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CONTRACT—~~REAL EST s
NTR REAL ESTATE \y‘{@}‘ 7

December

nd and ife

ettt e . e e seeeneneneeng DCLEINGEtr called the seller,
and ..dJdohn. M..Van._ Ausda b i et e et eeen e S N
ettt nen s wveer vy Di€reinafter called the buyer,

WITNESSETH: That in consideration of and agreements herein contained, the

saller agrees to sell unto the buyer and the buyer agrees to purchase from the scger all of the following de-
scribed lands and premises situated in Klamath .. .. ...County, State of regon vy tO-WIL:

P
T R

The 8W% of the SW% of Section 29, Township 37 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon;

Subject to the following:

(1)  Rights of the public in and.to any portion of said premises lying
within the limits of roads and highways;

(2)  No building shall be situated on the above described property
within 200 feet of the Westerly line thereof for the.purpose of any
future extension of the dedicated public road adjacent to. the West
known as "Rockwell Drive;"

LTl T Dollars

thousand and O

Dollars ($.4..000.,.00.) is paid on the execution hereof (the receipt of which is hereb acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 89:00 00 ) to the order
of the seller s

for the sum of...Thirteen..thousand._ .z /.

and continuing until said purchase.price is fully paid. All of said purchase price may be paid. at any time;

all deferred balances of said,purchase price shall bear interest at the rate of.. 8. per cent per annum from

January. 1. 1977 until paid, interest to be paid..Monthly and * 4 e in

the minimum monthly payments above required. Taxes on said premises for the current tax- yea}.‘shall be pro-
rated between the parties hereto as of the date of this contract. o o

. The buyer warrants to and covenanis with the seller that the real property described in - this contract is

(A imarily lor_buyer’ 1, family, household or agricultural s : )
A R e L e S e L o e 1 O

. “The buyer shall be entitled to possession. of said lands on. clasing 19. » and may retain such possession so lond as
© he is.nat.in -delault. under ‘the terms of this contract.. The buyer agrees that at all times he will keep uildings on said prernises, now or herealter
erected,vin good condition and repair and will not-sufler ‘or ' permit any waste or strip thereol; that he will keep said premises lree irom. mechanic's
and all other liens and save .the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
such .liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
- alter lawlully may be imposed upon said premises, all promptly before the same or any part thereaf, becorne past due; that ot buyer's expense, he will
insure and keep insured all buildings now.or-herealter erccted on said premises against loss. or damage by fire (with extended coverage) in an amount
. T A e
not less than s..HQ.t.ﬂPPllcabl% 2 ] Y ur i tislactory to the seller, with loss payable first to the seller and then to fhe buyer as
their respective interests may appear and all policies ol insurance to be delivered 1o the seller as soon aa insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay lor such insurance, the seller may do su.and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
. .the seller for buyer’s breach of contract. 30 . o S

The seller adrees that at his expense and within...... eiie days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable title in and to said premises in the seller on or subsequent to the dafe of this agreement,
" save and except the usual printed i and the building and other restrictions and easements now of record, if any, Srller also agrees that when
. said purchase price is lully paid and upon request and upon surrender ol this agreemnent, he will deliver a good. and “sullicient’ deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date heréol and Iree and clear of all’énéumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said ensements and restrictions and the taxes, municipal

liens, water rents and. public. charges so assumed by the buyer and further excepting all liens and encurnbrances created by the buyer or his assigns,

(Continued on reverse) B K v

*IMPORTANT NOTICE: Dl by lining out, which phrase and y (A} or (B} is not. licable,. 1§ ranty (A} is licable and if the seller it
o creditor, os such word i in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulati maoking req 3 disel
for-this purpose, use Sievens-Ness Form No. 1308 or similar unless the contract will become a first lien to finonte the purchaie of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar. i : A o PR [T T Tty . Py - '

hich

‘Mr..and.Mrs. George F. Kunz. .. . | L ‘éflwpruF .ééé -
7318 Dartford Drive ATE(?~OQ : N?-
Mclean VA 22101, :

SELLER'S NAME AND ADDRESS

Mr. John M. VanAusda

24527 Butler Ruad -
Elmira,.OR 97437 ‘ TR ... M., "and recorded
BUYER'S NAME AND ADDRESS SPACE RESERVED " . Coe
...on page.............. or as
FOR .
RECORDER’'S USE

After recording retum to:

an

NAME, ADDRESS, 21P

Until o change is requesied ol) tax stalements shall be sant to the following cddress.

