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' - sold, conveyed,. assigned or ‘alienated by the grantor without

1F(’>;M'l‘\|o. ll\-#OvM Ymﬁ D'ndi Sorylol;-'-YRUﬁADE‘!sz&S&'z - :‘ i i .L./WN;“ LAW vuul.\*;‘lumv:‘co;
Pooyaaqrrt o e YRUSTPEED h..,’,,_{,,ﬁ“ag@‘ L

FHIS TRUST DEED, made thisii... S A 77, between ::-.
Joe G, Lindsey and Mary. L. lindsay, his.wifel e B : s as Grantor;
R L.ﬂ.....;.Lu.,.‘.,‘,}f{i.lli.(’.m,,l' Sisemore.. . RN P EE it i o v oty as Trustee,
“-Cartified. Morkgage Ctgmpariy‘,.‘izm...Or.cgm...C poratdon i Lol as Beneficiary,
o e WITNESSETH: =~ ' oooiaig e e
Grantor jrrévocably. grants, bargains, sells and conveys to trustee in trust, with.power of ‘sale; tho property
Klamath o . County, Oredon, described asii . BT S e RS 2

T

he North 75 fest of Lobs 23 and 24 in Block 6 of. TNDUSTRIAL ADDITION to the City of’

' Klamath Falls, Oregon, accbrding‘to»thefoffiCialjplat thereof on file inuthe office.
.. of the County Clerk of Klamath County,:Oregon.’ N S O

- together with all and singular the tenomsnts, hereditaments and -appurtenances and all_other rights thereunto belonging or. in anywise
‘now . cr- hereatter nppnrtaining,’ gmd the rents, issues and profits thereof and all tixtures ‘now or hereafter attached to or used .in connec-
* tion with said real estate. LT - i R I e N B ; - :
W FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement ol grantor hetein contained and” payment’ of the
sum of_;'HHLs,ix thousand:and. 1710/1 Q0s33EER08. e . oot ; ; Dollars, withiinterest ..
~thereon. according to the terms of a promissory note ‘ol even date heréwith, payable to bensficiary ‘or order_and rhade by grantor, the.
““{inal paymeny ol principal and interest hereof, if not svoner paid, to be due and payable ... May. 20, i, N 1907
i The dafe of maturity of the debt socured by this instrument is the dete, stated above, on which the tinal installment ol 's. note
- becomes due and payable. In the event the within described property, or any part ‘thereof, or ‘any interest therein is sold, agreed to be
1 or . W first having obtiined the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of - the maturity dates exprossed therein,’ or

N . herein, shall become immediately due and payable.

" The above ‘described real property Is:not ly us»a _lof gricultur I, timbor or grazing ﬁuryoin.

