o wmame
_ NOTE ‘AND MORTGAGE ”

NORNAN HIEV'COI.EI&AN~_m1d"'(iERAIJDINE:,IO

‘mor‘tg'n'se‘s"tvq the STATE OF OREGON, répresonted and acting by, the Dlxjcc.t'x‘)r‘ of Vetersns® Atfatra, pursuant to ORS 407.030; the foliow-'
. ng, degtiibed real property located mp'-sutu‘ol‘Orex'on' and Cotnity of . G- KL amathl. it : :

et of, he. folloying described parcel in Tract 4 of HOMEDALE,

The Wegterly 70.1
“to.wits A

" Beginning at an iron pin driven North 89° 48! West 403.56 feet and South 60 feet -
. of intersection of 0.C. &.E. R. ‘R..Southerly right of. way and Norf:h*linéfo"fvSéckt‘ion,j‘
- 711; thence South 0° 12" West 229 .93 feet; ‘thence; North 43°:30" West 202,64 feet;
“‘thence, North 0% 12" Last 83.42 feet; thence South’ 89 48 East 140.0. feet; .‘mdi‘:‘e(» .

“or;less,.to ‘tl:m{a,,point of 'b‘egi:nping GE

| Ry

e

.together with® the: tene: “heriditaments, " rights privileges, .and appurtenances roads and ¢s used in connection
Cwith ' the ipremhei:v-elecmc'wmng‘ and : fixtures; [ e and. heating. nystem, - water heaters, - fuel ‘storage receptacles; -~ pl bing,
ventilating, water and irrigating systems; screens, doors; window shades angd. blinds,: shutters; “cabinets, - bullt-ins, linoleums. and: floor
coverings,. built-in' stoves, ovens, electric sinks, :aly conditioners, refrigerators, di + and all fixtures now or hereafter
{nstaile: In or on the premises; ind any. shrubbery, flora;.or. timber .now. growing: o anted or growing thereon; and any .t
yeplacements of any one or more of the foregoing {tems; in' whole or-in part,‘all of which are by declared to be appurtenant to the .
land, and:all of the rents, lssues, and: protits of the mongaged'pmperty; L O A T ISR

1o secire the payment of . Twenty..Seven..Th usand..and.. aventy. Five. éhd'NO'/IQQj—fﬁ-',-,;—'—*" Do

and inieréa€ ther'eoi\,\ ’e\‘ddénced by'the tollow v

" v

Ty pro’rﬁ(ne ‘to pay to the STATE . OF OBEGON ..‘;m.eny.t:y.ﬁ..s.eye.n.‘f..‘li Quaand ;. Se\te,nwFive. dollars -
and NO/100 ‘pollars (8. 4l-s 075.00zmrm0), with nterost rom tho date of .

8

“inttial disbursement by the‘smt‘e o!IOregon. at the rate of .. R W s JE— pércent’ per anh\im“un‘!l‘l‘ such time. as a°’
“different interest rate 13 established pursuant o ORS 407.072, princlp { and inteyest o be paid in lawful money of the United
. States at ',he office o me‘nlrecwt ot Ve@erans’lAttaln {n Salem, Oregon, &8 follows: - E SR c

. ]_73,‘()0--.’-.-’-73-,-’--,--}7-‘9“- or betoré ”Maréh‘ l, 1977""""""""‘f""‘." i and § 17?3.00 on, the .
©1gt of each montk . thereatter, plus .08 twelfth [ . the ad val 2 toxes for each

iecossive year on. the premises described in the mortgage, and continuing untll the full t of the principal, interest
‘anf n‘dvimces shall . be fully paid, such payments to be applied tirst as interest on’the unp id the ) on the
principal. : e T JSRRRS L . AR JSnbe

" .”'The due date of ‘the last: payment gholl be on or before . ‘.Feb.;ua;_-.y....]_..,._l."nﬂ?

B m,the‘ event of trnnsier"of ownership of the Kéemldes ‘or'any sart thercot, T will contlﬁﬁé to be liahle £or pa&ment _Andf :
- ¢he_ balance shall draw Interest a8 prescribed by OX 407,070, £rom ate of such transter, . A L

-;fhlsh@ia@é’ secured by mortgage, ! 'Xﬂéh'mﬁ{: made a nxjtkip‘gre'o‘t.' ‘

The MOrtgagoT. or, s'u,bqeque‘n‘t»owne“x" sy pay; &l or":‘iymﬁ;,‘pa‘rt\o‘{,u\a.lom‘u any-time without penalt .