Mr. John M. VanAusdal
24527 Butler Road
Elmira , Oregon 97437

NAME, ADDRESE, ZIP




And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall lail 1o make the
payments above required, or any of them, punctually within ten days of the time limitsd therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the lollawing tights: (1) fo declare this contract null snd voud, (2) (o declare the whole unpaid _principal balunce ol
said purchase price with the interest thereon at once due and payable andfor (3) (o loreclose this cortract by suit in equity, and in any ol auch cases,
all sights and interest created or then existing in luvor ol the buyer as against the seller hereundve shall utterly ceare nnd determine and the right o the
rassession of the premises above described and all athee tights acquired by the buyer heeeunder shall revert 10 asd tevest in snid aeller without any act
ol re-entry, or any other act of said seller o be perlormed and withot any right ol the buyer of return, rech tion or comp tion tor o paid
on account of the purchase of said property s absolutely, tully and periectly as il this coniract and such payments had never been ade; and in cave
of such detault all payments theretolore made on this cantract are (o be retained by and belong (o said seller an the agreed and reasonable sent of said
premives up o whe time of such deloult, And the suid seller, in case of such delanit, shall have the right immedintely, or at any time therealter, tu
enter upan the land nloresaid, without any process of law, and take imunedinte ponsession thereol, together with all the improvements and appurtenances
thereun or thereto belonging.

., The buyer ‘urther agrees that lailure by the wller at any tirme o require perlormance by the buyer ol any provision hereol shall in no way aficct
his right hereunder to enforce the snme, nor shall any waiver by said seller ol any breach ol ‘any provisiun hereol Le held 1o be a waiver ol any suc-
ceeding Lreach of any such provision, or as & waiver ol the provision itsell,

;
/

The true and actual consideration paid for this transler, stated in terms of dollars, is § 131000100 NI K R K To K Xovid-
ROTRI ORI MK U Hehexatog ) Hopd X X XXX WM XX MR E XM MM ﬁ'ﬂgﬂ%?x‘mm}m{b’.xxmx FRRHREK

In case auit or action is instituted to loreclose this contract or to eniorce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintill in said suit or action and it an appeal is faken lrom any judgment or decree
ol th; trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge r bi laintill's aft y's fees on such
appeal.

In construing this contract, it is upderstood that the seller or the buyer may be more than one person; that il the context so requires, the aingu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all gr I changes shall
be made, assurmed and implied to make the pravisions hereol apply cqually to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersignied is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

NOTE—The sentence between the symbols (@, if not opplicable, should be doletpd. Ses OGRS 93.030).

PATAPA CORURTY, VIRGINIA ) FATE OF OREGON, County o

’ 8.

County of . Kamath } g 18
™ . . -

Personally ap d and
JAN

,?;'Pérsonally appeared the above named...GROL.EE..
Kungz. & Cora C. Kunz, husband president and that the.latter is the
and-witke, ‘and John M. Van ecretary of .
| 25 s SN L. 3 a corporation,
i A.HSd - vapd ac l__e}’éed the faregoing instru- . 0" b the seal atffived to the foregoing instrument is the corporate seal
ment 10"133‘ l!"‘thelr" : volantary act and deed. of said corporation and . that said instrument was signed and sealed in be-
o L w0 LA ! halt of said corparation by authority of its board of directors; and each ol
them acknowledged said instrument to be its voluntary act and deed.
Before me:

|
i
who, being wduly sworn,
each for himsell and. not one for the other, did say that the lormer is the

-

(OFFICIAL

‘ e/ ‘ SEAL
atary. Public-for O, g?/n ' Notary Public for Oregon
5 o h r
) MY -commision expires . My commission expires:

My -Cormi 0
Section 4 of Chapter 618, Orcgon Laws 1975, provides: :

“{1) Al in'ut_rumentu contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of ‘deeds, by the owner of the title being conveyed.
Euchdh:?‘truxi\enu, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the Instrument is exccuted and the parties are
oun ereby, .

**{2) Violation of subsection (1) of this section is n Class B misdemeanor.”

(DESCRIPTION CONTINUED)"

STATE OF OREGON

kCoifxnty of Klamath

)
) ss.
)

: Janua‘ry 3. ’ L977

_PerScjnally_ époeared the _gbove named John M. VanAusdall and acknowledged
the foregoing instrument to be his voluntary act and deed. '

RIS LI TeS 7

~ IR ’ oy R/ :
T eesine? ; M&’]&/IKJWTMW’M

T et ¥, A 3

Notary Public. for Oregon

61340

e

rATE OF CREGON; COUNTY? OF RANMATR &= "
TRANSAMERICA TITLE INS. CO

, 10;51 o
CADWIT & ook AN, avd,
’ o Page 814

‘Hled for record ot raguest of

‘his 17th  dgy of Jaguary

duly rocorded In Vol. M 77, of JDEEDS

W D, MILNE, County Clack:




