FORM No. 195A—MORTGAGE—Qne Phye. Long Form

SN
AR

‘}: Al

That said mortgagor, in consideration of T
hundr.e,d..usix.ty.-.-‘:t.wo...ia_nd..“’!O./lQ.O:.—‘,..:A.: -Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and-convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. ... ath weeenee.County, State of Oregon, bounded and desceibed as

follows, to-wit:

Lot 22 less the Northerly 31 feet in Block 4 and the
Northerly 60 feet of Lot 23 in Block Iy, WEST KLAMATH
FALLS ADDITION in the City of Klamath Falls, Klamath
County, Oregon.

ALSO Lot 21 less the Northerly 31 feet of Lot 22 in
Block Y4, WEST KLAMATH FALLS ADDITION to the City of
Klamath Falls, Klamath County, Oregon.

ALSC Lot 20 and the North 22 feet in Lot 21 1in Block
4, WEST KLAMATH FALLS ADDITION in the City of Klamath
Falls, Klamath County, Oregon.

Together' with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage, :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. 1 '

This mortgage is intended to secure the payment of...2 e promissory noteS.., of- which the
following is a substantial copy:

‘See Exhibit "A"

‘And said mortgagdor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever detend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of cvery
nature which may be levied or assessed against said property, or this morfgago or the nofe ‘above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or ‘which hereafter may be erected on the said premi! i ly insured against loss or damage by ftire and such other
haczards as the mortgagees may from time to time require, in an amount not lesz than the original principal sum of the note or
obligation secured by this mortdagde, in & company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered fo the morf-
gagee as soon as insured, Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor’s expense; that he will keep the buildings and improvements on said premises
in_good repair and will not commit or suffer any waste of said promises. At the request of the mortgagee, the mortdagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in lorm satis~
factory to the mortgagee, and will pay for filing the same in the proper public office or oflices, ns well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.




The mortgegor warzants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (soo Important Notice below),

(b) * for an organization or (even if mortgagor iy a naturnl person) aro for business or commercial purposes otnor than
agricultural purposes. .

Now, therefore, it said mortgagor shall keop and perform the covenants hervin contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in tull lorco as a niortguge to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a tailure to perform any covenant herein. or il a pro-
ceeding of any kind be taken to loreclose any lien on snid premises or any part thoreot, ths mortgagee shall have the option to
declare the whols amount unpaid on said noto or on. this mortdage at once due and payable, and this morlgage may be fore-
closed at any ¢ime therealter, And il the rortgagor shall tail to pay any taxes or charfies or any lien, encumbrance or insurance
premium as above provided for, the martgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear intercst at the same rato as said -note without waiver, however, of
any right arising to the mortdagee for broach of covenant, And this mortgagdo may be foreclosed for principal, intorest and all sums
paid by the mortgagee at any time while the mortgagor neglocts to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgago, the mortgagor agroees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudgy
reasonable as plaintiff’s attorney's fees in such suit or action, und il an appeal is taken from any judgment or decree entered
therein mortgagor turther promises to pay such sum as the appollate court shall adjudge reasonabile as plaintifl's attorney's feos
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of suid mortgagee respectively.

In case suit or action is commenced to toreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of snid premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In constraing this mortgage, it is understood that the mortgagor or mortdagen may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
arid that denerally all grammatical changes shall be made, assuwed and implied to make the provisions  hereol apply equally to
corparations and to individuals. i

IN WITNESS WHEREOF, said mortgagor has 1zereqnta“se13his hand the day and _year first above
written. ) ' A oy o

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b} is not applicable; if warranty {a} is applicable, the mortyagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, -if this instrument is fo be a FIRST
lien to finunce the purchase of o dwelling, use $-N Form No. 1305 or
equivalent; if this instrument js' NOT te be a first lien, vse 5-N Form
No. 1306, or equivalent.
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~/STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

STATE OF OREGON
e
and. recorded in byjok.. ...

of said County.
County affixed.

ment was re

STATE OF OREGON,

Caunty‘ of

_BE IT.REMEMBERED, That on this .day. of ... , 19.75.,

beforeme; 't}leLundé"rsigned, a notary public in and for said county and state, personaily appeared the within
ame "ROBEB‘]_?" B G ON. :

o A

knov;n to- e t6¢ ))’e the identical individual ... described in and who executed the within instrument and
aékhoiv[éggéafﬁ ‘nég‘t}mt.:. h execuled the same freely und voluntarily. :
3 2 S IN TESTIMONY WHEREOQF, I have hereunto set my hand and. affixed
my official seal the day and yea; last above written.

YIRS
bacl 7 B 7

Notary Public forV)Oregon.
My Commission expires., .
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g 17,512.40 Klamasth Falls ,OR  June 3
) O»n (A] ‘U”?*"’d o alter date, I (or il more than one maker) we jointly and
CHRISTINE LEB GARRISOM - ‘ o
e e, at. 955 Loma Linda Dr., Klamath Falls, OR
thousand five hundred twelve and 40/100- - - - = = = = = DOLLARS,

severally_promise fo pay to the order of ..

with inferest thereon at the rate of 8 Y% per anoum from .. dz’;lLG PR e until paid; inferest to be paid et
. at matur ty .. and it not so paid, all principal and interest, af the uption of the holder of this note, to become imme- :‘”,.
dintely due and collectible, Any part hercof muy be paid at any time. 11 this note is placed in the hands of an attorney for collection, 1/we RN
promise and agree to pay holder's reasonable atfarney’s fees and collection custs, even though no wujt or action is liled hereon; if n suit or
an action is liled, the amount of such reasunable attarney's fees shall be lixed by the court ar courtsin which {I/v tuitOr action, inciuding uny

/ ’ :' : L S ET rr g e ~~r:“

appeal therein, is tried, heard or decided, 3

FORM No. 216—-PROMISSORY NOTE. STEVENS.NESS LAW PUN. CO., PORTLAND, ORL.

$.16,450..00 e .dune 3. .

I (or if more

.Sixteen dred fifty.and no/100=

with interest thereon at the rate of . —C= per cent. per annum from ... e . until paid,
in any one payment; each payment as rnade

principal and. interest payable in monthly installments of not less than §.

\hall be applied first- to accumulated interest and the balance to principal; the first paynient to be made on the ..
JURNURTPHPRON July ,,,,,,, ., 19. .2, und a like payment on the ... fll"S day ol each month therealter until
. paldln fuj‘l e 19 , when the whole unpaid balance hereol, it any, shall become due and payable; il any of said
installments is not so paid, the whole sum of both prineipal and interest to becorne immedintely due and collectible at the option of the
holder of this note. 11 this note is placed in the hands of an attorney for colléction, Ilwe promise and agree to pay ”.’C mi}ﬂi’”‘bl‘—‘ dttorney s
Jees and collection costs of the holder hereof, and it suit or action is {iled hereon, al.jq_;_)iomisc to pay (1) holdt:r/s/le sonable attorney's
fees to be fixed by the trial court and (2) il any appeal is taken from any decision of the tri'ul court, such further sum as may be lixed
by the appellate court, as the holder's reasonable attorney's lees in the appellate court. .
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