; SALLY JOY SPANGLER, husband and wife

e

mortunae' to:the B'I‘ATE Ol" OREGON“ ropnlemed and actlnx by tm nlrecter of Veteuns Almn. nurlunnt ‘to ORS «i‘l oso, the {oliow»- "
? oregon“ nnd u;u;ny ot ; Klamath e . . L

Lot 24 in’ Block 34 of ‘FIFTH'ADDITION TO' ¥
‘Klamath and State of Oregon.v,

pey F :
0] ether wlth h heriditament ﬂxhts prlvﬂegea and appurtennnce t uud in conneetlon«
mmeu"electrlc wiring ; and . fixtures;: furnace nd “heating . system, water: heniers,duel sto fe receptacles; . plumbing,
water and irrigating systems; lcreenn. doors; wlndow shades. and blinds, shutters;. eabinets, ‘b ﬂ -}inoleums nnd floor -
- gs ‘built-in"stoves, ovens, electric sinks, . alr conditioners, refrigerators, freezers,: dishwashers; and all fixtires now or here
installed in or on the premlsen. and any shrubbery flory,. or: timber now. growins! or hereafter - planted . or. growing thereon; and any
replacements of any one or more of the foregoin| {tems, - in: whole or.in par,. .all of which are hercby declmd to bc appurtenant to the
land, and .all'of the renta maues, nnd proma of the mortaaued property. !

Thirtv-—five thousand and no/lOC

g
AT

% ahd_'lxit‘ereétitlhe_uon. evlda’nc‘ed‘by the follow!ng promluory note'

1 promise o pay‘tb"ti:xe" STATE OF om:c:ou E .'.l:hix:ty-ﬁye nhqusand and nO/ 100zsmsmmrnn
: == Dollars (8. +00======), with inferest from the date of |

e

i lnltlal dlsbumment by the Sm.e ol Orezon. at the rale of "."""""'"'T..'.'..’ZT."'percent per annum until such time eo-a:
. ditferent rate is d pur t to' ORG 407,072, principal and interest to be pald in lnwtul money of the Unlted :

;Stntes at thc oulce ‘of ‘the Director oz Veterans Aﬁairs 1n Salem, Oregon, as. follows. ;

‘9214 00"‘"""""‘""" on or be!ote '...'Marr'h 15 1977
Z15thi.of. each.month==x ~thereafter, plus 'ane-nwalit.h. of

. siiccessive year on'the ‘premises described 0 the mortuage, and continuing untﬂ tha sl ‘“ oL _‘ o{ thu p.
,mnld aidvimcu shall be 1y, pald. luch puymemn to. be applied dirst ae mterent on the unp
:, principul. ;.- i

The due. date of the last pnyment shall be on or be!ore Tabruarv 15, 200:

: 'In the event of truns!er of owncrehip of the &mmises or nny m thereof, 1 wul conunue to bu lluble !ox' paymcnt and
the: balance shull dra w» interest (2] prrscrlbed by ’1040 trom vte of su.ch tx: nste:

te is ucured bi a mortgsge. the term: of which are mada’ ;

awner mav pay.all or mny part ot thevloln at uny timc wlu:out pemltyx

i The magor eovenanu nm he owna tha Pramuel in fae :imple. hu ¢ood ‘right to mortgau game,: that the’ premllu ars xree [
from encumbnnce. that he' whl warrant’ nnd defend same forever n&u claims and demlmu ol all persons whomweVer, and this
covonam sh-ll not be ex ed. by forec osure, but shnll run wl the md. ; ;

by bec?l? vucﬁnt ot uncccuptod, not w permlt the nmovul or demol!nhme&t ‘gt any bund.(nn ul;‘l; '"1" ;

th b
or hena’t‘.er axisf ecp same in. good re to"com hta all comtrucuon wi
:memane mede betvmeg tlie pﬂrﬂgl mro?a o P ,

gnmlng mnoval o! lny tlmber nxcapt lor hh ow‘

+

Morig! onhnu ¢ -all real
advmegs w ) " t os przwdud in .

