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24236 TRUST

A
DEED Vg%iqmz_i_}“agm 8<9

VORI el

THIS TRUST DEED, made thisk3th dayof . . ... January . . 19777 . between

~MARTIMA. M, VINCENT .

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogen, a corpuraiin ora mized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor. irrevocably grants, bargains, solls and convoys to tho trustee, in trust, with power of sale, the property

in- Klamath County, Oregon, described as: ;

The described real property is situated in Klamath County, Oregon.

Beginning at a point on the West section line of Ssction 35, Township
38 South, Range 9 East of the Willamette Meridian, which lies North
0° 12* East a distance of 799.8 feet from the iron pin which marks
the Southwest corner of said Section 35, and running thence North
89° 58' East a distance of 95 fest to a point, thence Southerly and

/

, parallel to the West Section iine of Section 35, a distance of 50
feat to a point; thence at right angles, South 89° 58! West a dis-

tance of 95 feat more or less to the West section line of said
Section 35; thence North 0° 12° East along said Section line a
distance of 50 feaet, more or less, to the Point of Baginning, being
situate in the SWiNwiSWiSwWy of Section 35, Township 38 South,

Range 9 East of the Willamette Meridian.

A e

which said described real property is not . currently used for agricultural, timber or grazing purposes,

togother with all and singular the appurtenances,” fenemonts, horeditaments, rents, issuos, profits, water rights, casements or privileges now or
horeafter belonging- to, dorived from or in ‘anywise appertaining to the above described promises, and alf plumbing, lighting, heating, venti-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus, equipment and fixtures. together with all awnings, venetian blinds, floor
covering in ‘place such- as wall-to-wall carpeting and linoleum,” shades and built-in eppliances now or hereafter installed in or used in connection
with the “above describod -promisos, including oll interest thorein which the grontor hos or meay hereafter ec&uire. for_the_purpose of socuring

performance of each agreement .of the grantor herein contsined and the payment of the sum of

($16,800.00) Dollars, with interest thereon. according to tha terms of .a promissory nolé~ol oven dafe :berewith, payagla to ‘the
bahaﬁcicg or order andomado‘by the grantor, Pfi7"<;‘i3a| and inferest being payable-in monthly installments; of-$.170.52 .. commencing

February..d 19

This trust deed shall further sccure the payment of such additional money,
If any, as mey be loancd hereafter by the beaeficlary to the grantor or others
having an interest in the above described ‘Pmpsrt , 48 may be evidenced by a
note or ‘notes. - 1f the Indebtedness secured by this trust deed is evidenced by
more than one note, the beneflelery may eredit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.. - . s

mnw} ﬂereﬁy oo‘veuanﬁ‘ to End val't‘h the trustee and tho -beneflclary

he
herein that the sald premises and property couveyed Ly thls trust deed are
treo and clear of all encumbrances and-that the grantor .will and. hia heirs,

executors and administrators shall warrant and defend his- sald. title ‘thoreto.

against the claims of all persons -whomsocver.

The grantor covenants and agrees to pay sald nole according to the terms
thereof and, when due, all taxes, assessments and other chargea levied against
said pruper{ ; to kecp sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings In course of construction
or hereafter constructed on .sald premises within slx months from the date
hercof or. the date constructfon is hereafter commenced; to repair and restore
promptly - and - in good workmaniike mbnner any building or tmprovement on
anid property which may be damsged or destroyed an p:{v. when due, all
oonts " Incurred for; allow 1] y to inspect said property at all
‘times durlng constructlon; to replace any work or materials unsatislactory to
beneficlary within fliteen days after written notlce from bencflciary of such
fact; pot to remove. or destroy an{ bullding or improvements now or herealter
constructed on safd premises; to keep all buildings.and Improvements now or
hereafter erected upon sald pmﬁeny in good repalr and to commit or suffer
no waste of sald premises; to keep all buildings, propert; and improvements
now or hereafter erected on seld premlses continuously -insured ageinst loss
by fire or such other hazards as the beneflclary may from time to tine require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a pany .or blo. to the -bene-
ficlary, and to dellver the original policy of jmsurance in correct form and with
approved ‘loss payable ciausc in . favor of the beueficlary attached and with
remlum  paid, to- the principal place -of business of the heneficiary at least
0

ifteen daya prior to.the effective date of an: such "policy of insuranze, : If
sald policy fnsurance 18 not so' tendered, the beneflciaty may in. its own
dlecretion .obtaln insurance for the benefit of the beneficiary, which {nsurance
|Il\)u|ll hna non-cancellable by the grantor during the full term of the pollcy thus
obtained. . . .

