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TRUST DEED

20th

THIS TRUST DEED, made this
AUBREY N. STARKEY

. MOWNTAIN TITLE COMPANY . .
and .JAMES F. HANSEN and JEAN I

day of ..December

ANSEN, husband

o Sy
bl Fage_ gao @
Lo 19 76, between
, as Grantor,
, as Trustee,
., as Beneficiary,

as_to an *¥¥

WITNESSETH:

Grantor irrevocabl
in mama%h g

grants, bargains, sells and. conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The Southeast Quarter of Section 3, Township 33 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon. ’

THIS DEED OF TRUST IS A PURCHASE MONEY DEED OF TRUST AND IS BEING GIVEN TO
SECURE A PORTION OF THE PURCHASE PRICE OF THE PROPERTY LEGALLY DESCRIBED ABOVE.

GRANTOR HEREIN AGREES NOT TO REMOVE ANY FOREST PRODUCTS FROM THE PROPERTY SECURED
BY THIS TRUST DEED.WNTIL 50% OF THE TOTAL PURCHASE PRICE HAS BEEN PAID.

*®xqundivided % interest and JOHV Re WATTS and LORRAINE L. WATTS, husband and wife

as to an undivided % interest

together with all and singular the tenements, hereditaments and appurtenances and all other tights thereunto belonging or in angwise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

fion with said real estate.

TWO THOUSAND and No/100-

sum of -
thereon according to the terms of a promissory note o

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .

- Dollars, with interest
made by grantor, the

19

FOR THETyPURI’OSE' OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nofe
becomes due and payable. In the event the within described properéy, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienafed by the grantor without first having obtained the written consent or approval ol the beneiiciary,.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dutes oxpressed therein,* or

herein, shall become immediately due and payable.

The above described real property is not currently used for ag

To:protect the security of this trust deed, grantor agreoes:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to .commit.or permit any waste of said property.

2. To  complete or restore promptly and in good and workmanlike
manner any building or improvement which may be’ constructed, damaged or
destroyed thereon, and pav. when due all costs incurred therefor,

3. To comply with all laws, 1iy 1 i . condi-
tions nnd restrictions allecting said property; il the beneliciary so- requests, to
‘ join i ing such i i s pursuant. to the Uniform Commer-
cial Code as the bencliciary may require and to pay lor filing same in the
proper public ollice or oflices, as well as the cost: of all licn scarches made
by liling ollicers or scarching agencies as may be deemed desirable by tho
beneliciary. L

4. To provide and continuously maintain insurance on the buildings
now or Kerealter erected on the, said: premises against loss or damage by lire
and - such other harards as th Anolv lﬁne to time require, in
an amount not less than $..2N/ &Y “written in

i ptable to the b iary, with loss pay e latter; all
policies ol insurance shall be:delivered to. the beneliciary as soon as insured;
il the grantor shall ail lor any reason to procure any such insurance and ‘o
deliver said policies to the beneliciary at least liftcen. dnys prior to the cxpira-
tion of ‘any policy of insurance now or. hereafter placed on - said. buildings,
the beneliciary may procure the same’ at. grantor’'s expense. The amount
collected under any lire or other insurance policy may be applied by: bencli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of bencticiary the entire amount so collected, or
any part thereol, may. be released -to drantor. Such application or release shall
not cure or waive any default or notice ot default hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free Irom construction llens and ta pay all
taxes, assessments and other charges that ‘may be levied or assessed upon or
against said. property before any .part of. such' taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to’ beneliciary; should the grantor fail to make pnyment ol any. taxes, assess-
ments, insurance premiums, liens or other chargfiea payable by grantor, cither
by direct ‘payment or by providing beneliciary with funds with which to
make such payment,. beneliciary _may, at  its option, make payment thereof,
and the amount so. paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations. described in paragraphs 6 and 7 of this
trust -deed, shall be added to and become a part of the debt secured by this
trust. deed, without. waiver ol any rights arising from breach of any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well a3 the grantor, shall be bound to the
same ‘extent that they are bound ‘lor the payrnent ol . the obligation. herein
described, ‘and all such pay shall be i lintely due and payable with-
out, notice, and . the nonpayment thereal shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constifute a breach of this trust deed. N .