", iTo protect:the security ol this trust deed; grantor agrees; (n) ‘consent to the making of any: map or plat of said property; (h) join in
o 1, To protect, preserve and maintain said property in good fiti grantind any t or creating any restriction thereon; (c) join in any
and - repair; ‘not to remave or lish any building or improv thereon; .. #ubor 3or other agi " ntlecting . this ‘deed or the lien or chargde
ot fo commit or permit any. waste ol said property,. .": L . thereol; (d) reconvey, without warranty, all or any part ol the property. The
w3, To- complete” o resfore  promptly and in "good and workmanlike “ grantee “in_ any reconveyance’ may. -be described “as [the’ “person or, persons
manner any building or improvement which may be constructed, damaged or " ledally ‘entitled thereto, . and the .recitals therein of iany matters or facts shall
destroyed thereon, and pay. when due all costs incurred thecelor. be r:.onclusxvr' mool. of .lhe truthlulness thereol, Trustee's fees for any .of the
Y To comply with all laws, ordi dulati , condi- - services mentioned in this paragraph shall be not less than $5... .
.7 tions ' and ' restrictions atlecting said property; if the beneliciery so requests, (o N 10, Upon* any delault ‘by. grantor hereunder,’ beneliciary may at any
join in ting such fi é ents p t to nilorm Commer- time without. notice, . either - in. person,” by .adent or by -areceivor to be ap-
. cinl Code s the beneliciary may require and to pay for filing same -in the . pointed by -a court, and without regard fo the adequacy ‘of any security lor
proper public otlice’ or offices, an well -as the cost ol 'all :lient searches made " ‘the indebtedness hereby secured, enter-upon.and take pousession of said prop-
by iting - otlicers or searching. agiencies ay’ may be deemed. desirable by the = .erty or any part thereol, in ifs own name’sue or otherwise collect. the rents,
L bemelicitryy L L e e Lot A : iasues . and prolits, including those past due and unpaid, and- apply :the same,
S ilsid 4] To . provide - and continuously maintain Inurance on- the buildings ... less costs and. expenses of .operation and collecti includi ble atfor~
“now or herealter erected on the said premises against loss or damage by tire ney's fees upon any . indebtedness secured hereby, and. in such order as bene-
- and -such -other, ,bnnr;‘la ‘“5 the bencliciary may from time to-time requiry, ;’n ... Yiciaty- may determine. ; R ! B
an . amount ‘not_less” than ;. o i ‘written in- L i 11 The: entering upon and taking asession ol - said ' propersty,  the
npanies’ accept ble ‘to’ the beneliciary, with fose_payable to the latter; all " eallection of such’rents, issues and prolitsf! o’:othr proceeds of Ige zndybthcr
: Pohc:es of insurance u{lall be delivered lo\he‘bcnelkmly'nn‘mon -as insured; H policiea or tion or awards for any taking or damage o the
11" the grantor s.h_allblml for“any . reason: fo prucure any such insurance and to.: ‘property.; and the application-or relcase thereol as atoresaid, 'shall not cure or
dellver snid policies to the.beneliciary at loast, lifteen. days prior io the expira- | waive any detault  or notice of. default hercunder or invalidate any act done
'wﬁ’:m‘:l n;n)_' policy ol ,msuranc't;' now -or hcra;lte;' placed on M;"Ih buildings; ~ - pursuant to such notice. R P ] g K
the beneficiary . may .procure the saame at grantor's’ expense. o amount 2, U, o rantor. i indebted " goetre
collected under. any fire or. other.insurance policy may be applied by beneli= ' hereby ::r in g‘i’.’l’,‘u.c.'[n.‘:" b ﬁ":,’.;,': erment h ,OI ngy' the benelici. u:c::;:g
g a debtedness secured hereby and in ruck order as beneliciary = declare all sums secured hereby immediately due and payable, In such an event
| may. determine, or ‘at option of benelicinry the entira. amount so collected, or  and if* the above described real property . is_ currently ‘used for . agriculiural,
any part_ thereol, may be released tograntor: Such application or. release shall . timber or drazing purposes, the beneficiary may proceed to foreclose this trust.
noll fiu" jad V;'ll:of‘?:yuilg";l‘”"-;:" notice of delault heraunder or invalidate any . deed In_equity, a3 a mor(gage in the manner provided by law lor mortgage
act dor tan: 3 )

