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TRUST DEED

THIS TRUST DEED, made this A13th |

” 1977...., between
, as Grantor,

., as Trustee,

., as Beneficiary,

WITNESSETH:
Grnntﬁzli"ﬁ'evocnbly drants, bargains, sells and conveys to trustee in trust, with power of sule, the property

County, Oregon, described as:

Beginning at a point on the West section line of Section 35, Township 38 South,
Range 9 East of the Willamette Meridian, which lies North O° 12' East a distance
of 799.8 feet from the iron pin which marks the Southwest corner of said Section
35, and running thence North 89° 58! East a distance of 95 feet to a point, thence
Southerly and parallel to the West Section line of Section 35, a distance of 50
feet to a point; thence at right angles, South 89° 58! West a distaace of 95 feet
more or less to the West section line of said Section 35; thence North 0° 12'.
Fast along said Section line a distance of 50 feet, more or less, to the Point

of Beginning, being situate in the SWiNWESWESW: of Section 35, Township 38 South,

Range 9 East of the Willamette Meridian.

.

todether with all and singular the tenements, hereditaments nnd‘nppurtennnces and all other rights thereunto belonging or ip anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWO...THOUSAND..ONE...

sum of g

Dollars, with interest

..and..no.-hundreds

thereon according to the terms of n promissory note of even date herewith, payable to beneficiary or prder and macde by drantar, the

tinal payment of principal and interest hereol, it not.sooner paid, to be due and payable March.

s e

The date of maturity of the debt secured by this instrument is-the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thercin is sold, agreed to be
sold, conveyed, assigned or:alienated by the trustor, all obligations secured by this instrument, ircespective of the maturity dates ex-
pressed . therein, and at the option of the holder thereot, upon demand, shall become immediately due and payable.

The above described real property [] is X is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain seid property in good condition
and repair; not to remove or d lish any building or imy ment thercon;
not to commit or permit any waste of said property,

. To complete .or” restore  promptly and in good and workmanlike
manner any building or itnprovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all imvs, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in- executing such financing statements pursuant to the Uniform Commer-
cial Code as tho beneliciary may require and to pay lor filing same in tho
propeér public oftice or oflices, as well as. the cost of all lien searches. made
by. liing ofticers or. searching agencies as may be deemed desirable by the
beneliciary. C -

4, To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or’ damage by lire
and such other hazards. as the beneliciary, may fronv time to time require, in
an amount not less than s:l.nsuréb'ié/value L., written in
companies acceptable ta the hencliciary, with loss payable to the latier; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shalliail lor any reason to-procire any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion .of any policy of insurance now or hereafter placed on said huildings,
the bencticinry may procure the same ‘at granfor's expense, The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary . upon any indebtedness secured hereby and in such order as beneficiary
may - determine, or at option ol heneliciary  the entire nmount so collected, or
any part thercof, may be relcased to grantor, Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep snid premises Iree from construction lens and 'to pay all
taxes, assessments and other charges that may . be levied or assessed upon or
adainst said - properly belore any part of such taxes, assessmoenis and other
chardes become past.due or delinquent . and promptly deliver receipts therelor
fo beneliciary; should the grantor {ail to muake payment of any taxes, assesse
ments, insurance premiums, liens or ather charfes payable by drantor, cither
by direct payment ar by providing bencliciary with lunds with which {o
make such payment, beneliciary may, at its option, make payment thereof,
and the amount ro paid, with interest af the rate set lorth in the note secured
hereby,” tofether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trast “deed, ‘without waiver ol any rights arising 'from" breach “of uny ‘ol the
covenants hercof and for such payments, wth interest as aforesaid, the pron-
orty hereinbelare described, as well. as the grantor, shall be bound to the
same extent that they are- bound for the payment of the obligation herein
described, and all such payments shall be i tiately payable with-
out notice, and -the nonpayment ‘thercof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed,

To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred, . ;

