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STATEOF OREGON 1ol e SRS SR 17 This torm is used in cannaction with
o FHA FORM NO, 2068t T RS e L it e L doeds of trust Insurod undor the one- .’
w0 Rev, ‘lene 1976 . RS : ' 107 four-family provisions of “the -

‘ RN L B = | National Housing Act ™.~ - .

" "THIS DEED OF TRUST, made this'- 10tk . jyof ___January

'xmmmﬂ'mmﬁnﬁ¢ammemwnh&@ﬁamw

'Klamath Falls'
- (City) I

L Qrapon. Corporation S

ARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH.

Coﬁﬁfy, State of. e‘Qrego.ri, déspribéd ,#S:‘ :

‘Lot '5 in Block 93 of BuENAivxéTA~ADp1T10ﬁ“to:thgfcify'SfJxlagachvﬁails‘fa¢coidiﬁg‘to%‘ |
‘the official plat thereof on file in ‘the pff’ice,‘;of“tl{é County. Clexk of Klamath Countys

‘Oregon. ; #

" Together with all the _‘téner'ﬁ‘én‘ts,"hc,rediltaménts. and appurtenances aow or hiereafter thereunto beloriging of in anywise appertaining,
the rents, issues,:and profits thereof, SUBJECT, HOWEVER, to'the right, power, and authority hereinafter given to and conferred

upon Beneficiary to collect and apply such rents, issues, and profits.. ..o ;

.70 ‘HAVE AND TO HOLD; the same, with the: appurtenanices, unto Trustes, which said described prbpe:ty 45 not currently used
for agricultural, timber or grazing purposes. e . : TS R e

~ FOR ‘THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
+25,000,00. . - - with interest thereon according to'the terms-of a promiseoty note, dated " ‘January 10, 1977 ©.-
Ly 19‘;+__,‘p§yable {o Beneficiary or.ordet and made by Grantor, the final payment of principal and interest thereof, if -
not soonat paid, shall be due and payable on the first day of . February,. 2007 .o @ liioo ool e
S Privilege is teserved to pay-the debt in whole, or in an'amount equal to orie of more monthly payrientsion the principal that
“are next due on the note, on the first day of any month prior to maturity: Provided; however;, That written. notice on zn intention to
exercise such privilege is given at least thirty (30) days prior to prepayment,: R R ST e e R
7 9..Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
.of sald'note, on the first day of each month until said note is fully paid, the following sums:-... B e
(a) An amount sufficient to, provide - the. holder'hcrcof“with funds -to. paythe incxt mortgage: insurance  premium- if -this:
_“instrument and the note secured hereby are insured, ora monthly charge (ini lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows: sy T Vel R )
~, () If and so long ss said note of even date and this instrament are insuted or are reinsured under the rovisions of the National Housing Act, an’
. _amount sufficient to accumulate in the handsof the holder one (1) month prior to its due date the annual mortgage insurance premium, in
oo order to P‘mvidesuoh holder, with funds to:pay ‘such p to the Secretary -of Housing and Urban Development pursuant to the - .
: 1 mii National Housing Act, as ind apnlicable Regulations thereunder; or - o /i S A
(1) - 1f and so long as aaid note of even date and this instrument are held by the Secretary of Housing and Urban Developmént, a monthly charge (in
S Hew :)f :aimo{):?ge insurance premium) which shall be in sn-amount equal to one-twelfth (1/12) of one-half (1/2) per céntum of the average <+
¢, outstanding B R T B LN e
{b) A sum,as estimated by the Beneficiary, equal to the ground rents, if any; and the taxes and special assessments next due on’
the premises ‘covered by this Deed of Trust, plus‘the premiums that will next become due and payable on policies of fire' and other:
‘hazard insurance on the premises»cbveged‘hereby as may -be ‘yequired by Beneficiary in- amounts and in A company 0f companies
satisfactory ‘to Beneficiary, Grantor agreeing to deliver “promptly “to Beneficiary all bills and notices therefor, less all sums already paid
“therefor divided by the number of ‘months to elapse before { month prior to the date when’'such ground rents, preinjums, taxes and
assessments will become delinquent,*such‘ surns:to be held by the Beneficlary in’trust to pay said ground rents, premiums; taxes and
spécial asspssments,'before the same beconie delinquent;and R B e R
S () Al ‘payments‘mentioncd;in ‘the two preceding subsections of this paragraph and all payments to be made under the note .
secured hereby shall be added fogether and the aggregate amount thercof shall be paid each month inn single payment to be applied