The n‘fg’r{l’aﬁéi- ovenants }lw! fie owhs the i;remua in feo simple;. has good right to_ mostgage ssme.. thit the: premises:ara {res
rance, that he' wil wazrrant and defend same foraver ughm tire claims and demands of all persona whomsoever, and this
1l not be extmwuhed by. foreclosure, but hell run with the land, : ; L e T L

' MORTGAGOR FURTHER COYINANTS AXD AGREIS!:

1. "To pay all deb nd moneys secured hereby; :

'2," Not 10 ﬁéi‘ﬁ\lf.ihiibuii&ln’,itb}beéom fiolcr‘nt or unoccupled: not to permit-the removal or demotishment of any. bulldings
proyements now.or heroafter exmlng; eep -dome In xoodn?lu'; ‘to- complets: all construction within & reasonabl
;" accordance ‘wuh,anyjumm‘om‘ made . between the pnr.tlelvhan.o:_:"'m e el P T i ¢
3. Not to ;icr(nlt the cutting or nmovg‘l;pt‘my timber except_for his ovm domestic “ule:"nq‘t‘t,oy commit or suffer

A, Not tp,pmpl‘tfth,evul"e of tha premises lorklny“qpiegglqmblé?or,qnllvijv’gﬁil'burﬁgiud:: B s
5 Not to permit any tax, assessment, lien, ot encumbrance to_oxit st any time: : ‘
R R L a9 R LAY : . PORTRRE iyl N S AL oy ;

8. Mortgagee o authorized t0 pay all ‘raal property taxes sasessed lllh;lt the premises and add same to the principsl, euch of the
- advanced 1o henr intevest a8 provided in the note: i il i St ) ' : : .

v keep 0}l buildings unces ingly insured durin the term nt the mortgage, against loss by fr + hazaFds 1n such
T cgmp?t‘:\py .or companies and in gu‘:’:h an smount n‘s shall be uﬂmcwxﬁ', ih'e morigagee; to daposi ortguges ali such
olicles with receipts showing payment in full of ait premiums; & such insurance shall be m| b ] moﬁ‘un,v

: naurance shall be kept in force by the mortgagor in case of forzclosure until the period of redemption 2




to all ¢
to. ke lpplled upon t.h
n comant of tho monxngeo,

d
0

mp ly nomy mortnxea m writing of a <r am! of o hip; ot any part or lntenlt in nma. and to-
turnlah a copy of the. instrument of:i rnnlter to the- mortulzee L) ux‘)urchnser shall pay lnterut S teu cribod by ORH.407.07 n
payments due fro th date o sfer; tn ali other £p: 15 rtgago, nhnu rema{x) in. full forca And eﬂ t !
mortgagee 3' ption, n: case of defuult he mortgagor,: ‘x orform name m whole or ln ponditurs
9; doing . Inclu ing thu exnflo¥mem qf un nttomc ‘to’ securo- compliance .with :the ¢ aae or the note " lhnll
g rest- at . the rate provided he: noie: and; all sue expondltures 8 mll badmmedlntely,, repnyublo b 3 mqnnzor wm\out :
demnnd nnd shall be lecured by this. mo nzuue. = 5 B

Detault in in' nants’ o uunemcnw hereln cont ined or th ‘ diture o! any - gonlon o! the lonn lor urpolu‘

‘other thnn those Pecmed ln:tha.jappllcntinn. exeep mission “of. the mortgages given fore the .expenditure s made,

?r‘n‘gxl-{g?g%n ‘}{,‘f entire tnda}mdne at: thn opuon o! the mortzngoe to become lmmedlatcly due and pnyable wlthout nouca nnd this
subjec "

eila : xthe mortsngor ahull e llnbla for the cont ot u mle wnrch,
lncurred m eonnectlon wnh ueh !oreciomre

ch'of 8 venart ot the mortgaue. the i ."' rtgagee a5} nll ‘t right ‘to enter the premlsea. tnke posscssinn ‘
-igsues nnd proma and apply. same, less reazonnble ‘costs c! collectlon. upon the 1ndcbtadneua and the mortsngee shnll :
the appolmment of a recelver to collect snme‘ - o

- o 2 PR o "
3 dlx ctly -uni dem d’and azre d.thn ‘this “note and mongase are subject {0 the provlalo 8: 02 Article xx Al ot ‘the Oregon
Constitution, . ORS . 407.010 to* ~subgequent . “thereto ‘and  to all Tules and re hmuns whlch huvo been
lssued or may hereafter be lnsued by, the Director of. Ve! 3 A(lulrs to the  provisic 0 : :

C(geal)

.(‘Segl)', R

his wme, and ncknawledced the foregolng lnstmmem to be thej«r voluntary ! »

74&67«( L//

Notnry Publlc lvr Orenns\

_9._1'9..'77" ‘

’MORTGAGE

. M60261

TO Department of Veterans’ Affairs

l cermy that the wnhln was recelved and duly recorded by me in .. KWW ﬂ Coum& Reqo;ds."Bbok o!'Mpxt_}aﬁeu.

Ll

rnua e ~‘*JANUARY 19ch 1977

Klmach Yalley Oregon : e T
County f'lPl'k - i g - : Deputy. *

Mter recm-dlnn rutum to.
DL’PARTMENT OF VETEHANS' An’MBS
- General, Bervlreu Buudlnn .
snlgm, Orexon mxo LA

nrm L-l (Rw. 9:78)