8 b o L , “foreclosures. However il ‘said real propertyis not o currently used, the bene-
e > keep said’ premises frée’ from construction Lerw and. to pay all - ficiary at his_election may proceed. to Toveatose. this trust dend in equity 48 a
thxen, assossments and other charges that -may b levied or assessed upon or| ' muortgagde or direct the. trustee fo_ loreclose this_trust deed by advertisement
against said - property belore ‘"?' part ol such taxes, ansessments and other' . and sald. In’ the Inttsr svent the beneficiary or the. trustes shall execute and
charges become past due or delinquent and promptly deliver_receipts therelor  cagae to be recordad his. written notice ol delault and his election to 2ell the
to. beneliciary; should the grantor lail to make paymient ol any taxes, aaess- - gnid described real property -fo satisly the obligations secured hersby, wheee-
ments, insurance premiums, liens or other chardes pa able by, grantor, ‘olther . upan the trustec shall lix the time and place of sale, give notice thereof at then
by direct : payment. or. by providing beneliclary - with funds with - which .16. . required By -law and proceed 1o toreclose’ this trust deed in the manrier pro-
make such payment, beneficiary may, at its option, make payment thereal,: * vided in ORS 86.740C to 86.795, : ; o S NN
and the amount so paid, with interest at the rate set forth in the rote secured 13, Should the bennliciary ‘slect to loreclose by advertisetnent and sale
hereby, toget: with the described in paragraphs 6 and 7 ol this . then ofter delault ‘at any time prior. to live days belore the date set by the
trust_deed, shall be added to and become a part ol the debt sacured by this . (rustee lor the frustee’s sale; the gdrantor or other ' person s0 ‘privilefed by
§ without waiver of ‘any rights arising ‘from breach of any of the  ORS 86.760, may.pay to the beneliciary or-his successors in interest, reapec-
“covenants, hereoland for such payments,’ wilh interest an ploresaid, the prop-""'gively, the entire amount then due under the terms of the trust deed and the =’
“erty “hereinbefore described, as - woll .as- the ﬂranlo‘r, shall bc' ‘lgfu".-d to the " phlidation accured thereby (including. costs and exy Iy incurred in
samo ostent  that -they are b°'{"d lar. the puyment . i the herein " enforcingd the terms al ‘the obligation and trustee’s and aitorney’s fees not ex-
described, and all such pay ahall be y due and payable with-"" geeding $50.cach) other than such  portion ol the principal as would rot then
" out notice, and the nonpayment thereo! shall, at the option of the beneliciary, ' he due had no delault occurred, and. thereby cure the defaull, in which event
render -all_sums_securad by this trm"deed immediately due and payable and.. - )l jorecloure proceedings shall be dismissed by, the trustee, e
constituta ‘a breach of this trust deed. ' inis TSR 14, Otherwise, the saly ahall be held on the date and at the time and
§ 6. To pay all costs, focs and expenses ol this trust including the cosf. place designated in ¢he notice of sale. The trustee may sell said property either
of title search ua well s the other costs and expentcs ol the trustee incurred” ' jpyione parcel or in: separale patcels_and - shall .sell’ ¢he . parcel or" patcels at
.r;n 'ca‘r:‘n:ctmnt_;vcr'tll;r:r,ln unlprcina this obligetion and trustee’s and attorpey's i, n;:cltllaz lr'c the highost bidder :or ;A::' payeble at’ the time' of sale. Trustee
e i 3 Lo : " sha, eliver to the purchaser lts deed in form as 'r uired by law conveyin,
o7, fo-appear - in and delend any “action or proceeding purporting 0. ghe -aroperty ‘80 sold, but without . any ‘covenant, or '&.mmyf' express or y‘mf |
ailect the wecurity tights or powsrs ol beneliciary or frustess and iy any suit, ‘o L g e vecitals in th deed of any matters ol lact shail be conclusive proof
action or procesdind i which the beneficlary ar trustce may appaar, Including . ot :the - truthlulness thereol, Any. person, excluding the trustee, but “including
any’ suit’ for the Iareclosure ol thiv deed, 1o pay all costa and expanecs, in-- . {he geantor and heneliciary, may purchase at the sale. S Co
cluding evidence of title and the baneliciary’s or trustee'y attorney's fees; the ' 13, When frustee nells pursuant to the powers rovided. herein, trustee.’
amount .ol atforney’s feen. mentioned in this paragraph 7 in all cases ahall-be' " ofial) upply the proceeds’ of “sale’ fo- payment ol, (1) ,E, expénies ol dale,’ in-
fixcd by the trial court and in the event of an appeal Irom any_juddment or - cluding tho compensation of the trusten and. a -reasonable: charde by trustec's
! decreo ol the trial court, firantor lurther agrees fo pily such auin as the ap- ,(2) . fo the obligation secured by the trust deed, (3) to all persons
pellate. court shall ‘adjudge lo an’ the '8 of, trustec’s ‘allors". having - recorded Hems subsequent o the interest of the trusiea’in  the - trust
" ney’s lees on ruch arpeal. L [ i 2 doed’ na. their interests may appear.in the .order of their priority and (4) the
i . It s mutually, agreed that: surplus, il any, to the grantor. or to his auccessor_in_ in
f " 8. In the event that any. portion or all of .wald property shall ba taken <opurplum, 00 e i i CERIR )
under the right of eminent domain or. condemnation, boneliciary ehall have the - ... ! 16. For. any . reasont permitted- by law buneliciary ‘may from time fo
right, it it so alects, 10 require that all ‘or aly partion of the monles payable . “time appoisit a’ successor. or auccesiory (0 any frusiee named Aerein vr.to any
an compensation - for auch taking, which are In excess of the amount required - au ‘trustee appainted hersunder.. Upon auch’ appointment, and without
to pay all reasonable costx, expenses .nnd attorney'n leas ity paid or nYe) ta the successor frustee, the latler shall be vested with all title, .
incurred - by grantor In . such proceadings, ahall be paid to honellclary. and = powern and._duties confersed utpon’ any . trusten herein named or appointed
applied by it first 'upon any reasonable cants and expenses and attorney's feen, = heroundor, Each such appoint ¢ end subetitution shall be made by written '’
both in-the trial and appellate courts, nncessarify paid or. Incurred by bene- instrument “exréufed by beneliclary, containing relerence fo this trust deed
FHiciary - In’ such proceedingn, and the balance applied upon the indebtednes and its: place ol recoid, which, when recorded in the olfics of the County
" aveured heteby; and grantor agrees, at its own expenss, to take such actions .- Clerk or Recorder ol thy county or countien in which the properfy is situsted,
and - execute duch Insfruments a8 shall_be necessary in obtaining wuch com- shall b condlusive- pronl 'of propes appointment ol the sucressor: trusfee, . :
ti F: ptly upon benelici ‘s request. - P e . Trustes - accepts this' trust when this' deed, duly executed and
£ tA .
: .9, At any tima and from tims to time upon written request of benas neknowledfed In mode: a public record a8 provided . by luw, Tristee i not
liclary, payment. of it facs and presentation ol this dowd and . tha note for = obliguted to notify any party hersto of pording sale under any other deed of .
endorsement . (In case of lull rec y or Hlution), without alfecting - trust or ol any action or proceeding in which geantor, benaliciary or frustes |
the lisbility ol any pervon for the payment of the indebtodness, trustes may - shall be a party unies auch action or procreding in brought by trustee,

