided hy Iaw. The truates Is not obligated
to notify any party hereto of pending sale under any other deed of, trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding §3 brought by the trustee.

12. This deed applies to, Inures to the benefit of, and binds all parties
hereto, their heirs, legntecs dovisees, administrators, cxecutors, successors and
asslgns, The term “beneficiary* shall mean the holder and owner, Including
pledgee, of the note sceured herehy, whether or uot nanied as a henefielary
herein, In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminlue &nd/or netter, and the slaguler number lne
cludles the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hafd and seal the day and yvear first above written.

STATE OF OREGON
County of Klamath

-
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THIS IS TO CERTIFY that on this.__—_ll_.....dcy of i ATANNRYY.

Notary Public

o e,

ROGERS.

M/ﬁ . /{?0?&5@5“)

e (SEAL)

19..7.7., bafore me, the undersigned, a

if} ond-for gald county and slate, personally appeared tho within named
. <

$ . __CHARLES R,

to nll;_f)era‘on‘édly "k?o,\l{n..‘i;o .)Sp the identical individual_. nomed in and who executed the foregoing instrument and acknowledged to me that
A Cla 4o b

6x ‘“tﬁ the ?z‘@x‘r‘xezﬁg‘ely and voluntarily for the uses and purposes thereln expressed.

i M

Casma )
NY WHE{@OE,_‘I}:CN:} hereunto sat my hand and dffixed my nolarial seal the day ‘and year last above writlen.
UL 2 )

Nolu};y Public for Oregon
My commission expires:

SE PO

Loan No.

TRUST DEED

Grantor LABEL

T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Aier Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON |
County of Klamath

[ certify that the within instrument

day of JANUARY .

at .10;260'clock..A M., and recorded
in book M. 77_.. ... . .on page.806.
Record of Mortgages of said County.

IN COUN.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

WM. D. MILNE

chumy Clerkmu

Deputy

'REQUEST FOR FULL RECONVEYANCE *
"To bo used only when obligation have boon pald,

TO: ‘Wmicm Ganong..e—— ... , Trustes

The undersigned s the legal owner emd holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are doliverod to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties dosignated by the terms of said trust deed the estate now held by you under the
same, . '

First Federal Savings and Loan Association, Beneficiary

by,

3