. 'That for the purpuso of providing regularly for the prompt payment of all taxes,
assessments,. and goverauental charges. levled or - assessed agalnst the:above deseribed pro-
perty. and Insurance premium while the indebtedness secured hereby. is dn excess of 50,
of the lesser of the original purchase.price paid by the grantor »t the time the loan was
made or the beneflclary's original appraisal value of the property at the time the loan
was_ made, grantor will pay to the benefictary in ndditien to the monthly payments of
principal and interest’ payable under the terms of the: rote or obilgation - secured herchy
on the. date Snstallments on principal and Interest are payable an amount equal:te 1/12
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with
respect ‘to sald property within each succeeding three -yeuis while this Trust Deed fs In
effect a3 estimated and directed by-the. beneflclary, Beueficlary shall pay to the grantor
interest- on sald amounts. at a rate not less than the highest “rate authorlzed ‘to be pald
by banks oo’ thefr open prashook accounts minus 3 /4 of 1%. I such rate s less than
407, the rate of interest paid shall Le 49, Interest shall” be camputed on the average
monthly balance. In the account and shall be pald quarlerly to the grantor by erediting
to the escrow accoint the amount of the Interest due.

While. the grantor I8 to pay sny and all taxes, assessrients und ether charges levied
or. assessed against sald property, or any part thereof, before the same- hegin to: bear
interest and also to pay premiums on all insurance policles upon sald. property, such pay-

mems are to be made through the heneficlary, as aforesald, The ‘grantor hereby authorizez -

the benefielacy to pay any and all taxes, assessments and other charges levied or Imposed
agafnsl sald property 1n the amounta as shown by the, statements - thercof furnistied by the
eolleclor of such taxes, assessments or. other charges, and {0 pay the meurance premiums
in the ‘amounts shown on the statements submitted by the Insurance cartlera or thelr rep-
resentatlies and to withdraw the sums which may be reguired from the reserve aecount,
it any, estabiished for that purpose. The grantor agrees fn to event to hold the heneflclary
responstible for . fallwre to- have any insurance written or for any Joss or dumage growing
out of a defeet I any fnsurance poliey,. and the heneflefary hereby s autborlzed, In the
cient of any loss, to compromise and settle with -any Insurance comyuiny and to apply” any
such fisurance receipts upon the ollizations secured by this trust deed, In computing the
amotint_ of, the Indebtedness for payment and satlsfaction In full or upon sgale or other

“tleiary to foreclose thiz deed, and all sa
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aequisition of the property by the beneficlary after defauit, any balance remalning fn the
resenie account shall be credited to the Indebtedness, If any authorized rescrve account
for taxes, sssessments, insurance premiums and other charges s not sufficient at any
time for the payment of such charges as they hecome due, the “grantor shall pay the
defleit to the beneftelary upon demand, and If not pald within ten daye after such demand,
the beneficlary may st its option add the amount of such deflelt to the principal of the
ohlfgatien secured hereby.

Should the grantor fail to Leep z\n( of the foregolng covenants, then the
heneficiary may at its option carry out the same, and ali its expenditures there-
for shall draw interest at the rate speclfied in the note, shall be repayable by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connectlon, the beneficiary shall have the right In Its discretion to complets
any improvements made on said premnises and alse to moke such repalrs to aald
property as in.its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with al! laws, orlinances, regulations,
covenants, conditions and restrictions affecting said property; to ﬁny all’ costs,
fres and expenses of this trust, Including the cost of title scarch, as well as
the other costs and expenses aof  the trustee incurred “In- connection with or
in enforcing this obligation, and trustee’'s and attorney’s fees sctually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hercof or the rights or powers of the beneficlary or trustee; and to pay all
costs knd cxpenses, including cust of evidence of title and attorney's fees In a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustce may npiw.'\r and In any suit brought b _bene.

d sums shall he secured by this' trust
deed. -

The. beneficiary will furnish to the granter on written request therefor an
annual- statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