erest entitled to such’

NOTE; The Trust Deed Act provides that th “frustve hersundar must be alther: an atiorney, who I8 an active ‘membar of ‘the Oregen “State Bar," a bank, trust: company
or savings ond foan associotion autharized 1o do buiiness under the lawe of Oregan or. the United  Siates. o ‘title insurance company. authorized - to [nture title. vo :real
proparty of this state, Us subsidiaries, affiliates, agents or: branches, or the United Staies or. any vgency tharsof, L + LT
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" The grantor covenants hnd'agréeéu‘toy'éhd fwit:h“fthe’“b}ehp‘hgia‘ry“b‘:‘ld’tpb;éﬂg\tai}m"iig under hxm, that he is law-

tally seizé’d in ffsé simple of said described real 'pr_aperty and has:a'valid, ";‘mehcumbergd (iilg'tl;eféto

Lo I
9","“‘.,”3!‘ hqu:llywarrant and fqrqye:‘de{enq the same ‘qgai'ns‘t‘allvpersons' whomsoever.
dancribéd. !Mayf;i;a‘t deod are: " el e
s y & oY

' The drénfo} ‘wareanty’ that rho,prbceedu;ol the ed by the above
Koy q LT PN IR

coo( A e IIARS XD G LM W iide PO IERAD 411 X ) 1 ITYDRNS & . . Gk
.-(b): for an orgnnluﬁon,:or_( cven il grantor is'a natural person) 'aro: for bunineys -or- comm n agricultural
‘~~pu<”“a. A R : I : G S R : i RN
: This- déad -applies to,: inures. to the: bénelit of ‘and binds all parties: heroto, thoir hu‘in,‘lagate&n,fdcviw'o:,‘«jad‘niinisrrntor'a,i execu-
tors;'parsonnl‘roprese‘ntntiveu,' succossors’ and  assigns. The, térm beneliciary shall mean the_'ho!derand ownof, x‘ncluding'plvdgea,‘ of the
“confract socured heraby, whether or not fiamed. as a beneticiary herein..In construing thia deed -and whenever the context so roquires, the ..
" liie -gonder includes the inine ‘and the neuter, and- the sirgular number -includes the pluralis, ') s SO