'urln itie_term’ of th mortl umnatlonb 'hro“ eh\th : hatos dun
mﬂx hm;n u%o?mt . nh?mt be ¥ °' “ gages: tg deposit wlth tho mor! agee all luch
ing- payment in mn all - p! l “shall be meds payable to 9 mortluee‘
forcs by u.o mortnnuor in cnso ot !omelon\ra untu the perlod of udemp on. uxp .qj” .

: j o




ten coment ot the

ty: uty‘morzmee in: writing ¢ of ownersl or
;d' o the u‘\‘ltnément ’o! u‘nnmr to ‘tlhe mortnuenh ux:un:huer lhall DAy lnterel

tpm't or lnttuﬂb in um b_’und to
trang othor nlpac s mortqn« llm!l rem 21

a3 relcrlbed 070 .0n
f‘s dﬁﬂ c

'rhu m rt‘ln‘ mn&r.f 3 optiot, . de!nult of tha mortsnzor. erform ulme 1n wholo or ln art : and ull expcndnuwl
mld in including the ‘em! loﬁx‘nent ol ¥‘ 1o gecure. compliance with th 2 the m ort age or tho note uhall
“draw 1ni.erelt nt the rate provlded end' nll suc expmdlturﬂ nll ,‘bo lmmedlutaly rnpayma by mortsuaor wlthq :
nd: hnll be aecured by.this mortnse o i .

' Dofaul it any of (hu eov nants or reements heteln contalnad m- tho expendltu ! gomon ot tho' loan’ for &urponen'

other than tho:e ltsecmed in: tha application,: exccpt by written permission of the mongnnee alven fore the expenditure made,

shall cause m; e{\ ire ol:‘e :t:’adneu at thw opuon c! the mortgage® to boeome lmmedlute\y due ‘and pnyuble wlthout notlce nnd v.htl,
BU!

n. case, foreclosur ia: commenced . mortxago . hall. be: llabl for: the cost 'ofn mm nanrch uttdrhe tee: and nll other conts
tlon with' such’ !orecio ure. .o : AR :

¥ o ‘breach of any ¢ vemmt ot the mo! ; oTtgoges shal ave' the right
“collect_the: rents. issues and. pruﬂu and apply -same, less rensonnble .costs collel.tlon'upon the
have the’ rizht to the appolntmrnt ot a recelver to collect 8aMC,"

hereln shall extend 0. an

25 'ls ly ‘d O.o d acreed '.hat this note and . mongng are subjec! thi By 'ct x 1A of the' ‘Oregon
Consmutlon. ORS 407 010 'to:r 407 zxo and: nny ent” amendments thercto-;ond to.-all.. gulnuonn whlch have been :
" be issued by:the - Atfairs : th -

issued or; may,

;'(Senl) o

(Seal)

\ peis@nnlly 'appeared the wll.hln named. J erry M~ :
hh wlte. nnd ncknowledged the !orezolng‘instrument'to be .. . ydlumg,ry‘ E
act nnd dead. S AU S . .

WITNESS by hand and omcial unl Q.he dny nnd year lut above wrmen

Ka.,tku_ /‘? "/’}’1"

Noury Publlc Nr Oreaon

My Cox;lmmlon eXPIres e 6/ 13/ 80

MORTGAGE S

TO Depnrtment ol Vetenm Aﬂnsri,

STATE OF OREGON-

Coumy ot :

1 ccmfy thnt the wm\ln wu ncelved and duly rcorded by me in’ ...

19r.h aay of ..,.mmm »“»1977 RLD .mmn..m.ma

v Amr m.ordlnl retum to.
DEPA}!TMENT F. VETERANG' Armms
Genernl Servlcel Buliding a
e Salem, Oregon 97310 :

; Tormlr‘ (Rev, B 811)