by Beneficiary to the following items in the order set forth: .

FRS e

ance due on the note computed without taking inte account delinquencies or prepayments;

(1) premium charges under the ‘contract of insurance with “the Secretary of Héuilng and Urban 'Dc\?clbprnent. or monthly charge (in,lieu of
* " mortgage insutance premium), as the case may be; S Fre ’ : R L
an gxound rents, if any, taxes, gpeclal assessments, fire and other hazard insurance premivms;




‘(1) interest o' the note seeured herebyjan . ' ! L ‘
a4V amortization of the principal of the spidpote:, e G ca e
- Any deficiency (in the amount of any such aggregate monthly payment shall; unless made good prior
such payment; constitute an event of defeult under this Doed of Trusty o 0o SRR T : v e ‘
o 3. 1n the event thit any, paymentior portion thercof is not paid within fifteen (15) days from the date the sume is dug,; Grantor
" pgrees 10 pay a late charge’” of two cents (2¢) for cach doilar so overdue; if charged by Beneficlary, S e R

* 49 F%he.total of the payments made by Grantor urider: (b) of paragraph 2 preceding shall exceed the amont of. payments

“uctuslly made by Beneficlary for ground rents taxes or ‘assessments, ot insurance premiums, as the' cose may- be, such- excess, it the

“loan is curtent, it the option of the santor shall be-eredited-on subsequent payments (o b winde by Grantor, or refunded (o the Grantor, [,

however, the"‘mo’nthlyrpayments made under ‘(b) of “paragraph 2:preceding shall -not:be sufficient to pay ground rents, taxes, and’™
“aseessments, and -insurance -preniiums, as the’case may be, when' the saime;shall become, duc And payable, then’ Grantor shall-pay to
’ Beneficiary rany’ amount ‘necessary -to. make up the -deficiency -on or before thc-’dntc'whcn,nnym&;m]of “stich ground rents, axes, -
-gssessments, o insurance premium:;'shn\l ‘be due, 1f-at any time Grantor shall tender. to Beneficiary, In accordance witli the provisions’

“hereof;full payment of the entire indebtedness seeured hcreby,'Bcneﬁclary.shall. in‘computing thé amount of indebtedness, ¢eredit to

" the account; of -Grantor, all puymcnts”made underithie provisions of (1) of paragraph 2, which the Berieficiary has not become obligated "
“to:pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds 9;:cumulatcd under the provisions .
of (b)of paragraph 9 hereof. i there shall be a default under- any of -the provisions of this Deed of Trust and thereafter a-sale of the

“premises in ‘aceordance with'the provisions tiereof, or if the:Beneficiary ‘wequires the propesty ‘otherwise after default, Beneficlary shall
apply, at the time of the ‘commencenient ‘of such- proceedings, or.at the time: the property 1s¢otherw1‘se,‘»acqu_lrcgi_,r the balance then
femaining in’the funds-accumulated under (b) of paragraph 2 preceding, as.a credit against the aniount of pr_mcxpal then remaining
“inpaid under said note and shall properly adjust any payments which shall hayg,bec“rl_\hmade un@jer‘(u) of paragraph 2, /i 0 :

= TO 1

. [

{o the due date of the next

R E

PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: DL RN
‘ S nd: ondition ‘as they now are;and n 0 t or permit any-waste thereof, "7