‘.71, In the event that any portion or. all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, uppear In or dgend any ac-
tion or procecdings, or, to make any compromise or settlement In connection with
such taking and, 1f it 8o elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are in cxcess of the amount re-:
qulred to Sny aj) rensonable costs, expenses and attorney's fees neccssarily paid
or incurred by the grontor in such proceedings, shall be paid to the beneficiary
and applied by [t first upon any remsonuble costs and expenses and attorney's
fees necessarlly pald or Incurred by the t ficiary In such pr d and the
balance applled upon. the fndehbtedness secured hereby; and the grantur agrees,
ot Its own expense, to .tnke such actions and execute such Instruments as shall

y in 1 auch lon,  promptly upon the benctlciary's

{4
requead,

2. At any time and from time to time uron wrltten request of the hense
ficlary, payment of Its fees and presentation of this deed and the note for ru.
dorsement. (in cose. of Jull reconveyance, for cancellation), without nffecting Lhe
1labllity of any person for the payment of the indebtedness, the trustee may (a),
consent to the making of any map or plat of sald property; (b) Joln in granting
any easemcnt or creating and restriction thereon, (¢) joln In any subordination
or other agreement affecting thie decd or the lien or charge hereof (d) reconvey,
without warranty, all or. any part of the property. The grantee in any reconvey-
ance may be described as the *‘person or persons le nlry entitled thereto” and
the recitals thereln of any matters or facts shall be conclunive proof of the
l;]ut‘hf’uln;guooumrm!, Trusiee's fees for any of the ‘services In thfl paragraph
shai’ he $5.00 -

3. As ndditfonal securlty, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, issucs, royaltles. and prolita. of the pro-
perty affected Ly this deed and of any personal properiy located thereon. U‘:ml
grantor shall defnult In the payment of any indebtedness secured herehy or In
the performance of any agreement hereunder, %rnnwr shall have the right to col-
Tect all such rents, isstes, royalties and profits earned prior to default as they
become due. and. payable.. Upon any default by the gran
{ictary may al nny time without notice, efther In. person, by agent or by a re
celver to be appointed by a court, and without regard to {he adequacy of sny
securlty for-the Indebtedness hereby sccured, enter upon and take possessfon of
sald property, or any part thercof, tn Its own name sue for or otherwise collect
the rents, lssuea: and profits, -Including those past ‘due and unpald, and apply
the aame, less costs and expenses of operation  and collection, ‘Including reason.
able attorney's. fees, upon any Indebtednesa secured hereby, and in‘ such order

r hereunder, ths beae.

a8 the beneflclary may determino. .
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4. The enterlng upon and taklag pouseaslon nf sald property, the collectlon nouncement, at the timo fixed by the precoding postponoment. The trustse shall
of such rents, issuss and prolits or tho procesds of fire and othor fusurance pol. deliver to the purchaser hils dea{ in form as requl by law, coaveylng the gto-
ictes or mmranullon or awards for any taking or damago of the property, and porty (8o sold, but without any covenant ot warranty, oxprees or implied. The
the application or release thereof, as aloresald, shall not cure or walve any de. recltals In the deed of any maitors or facts shall be conclusive proof of the
fault ‘or notice of default horcunder or nvalidate any act done pursumnt to truthfuluess thereof. Any porson, excluding the trusteo Lut Including the grantor
such notlce, and the benetlelary, miay purchaso at the sale,

5. The grantor shall notlty henoficiary {n writing of «ny snla or con- 9. When the Trusteo salls pursuant to the powers provided hereln, the
tract for sale of tho above described roperty and fumnish benoftclary on a trustee shall upply the procecds of tho trustee's sale an follows: (1) To
torm supplied It with such personal Information mnwmln? the purchaser s thy expenses or the salo Including the compensation of the trustce, and a
would ordinurlly be required of a new loan applicont and shall pay benetlajary reasounblo charge by the attornoy, iz) To tho obligatlon secured by the
a service charge. trust deed,” (3) Po all persons hav g recorded Hens subsequent to the

interesta of thn trusteo In the trust deed ay thelr Intereats appear in the

6. Time 13 of the essence of this Instrument and upon default by the order of thelr priority. (4{ The surplug, If any, to the grantor of the trust

n

’