* 6. To pay all costs, fees and expenses ol .this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in counnection with or in enforcing this'obligation and trustee’s and attorney's
fers actually incurred. . )

. To appear in and delend any’ action or procceding purporting to
affect the security rights or _powers of heneficiary or trusteei and in anjy: suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the-foreclosure ‘of this deed, to pay all costs and expenszs, in-
cluding evidence of -title and the bencliciary’s or frustec's attorney’s.lees; the
amount ol aftorney’s fees mentioned in .this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any. judgment or

wp of the trial court, grantor lusther adrees to pay such sum as the ap-
~peiiate court ahall adjudge re bl he bencficiary’s or trustee’s aftor-
ney’s fees on such appeal.

It .is mutually agreed that: .

8. In the event that any portioni or all of said properfy. shall be tuken
under the right ol i - d inor ] i heneliciary shall have the
right, if it s0 elects, to require that all-or any portion of the maonies payable
as compensation lor such taking, which are in excess of the amount required
1o’ pay all reasonable costs, expenses and aftorney's fees necessarily. paid or
incureed by drantor in such proceedings, shall be paid - fc hcm-hcinr(v and
applied by it first upon any reasonable costs and expenses and. attorney’s tees,
hoth in fhe trinl and appellate courts, necrssarily paid. or incurred by hene-
ticiney in such procerdings, and. tha halance applied upon the indebtedness
secured hereby: and grantor agrees; at ita own expense, to take such actions
and _execute such instruments as shall 'be nccessary 'in obtaining such com-
pensation, promptly upon l,-rnclicinry's request,

9. At any time and Irom time to time upon wriften request of bene-
ficlary, payment: of its- lees and presentatian of this deed and the note for
endorarment (in case ol {ull reconvey. s, for ion}, without alfccting
the lahility of any person for the payment of the indebtedness, frustee may

D

" surplus.

I, timber or grazing purpeses,

(a) ‘consent to the making of any map or plat of said propeity; () join in
Arantind any easement or creating any restriction therean; (€] join in any
subordination or other ngreement allecting this devd or the lien or charge
thereol; (d) reconvey, without warcanty, all or any part of the property, The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthiulness thercol, Truster's fees for any of the
services mentioned in this paragioph shall be not less than §

. 10. Upon any. default by grantor hercunder, heneliciney may at any
time “without notice, either in person, by agent or by a receiver fo be ape
pointed by a court, and without regard to_the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part’ thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs’ and expenses of operation and collection, including r bile attor-
ney’s fees upon any indebtedness secured hereby, and in such order as hene-
liciary tay determine.

1. The entering upon and taking possession ol said property, the
eollection af -such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards Ior any taking or damagde of the
property, and the application or release therend as nloresnid, shall not cure or
waive any delault or notice of default hereunder or invalidute any act done
pursuant to such notice,

12, Upon-default by gdrantor in payment ol any indebtedness secured
hereby. or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hercby immediataly vfue and puayable, In such an event
and il the above described real property is curcently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed to Inreclose this trust
deed in equity, as a mortdade in the monner provided by law for mostgage
foreclosures. However il spid real property is not so currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity ax a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be secorded his written notice of delault and his election to sell the
said described real property fo satisfy the obligations secured hereby, where.
upon the trustee shall lix the time and place of sale, give notice thercol as then
required by law and proceed fo loreclose this trust deed in the manner pro.
vided in ORS 86.740 to 86.795.

3. -Should the beneliciary elect to foreclose by advertisement and sale

then alter default at any time prior to live days belore the date set by the
trustee for the trustec's’ sale, the drantor or other person so privileged by
ORS 86.760, may pay (o the beneliciary or his successors in inferest, respec-
tively, the vntire amount then due under the ferms of the frust deed and the
obligation secuted thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and atforney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had. no default occurred, and thereby cure the delault, in which event
all k losure g fings shall be dismissed by the trustee.
14, Otherwise, the aale shall be held on the date and at the lime and
place designated..in the notice of sale. The trustee may sell said property either
in one parcel-or. in. separate -parcels and shall sell the parcel or purcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall delives. to the purchaser its deed in form ns required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matfers of lact shall br conclusive proof
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at. the sale,