Sy To Keep said’ premises. in;as good ‘order and:
‘feasonablé wear and tear exvepted, S R e A A L R
RS X “To complete o'r‘rcstore\promptly;and in'good workmanlike manner.any. building or improvcment«whi‘ch;may beconstructed,
g Vdamaged,:or‘destroyed‘thereon,hm’\d pay:\when'duq all.costs incurre’d‘1he‘rchr."and,‘-if the loan f‘secured,hcreby or-any part thereof is'
being obtained fo the ‘purpose of financing construction of improvenients on said_propgrty, Grantor further aprees: § 1 -
% (a)-to commerice éonSlruction:promptly«ahd in anyfcyent"within'30 days from the date of the commitment of the Department ~
*“of Housing and Urban Development; and complete same in accordance with plans and specifications satisfactory tp‘Bcneﬁciary, L

" (b)to allowABencﬁci‘ary to inspect said.property at all times during construction, <"

S (e). to Teplace any, work or materials unsatisfactory: to Beneficiary',vwithin‘fiftccn (15).calendar days after written notice from
< Beneficiary .of ‘sich fact,-which notice. may. be given to thie Grantor by registered mail, sent.to his last known address, of by.personal.” -
service of the same, . SR T ‘ SR RO : .
27 (d) “that work shall not coase “on: the-construction of such.improvements for:

© . calendar.days.. B L At R b e e ; R )
‘The Trustee, upon prescmatidn‘ to it:of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this

; numbered‘paragraph; is-authorized to accept as true and conclusive all facts and statements therein, and toact thereon héreunder. 7
"3+, Not to‘remaove.of demolish any building or improvement thereon. - .1 1 - e L :
8. To comply. with-all laws, ordinances, regulations, convenants,; conditions; and restrictions affecting said property.

dny 'rez‘xkson‘ whatsoever f drvu“pbcifiodiof fifteen (15)

.9.-To provide and ;maintain,insurahce against loss. by-fire and other hazards, casualties, and contingencics_mcluding war damage

“'as ‘may be required from time, to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may. appear, and to deliver all policies to Beneficiary, which™ -
delivery shall constitute an assignment to peneficiary of all return premiums. - e RS R ' .
- 10, Td appear inand *defend any action or proceeding purporting to affect the security hereof or the rights or, powers of
‘Beneficiary or Trustee; and should Beneficiary’ of Trustee elect to-also appear.in or:defend any such action or proceeding, to pay all
‘costs and expenses, including cost of evidence of title and,‘attomey‘s fees in a reasonable sum incurred by Beneficiary or Trustee.
11, To pay -at least 10 days before,delinquencyjall assessments .upon- water company stock;: and all rents, assessments and
~charges’ for water, appurtenant to or used in’connection with said ‘property; to pay, when due, all ‘encumbrances, charges, and liens
“with- interest, on said property or any part thereof, which at any. time appear tobe prior or superior hereto] to pay-all costs, fees, and
expenses of this Trusto - o R : ISR R S e wens
i 12.°To pay,imm‘ediateiy and without demand all sums expended hereunder by Beneficiary of Trustee, with.interest from date of