grantor In payment of any Indebtedness securcd hereh or In performanco of any deed or to his succéssor intercut . entitied auch  surplus,
agreement hereunder, the beneficinry may declare all sums secured hereby i
medistely due nnd payable by dellvery to the truatee of written notico of defauly 10. For any reason permitted by law, the beneficiary may from time to
and cleciton to sell the truat property, which notice trustee shall ca be time appolnt a successor or successors to any trustee nared héreln, or to any
duly flled for record. Upon delivery of ‘sald notlco of dafault and election to sell, successor trustes appolnted herounder, Upon such appointment sud without con.
the beneficlary shall deposlt with tho trustee this trust deed and all promissory veyance to the suctessor trustee, the iatter shall be vested with all title, powers
notes and d {s evidencing ex Mtures accured hereby, whereupon the and dutles conferred upon any trustee nerein named or appointed hereuyder, Fach
trustees shall fix the tlmo and place of sale nnd glve notice thercol as then auch appof ad lon shall be made by wittten Instrument executed
required by law, by the beneticlary, contalning reference to this trust deed and ita place of
record, which, when recorded (n the oftice of the county clerk or recorder of the
7o After default and any time prlor to flve dnys bofore the dato set county or counties in which the broperty s situated, shall be conclusive proof of
by the Trustee for the Trustee's snle,  the grentor or other person 8o proper appointment of tho successor trustec,
privileged may pay the entiro amount then due undor this trust de
the obligutions sccured therehy (Including costs and expense L. Trustee accepts this trust when this deed, duly executed and acknow:
in enforcing the tormm b torney’, ledged s made a public record, aa rrovldcd by law. The ‘trustes Is not obligated
not excecdlng $50,00 each) other than suo] to netify any party hereto of pending sale under any other deed of trust or of
not then be due had no defauit . ocettere any. action or proceeding {n whleh the grantor, beneflciary or trustee shall he a
: party unless such nctlon or proceeding s brought by the ¢rustee,

may then be required by law following

co of dofault and glving of sald notice of salo, the 12. This deed agpliea to, Inures to the benelit of, and binds all par

at the tle and place fixed by Lim {n snld notice hercto. thelr helrs, tegatees deviaces, adminlstrators, e rs, 8

separato parcols, ané In such order as he mn{ de- assigne, The term “beneficiary” shall mean the holder ond owner,

o nighest bidder for cash, In lawful money of the {nlnd ¢¢, of the note secured herehy, whether or nob. named s a beneficiary

United States, payable at the time of, sale. Trustee may postpone sale of all or lerein. In construlng this deed and whenever the context a0 requlres, the. mna-

any portlon of sald property by publle announcement at such time and place of cullne gender includes the feminine and/or neuter, and the singulsr number In-
sale and from time to tlmo thoreafter may posipone the spie by public an. cludes the plural, .

tlex
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IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.
Cr Y 7/2%%:”4/42 e ASEAL)

i (SEAL)

STATE OF OREGON
County. of Klamath 17-:/0

THIS 1S TO CERTIFY. that on this /j__.m..duy of....January 1827 __, bolore me, the undorsigned, o
Notary Public in and for sald counly and alate, personally appearod the within namod . e e

to me mmon&]ly k'nbwn to be the Identical individual .. named iIn and who executed ihe foregoing Instrument and acknowledged to me that
8 éx_g-cv.\qq‘d (&ié'mg{é frecly and voluntarily for the uses and purposes therein oxpressed. '
: Y, WHERESF, T have heretinto set my hand and offixed m
LKA =
Public for Qregon
ommission expires: B

STATE OF OREGON | __
County of Klamath |

I certify that the within instrument
was received for record on the .. 17th
day of Janugry 1947,

- (onir: use s at 32324 o'clock P M., and recorded
T - ron . REcoRGiNa 2 . i booky M _77 siz0m page 829
s, (Granter o hL L PN couN- ... .. Record,of Morlgages of said Caunty.
. : i ° TIES” WHERE™ R s : Fomn
ERAL SAVINGS & " "7gfls - oo 15, S ‘Witness'my ‘hand and 'sedl of County
LOAN ‘ASSOCIATION i o FRS R Jatffized.: SRR TS O R T TR R

P

Aller Recording "Return Toi:-
FIRST FEDEme_ \
U540 Ma ‘St
= rKlamath -Falls; Ofegon .5,

H

SAVING

il

REQUEST FOR FULL RECONVEYANCE
R I T TR Y| ibﬁly -wrhen- abligations’ have, Hoon. i;nld." B

S R P E E SIT Tl Ox

TO: Willlam Gcmong_...__._'..,,Trulea

The undersigned is the legal owner and holder of all indebledness secured by the forogoing trust deed. ' All sums secured by said trust deed
have been fully pald and satisfied. You hereby are diracted, on payment to you of any sums owirg lo you undor the terms of said truet deed or
pursuant to slatute, to cancel all evidences of indebtedness securad by sald trust doed (which are delivered to you herewith toqethar . with. caid
trust deed) and o reconvey, withou! warmranty, to the pastios designated by the terms of sald trust deed the eslato now held by you under the
same, ) : :

First Federal Savings and Loan Association, Beneficicry