15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply ' the proceeds of sale ta payment of (1) the expenses ol sale, ine
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all person:
having” recorded liens .xubsequent fo the  interest ol the frusiee in the frust
deed as their interests. may appear in the order ot their priority nnd (4) the
surplus, il any, to the grantor or to his successor in interest entitied to such

16, For any reason permitfed by law heneliciary may from time to
time. appoint a xuccessor or successors {0 any trustee named herein or fo any
successor frustee appointed hercunder. Upon such appointment, and without

nveyance (o the s trustee, the latter shall be vested with all title,
powers and duties conferred upon nny trustee herein named or appoimed
hercunder. Each such appointment and’ substitution sl:all he made by written
instrument executed by beneliciary, containing relerence fo this truxt deed.
and - its place ol record, which, when recorded in the ollice o/ the County
Clerk or Recorder of the county or counties in which the property is situnted,

" shall be conclusive prool of proper appointment of the succissor frustep,

7. Trustee accepts. this trust when this deed, duly ececeufed and
acknowledged is_made a public’ record as provided by Imv, Trostee is not
obligated to notify any party hercto of pending sale under any other deed af
frust- or of any action or proceeding in which graptor, beneliciary or truston
shall be a party unlesa such action or proceeding is brought by (runter,

NOTE: The Trust Doed ‘Act provides that the trustee heieunder must be either an ottorney, ‘who is on- active member of the Oregon State Bar, o bank, frust company
of suvings and -loun. assoelation authorized to- do business under the lows of Oregon or the.United States, « title insutance company avthorized to Insure title ta’ roal
property of this slate, its subsidiaries, affiliates, ogents or branches, or the United States or ‘any ogency thereof, .




The grantor covenants and agrees to and with the 'beneliciary and those claiming under him, that he is law-
fully seized in fee simple of saidi described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against. all persons whomsoever,

The graator warraats that the proceeds of the loan represented by the abave doscribed note and this trust deed are;

(a)¥ primarily tor graator’s personal, {amily, household or agricultural purposes (. Important Notice below),

(b) lor an crganization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all purties hereta, their heirs, legatees, devisees, administrators, execu-
tory, puersonal representatives, successors and assigns. The term beneticiary shall mean the holder and uwner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenover the context so requires, the
musculine gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHERFEOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
nol applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
honeficiary MUST comply with the Act and Rugpimion by ‘moking required
disclosures; for .this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalont, If compliance with the Act not required, disregard - this notice,

{t ihe siindr of the chove is o corporation,
use the farm of acknowledament opposile.}

ORS 93,490)
STATE OF OREGON,

County of

veoeoieand

ho ab d 4 ! ¥ ho, being duly sworn,
Personally appeared the above name Y N\ 5 oy ek, uly sworn,

1 : !
AubreYN. 'Star‘{ey' T . IERTRR - - - ; & that the latter is the

etk e et e i . : L, a corporation,
and acknowledged the foregoing instru-~ = d ent is the corporate seal
1 7 . , sidned und sealed in be-

d of directors; and each. ol
ts voluntary act and deed.

......voluntary act and deed.

(OFFICIAL \/‘
SEAL) o g . )

o e e s i RN e (OFFICIAL
Notary Public for Oregon Notary Public for-Qredon : . SEAL)
My commission expires: 3'-21—77 : N )

My commission expires:

REQUEST FOR FULL RECONVEYANCE' i
To be vsed only when obligations.have been'paid.

TO: ... et e et a e RENT IR , Trdstge
The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the ferms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, " to the parties designated by the terms of said trust deed the

estate now held by'you. under the ssme. Mail reconveyance and documents to ..

DATED: -0 L s 9

Benehcm-ry o

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be dlivered fo the trustee for L ion before yanco will be made.

TRUST DEED | AT STATE OF OREGON

(FORM No, 801) . : .
. County of ... KIMATH :

STEVENG-RESS LAW PUD, CO,, PORTLAND, GRE, IR St Helieereaetann

I certify .that the ‘within instru-
ment -was received .for ‘record ‘on -the
7th day o ., 197
324

. L. td
SPACK RESERVED -M., and recorded

FOR
RECORDER'S USE

Grantor
as file/reel number...2424

Record of Mortgages of said County.

Witness my hand and seal of
] . : County affixed.
AFTER RECORDING RETURN TO .
‘ . . MILNE
Attn: Marlene

FEE $ 6,00