: To appear in and defend nny action or proceeding purporting fo
aflect the security ‘rights or powers ol benelicimy or trustee: and in_ any suit,
action or proceeding in which the beneliciary or trustee may -appear, including
any suit“lor the loreclosure ol this dzed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee's attorney's lecs; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of -the: trial court, grantor further agrees to pay such sum as the -ap-
pellate court. shall adjudde reasonable ns the bencliciary’s or frustee's attor-
ney's lees on such appeal

It is mutually agresd that:

8. In the event that any portion or all of said property shall be taken
undér the right.of eminent domain or condemnation, beneliciary ahall have l’h'n

(n) consent to the making ol any map or plat of said property; (b} join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreamment allecting this deed or the lien or. charge
thereof: (d) reconvey, without warcanty, all-or any part of the property. The
raniee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthlulness thereol, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
5 0. Upon any deloult by grantor hercunder, hencliciary may at any
time without notice,” cither in person, by agent .or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of -any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any port thereol, in ifs own name sue or otherwise collect the ronts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
‘s fees upon any indebtedness: secured hereby, and in such order as bene-
fictiary may determine.
I1. The entering upon’ and (aking possession of said property, the

.callection of such rents, issues and profits, or the proceeds of Hre and other

insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary. may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose. this trust
deed in equity, as a mortgage in the manner provided by law lor mortgage
loreclosurcs. -However if sait real property is not so currently used, the bene-
liciary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter évent the beneliciary or the frustee shall exccute and
cause to be recorded his written notice ol deiault and his election to” sell the
said described real property fo satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to {oreciose this trust deed in the manner pro-
vided in ORS 86.740 (v 86.795.

13." Shauld the beneliciary elect to foreclose by advertisement amd sale
then alter delault at any time prior fo live days before the date set by the
frustee lor the ftrustec’s sale, the drantor or other ‘person so privileged by
ORS 86.760, may pay to the heneliciary or his 3 in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby  (including costs and expenses actually incurred in
enlorcind the terms of the obligation and trustee’s nnd attorney's fees not ex-
ceeding $50 cach). other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in. which event
all Joreclosure pr 1ii shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
in.one parcel or. in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payable. at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 'so sold, but without any covenan! or-warranly, expross or im-
plied. The recitals in the deed of any matters ¢! fact shall be conclusive proot
ol the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15, When trisstee sells ptiesuant to -the powers provided herein, trustee
shall _apply the proceeds of sale to pryment ¢! (1) the expenses ol snle, in-
cluding the compensation of the frustee wnud a reasonable charde by frustee's
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having” recorded liens subscquent to tha intecest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp;us, if any, to the grantor or to his successor in interest entitled to ruch
surplus,

" 16. For any reason permitted by law’ bencliciary inay Irom 'time to
r

right, it it =o elects, to require that all or any porlion of the manies pay 3
as compensation for such taking, which are in excess of the amount required
fo pay.all reasonable costs, expenses and .nftorney’s lees necesanrily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any .reasonable costs and expenses and atforney's fees,
hoth in the trinl and appellate courta, ily paid or incurred Ly hene<
liciary in such procecdings, and the balance applied upon the indebtedness
secured hereby;} and drantor ageeea, at ifs own exprnse; to take such actions
and exccute such instruments as shall be necessary. in obtaining such com-

i T ptly upon b liciary's request,

9. At any time and lrom time to time upon written request of bLene-
ficiary, payrnent ol ifs ices and presentation of this dred and the note for
endorsement (in case of full r , lor cellation). without allecting

the liability ol any person lor the payment of the indebfednesy, trustee may

time an o 8 1o any trustee named herein or to any
successor (rustee appointed hereunder, Upon suuh appointment, and without
'y to the 0 frustee, the latter shall be veated with all title,
powers and _duties” conlerred upon any irustee herein named or appoinfed
hercunder, Each such appointment and substitution shall be made by written
instrumunt -executed by benelicinry, contninind reference (o this trust deed
and its placa ol record, which, . when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the properfy is sifuated,
shall be conclusive proof of proper appoi ol the trustee.