- expenditure at the rate provided on the principal debt, and the repayment thereof shail be secured hereby, -l
o :13,-To doall acts and make all payments required of Grantor and of the owner of the property:to make said note and this Deed
“eligible for insurance by Beneficiary under.the provisions of the National Housing Act and amendments thereto, and agrees not to do;
. or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.” ; oL
IT'1S MUTUALLY AGREED THAT: S T Ca L ]
. %1114, -Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary: of Trustee, but without - *-
obligation so to do and- without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make of ‘do-the sameiin such manner and to such extent as either may deem necessary to protect {he security hereof, Beneficiary or . i,
.- Trustee being authorized to enter upon the: propeny for such: purposes; commence, appear in: and ‘defénd any action or proceeding
_purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay,'pu'rchase,wcomest, or.compromise any.
- encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers, -
incur ‘any liability, expend. whatever amounts in its absolute discretion it may deem necessary therefor; including costs of evidence of
title; employ counsel, and pay his reasonable fees. ’ Sl B R EE SLREE Iy o EE
o 18, Should the ‘property or any part thereof be - taken o,r,da'maged by reason of any. public improvement, or condemnation-
proceeding, of damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled toall compensation, awards, and
other ‘payments Of relief - therefor, andshall be entitled at its option to commence, appear in, and prosecute in its own name, any
_action or proceedings, or to make any compromise of settlement, in connection’ with such taking or damage. All such compensation,
.awards, damages, rights. of ‘action and proceeds. including the proceeds -of any ‘policies of “fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fecs, release any’ "
moneys so received by it or apply the samz ont any indebtedness secured hereby. Grantor agrees to execute such further assignments-o )
any compensation, award, damage,’and rights of action and proceeds as Beneficiary or Trustee may require; < it ol .
o216, BY accepting payment of any. sum secured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums SO secured or to'declare default for failure so to pay. . I e SR OO
‘ "17.. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed:

and the nofe for. endorsement .(in.case of full reconveyance, for cancellation and ,retcntion), without affecting the liability of any "

. person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in '

anting any ‘easement -or creating any ‘estriction thereon; (c) join in any subordination or other:agreement’ affecting this Deed of the

jen of charge thereof; (d) reconvey, without warranty, all or any part of the property. BN R

... The Grantee in‘any reconveyance may be described as the *person or persons Tegally entitled thereto,” and the recitals therein of

‘any.matters or facts shall be conclusive proof of the truthfulness thereof. Sl S e R b
: 18, As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, .
and ‘profits of the . property affected by-this Deed and of any personal property jocated -thereon. Until Grantor shall default.in the
payment of any indebtedness cecured hereby or in the performance of any agreement tereunder, Grantor shall have the right.to collect

all such'rents, issues, rovaities, and rofits earned prior to default as they become due and payable, : I
: 9, Upon any ‘default, Bereficiary may at any time without notice, either in person, by agent, orby a receiver to be appointed
by acourt, and without regard to the adequacy-of any security for the indebtedness hereby secured, enter upon any take possession 0
said property or any part thereof, in his own<name sue for or otherwise collect such rents, issues and profits, including those pust due,
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
indebtedness- secured heroby, and -in such order as. Beneficiary  may determine, The entering upon and taking possession of said
- property, the collection of such rents, {ssues and profits and the nppllcation‘thcrcof “as aforesaid, shall not cure of waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice. ' B e o
20, 'Upon default by Grantor in payment of any indebtedness secured hereby cr in pesformance of any agreement hereunder, OF.

sﬁould this Deed and said note not be eligible for insurance undor the National Housing Act within® " “three ‘- months from
the date hereof ,(wriltcn statement of any fficer of the Dgpurtment of Housing_nnd Urban Development or authoﬁzed‘ugent of the:

Secretary of Housing and Urbnh Development dated subsequent to “three: - : months’ time from the date of

g1

018

i)roof of such vineli'gibillty), b: should the commitment -
s tp he in full force ‘and eft‘ct for any reason
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VR _32*'{&;4‘,:*‘,
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e

. matters or facts shall be conclusive proo
".the sale. After deducting all costs, fees, and expenses of Trustec and of this trust;-including.cost of title evidence and reasonable
" attorney’s fees; in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms

éagg;-

f‘to me‘k‘nown to be the individual described in_and who executed the within instrument, and acknowledged that -