IN. WITNESS 'WHEREOF, said grantor has he
. IMPORTANT - NOTICE: Dulete, by, lining:out, whichever ‘warranty {e)or (b}’
not-applicable;’ if. werr nty (a) s’ pplicabls "and the heneficiary is a creditor,
or. such -word s ‘defined in lh'ei."‘l'rmh‘-ln-landlng' Act. ahd Regulation L, the
_boneﬂ:(ury,MUST comply. with :the Azt and - Regulation - by making " required
- disclosvres; for this purpnu,‘lf;ﬂ_\_ls im’ywﬁan’ jsito be a FIRST lien to finance
“the, purehase . of o dwelling, use’ Stevens-Ness Form: No. 1305 0¥ ‘vguivalent; :
if ‘this Instryment. is NOT to be @ first lien, vse Stevens-Moss Form No. 1306, 81

~ aquivalent.  If “compliance with the "Act “not tequired,’ disregard " this notice..

" 13 ‘thio signor of the ‘cbove s o carporation, F
vie the form of acknowladgment opposite.} : . .
kg e : - . I '(ORS 93:470}

OF OREGON, = "= % 5y | sTaTE OF OREGON;

Klanath .o !
- O . ? e : G R Personially appeared .
; .;,‘}"er'sox‘:all;:." poared ‘the above named... G ;
Joe G, Tin Cand Mary L Lindsay, -

G : y 4 daly ‘sworn,
n1§él( and’not one for the other, did say that :he'iarrheria ‘the
: : ! o, president :and that the latter is the"

- gecretary of
T : : i . . a"corporation
wledged .the foregoing instru-- -1 -an “that the seal atlixed to the foregoing instrument 18 the corporale seal:
: : ) ; of $aid corporation and that ‘said ‘instrument ‘was signed and sealed ‘in be-;
*_halt of -said corgoration by, authority ot its board of directors; and each of "
them acknowledded said instrument “to be._its ‘voluntary a_ct"nnd"deed.
s Before me: ;.7 - : G S p

. voluhfary aqt'nnd deed.

- “(OFFICIAL "
] qury,PubH}c for. Oregon : ‘_‘SEAL) s

" My ‘commission expires

. "REQUEST FOR FULL RECONVEVANCE
Vo be vied only when nbllnnil-‘n:_hd% been-pald, ;¢

..,Trusteoj " L T I SR
| The it'ndcran"ghéd; is the legal owner and holder ol all indebtednéss ‘sectired by ths fo(egbi'né trust deed.,, Al eums :séc;lrod by said

" trust decd have beon tully paid and satistied. You hereby are directed, on payment fo you ol any sums owinig to you.under the ferms of
said -trust, deed of pursuant to- statuto, to cance! all evid! of indebted: secured by - said_ trust deed (which are delivered to you

" herewith t gdother with said trust deed ) and to recanvey, without warranty,  to the parties ‘designated by, the terms of ‘said trust deed the

. - estate r{aw_‘he.lt.! byfy'ou‘ yu’nder the sume.- Maii reconve "a'nq‘e“ nnd documents‘ qu . i

benellciar}; "

Pe not I;»; of desiroy thit Tros) Deed OR THE NOTE which it securet. Both must ba delivered to the teustes for flation before reconvey will be mode. °

STATE OF OREGON

~ TRUST DEED
. L (FORME No. 981) SRR
STEVENS.NERD LAW PUB, 0., FORTLAND, ORE.

County of . KLAMATH. S

I certify that the within, instru-

ment was teceived for record -on . the

o 19¢h...day of .. ANUARY . L1908

L gonce REGERVED, at..,“g.i..o....'.,.M o'clock. .M., and recorded

T eoR in book.... M. 10 on gagey. i OF

n‘tconnozn's'usz “as file/retl number... 52&31'2,
‘ o Record of Mortgages of gaid County.

Witness -my “hand and ‘seal . of
County affixed. . R

- Grantor,
.-.ntalunnuvAAnln»»t-’-l-'»
i

reasrsesurassiabeabsRsaarnasany

Benoficiary

AFTER RECORDING RETURN T0

NS g

i W R MEENE. e
" COUNTY CLERK