17, Trustee accepts this frust. when this. deed, duly oxecuted  and
acknowledded is _made a public record as provided by law. Trustee is nof
obligated to notily any party hersto of pending sale vunder any other deed of
trust or ol any action or-proceeding in which grantor, hencliciary or trustee
shall be a party unless such action or procerdind is brought by trusiee,

NOTE: Tho Trust Deed Act.provides that the trustee hereunder must be either on attorney, who is on activo member .of the Oregun Stato Bar, o hank, -trust company
or savings and loon- assoclation authorized to do business under the lows of Oregon or the United States, o title insurance company:authorized to inture fitle to real
properly of 1his. state, its subsidiaries, affiliotes, ogents or branches, or the United States or any ogency thoreof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

Tho grantor warrants that the proceeds ol the loan represented by the abave described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see I'mportant Notice below),

(b) for an organization, or (even if grantoc is a natural person) are for business or commercial purposes other than agricultucal

purposes.

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-
tors, - personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

culine gender includes the feminine and the neutor, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b) is W/)&f/‘/(é?f(é/ 7///:/ Zé/’f{cf‘& /

notapplicable; if warranty {a) is applicable and the beneficiary is o cieditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act -and Regulation ki ui

disclosures; for this purpose, if this instrument is to be «FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first ijen, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act’nof required, disregard this notice.

(if tho signer of the above Is o corporation,
use the farm of acknowledgment apposite.]

{ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County of.
County of Klamath 3 e e ey 19
. January 13 Personally appeared R NUUI
who, being duly sworn,

P all ed the abov d. P s e
¢eraonaliy uppe'nr 10 4 ? o name each for himself and nct one for the other, did suay that the former is the

v o Mardina. M. . Vincent. . . . .
Labrete e s president and that the latter is the

- . RO .. secretary of ... e

e sckeinifgod tho lorogoing nstes- |l et o seal e o tho tarcgoint intrument is ,,.412;:2’,’2[:’153;
JUIST Ry, valuntary act and deed. | ol rold corporation nnd fhat seid insirument wns sianed mnd soaled in be-
ok : : N X N id ins ) i o
g(;iIZI)CIAL , B / them -’g::;;(::iffésed said instrument. to be its voluntary act aqd deed,
. T (OFFICIAL
SEAL)
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Beneficiary

Klamath
I certify that the wi
M., and recorded
..on page 92L
p2rEy

M7
Mountain Title Company

LO7 Main Street

Witness my hand and seal of
Klamath Falls, Oregon

County affixed,

STEVLNS-NESS LAW PUB. CO., PORTLAND, ORE.

FEE § 6.00

TRUST DEED
{FORM No. 881)

.n)l_

book...
or as file number..

County of ..

Record of Mortgages of said County.

STATE OF OREGON
..CGOUNLY.CLERK ..

at I

m

17th . day of .

REQUEST FOR FULL RECONVEYANCE

To be used anly when obligations hove boon pald,

vy, Trustes

Tho undersigned is the legal owner and holder of all indehtedness secured by the foregoing trust deed. Ail suma secured by said
trust deed have been fully paid and satisfied. You hereby. aro directed, on payment to you of any sums owing to you undor the torms of
said trust deod or pursuant to statuto, to cancel all svidences of indebtedness secured by said teust deed (which are delivered fo you
herowith togother with said trust deed) and fo reconvey, without warranty, to the parties designated by tho ferms of said trust deed tho

estate now held by you under the same, Mail reconveyance and documents [ TV S

PBoneficiary

Da not lose or dostroy this Trust Boud OR THE NOTE ‘which It socures, Both must be dolivered to the trustoo for bafere witi b? ‘mudo.
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