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment’
of  the Department of ‘Housing, and "Urban Development 10 insure this loan cease to be in full force and: effect for any:reason :
whatsoever, - Beneficiury -may ‘declare” all 'sums secured hereby- immediately due and payable by ‘delivery "to Trustee of written
declaration of default and demand for sale, and of written notice of default and of ‘clection”to-cause the property to be sold; which
notice Trustee shall cause to be duly filed for. record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents .
evidencing expenditures secured hersby. - ' o R T R e S
21, After the laps¢ of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee; without demand on Grantor, shall scil said property at the time and place
fixed by it-in said notice of -sale, either as a whole or in scparate parcels, and in such -order as it may determine (but subject to any
statutory:right of Giantor to direct the order.in which such property, if consisting of several known lots or parcels, shall be sold), at

public auction to the highest bidder for cush in lawful money of the United States; payable at time of sale. Trustee may postpone sale

. of 4ll or-any portion of said property by public announcement at such time and place ‘of sale, and from time to time thereafter may:

postpone the sale by public"annopncemcnt at the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its,

Deed conveying the propertyrso“so\d,» but without any covenant or warranty, express or implied. The recitals in_ghc»Deec\ of any .
f the truthfulness thercof. Any person, including Grantor, of Beneficiary, may purchase:at

hereof not then repaid, with acérued intcrest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any; to the person Or.persons legally entitled thereto. - . T ST :
973,  Beneficiary. may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein

i

“named, ‘and : thereupon the Trustee herein ‘named- shall-be discharged and Trustee soO appointed ‘shall be substi}utedns Trustee

hereunder withi'the same effect as if originally named Trustee herein, == “oo P S : :
23, This Deed shall inure to and bind the heirs, :legatees, devisces, administrators; eXxecutors;- Successors, and- assigns of the .

parties hereto. All ‘obligations of Grantor hercunder are joint and several, The term “Beneficiary” shall mean the-owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. .0 0 R ) o
.24, Trustee accepts this Trust when'this Deed, duly cxecuted and acknowledged, is made public record as provided by law. -
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a-party, unless brought by Trustee. L e : !
25, The:-term *Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term {"Trust Deed,” as used -
in the laws of Oreégon relating to Deeds of Trust and Trust- Deeds. Whenever used, the singalar number shall include the plural, the
plural the sin milar, and the use of any gender shall be applicable to all:genders.. o ' , ' : )
torney's fees, as useq in thid Deed of Trust and in the Not torney's Fees' sh
ppellate Court. | ’ R

t’:lude”éttornéy’skfeeé, if any, which

R : o A Signature of Grantor. ‘ ' o Signature of Grantor.
STATE OF OREGON | ‘ : '
COUNTY OF - :

I, the undersigned, . Mildred Lo LeWiS : , hereby certify that on this

Cooqgth - dayof . Jenuary . “19_171_; personally appeared before me .t
Fichard He. Zbinden and Claudia Zbinden' ‘ ‘ i

’

o o they o signed and sealed the same a5 their - frée and voluntary act and deed, for the uses and purposes
therein mentioned. : ) ) ' ’ ' :
Given under my -hand,gnd official seal the day and year last above written.
[ S A ' o P
I

=z

‘Notary Public in gnd for the State y Oregon, T
‘ L My commission expires __7[!2[1—_,_________

' REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid. . :

vttt

To: TRUSTEE. V7 = - e : . ) ’ : AT
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, Said note, together with
all other indebtedness sccured by said Deed ‘of Trust, has been fully paid and satisfied; and you arc hereby requested and directed on payment to you ‘of -
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned,.and all other evidences of indebtedness secured by
said Deed of Trust delivered to you hercwith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the .-
terms of said Deed of Trust, all the cstate now held by you thereunder. : B . SRR
Dated L I [ I

Mail reconveyance 10 .

STATE OF OREGON | 450
COUNTY OF :

1 hereby certify that this within Deed of Trust was filed in this office for Record ‘on the ~ 19th
January ' S A, 1977 |, at 12328 o'clockP M., and was duly recorded in Book . M 77
of Record of Mortgages of  KLAMATH County, State of Oregon, on

Wi, Do MILNE
; o ‘ N Recorder,
BY ‘ /JW‘_./ N
T/ Deputy. -

GPO 904-684

FiE § 9.00

N




