2

Ko
g‘,"}ff(\ n&

TS G eI
i

VIORM No. ibSA—MOdeAGE-—bM P;:gi Leng‘lom‘
SN i L . £ Yoo
W *43496

' PHIS MORTGAGE, Made this 6.0 .. day ob.i DECEMBER ...
- JACK W, COTTRELL. NDHOLIY Lo COTTRELL, hushand. and.

v '.MOttgqgor,‘

i o SRR, ...,M:)rtgagee,"

visVavane “

5 WITNESSE

R ".l.l‘.UND.RED....an.d...NQ/.w.u.- e owaew Si2tees Dollars, to him:paid by said miortgages, does hereby -
grant, bargain, sell and ‘convey unto said mortdages; his: heirs, executors, administators and assigns, that cer-:
tain real properéy’ situated kY ainatih ... County, State of Oregon, bounded and described as’
follows, to-wit: T G R L T : :

LooLot 67 7ins Block 49, FOURTI  ADDITION TO NIMROD: ‘
© RIVER PARK, according to “the official plat

“»thercof on :file in the office of the County

- Clerk of Klamatlhy County, Oregon: S

TH, ‘»i‘h‘a‘t"‘said "';nog‘tgagoi," in considoratiori ok l.I.GH'll‘lll)US[\Nl)erE oo

oy

». - Together with all and’singular the tenements, heréditaments’ and appurtenances  thereunto belonging .
or in anywise appértéim’ng, and which may. hereafter théreto belong or appertain, and the rents, issues and:’
' profits - therefrom, and any and all kﬁxturés upon said premises at the time of the execution ‘of this mortgaée
* or at any time during the torm of this mortgage. . . - o e e e
L T0 HAVE'AND_ TO HOLD the said 'premises.wifh ‘the appurtenanceé unto the said :mortdagee, his
heirs, executors, administrators and assigns forever. S ‘ b : e
L- o This mortdage. is intended " to secure  the paymient. of... a

pro}nissofy r“io'te ‘,' ‘of which the .

“lollowing is a substantial copy:

$8,500.00.

‘ inte_rest has been paid; if any of said :{mfallmenh is not so paid, all principal and interest to becoms immediately due and collectible at the .
- option of the holder of this note.'1f this note is placed in the hands of an attorney lor collection, 1/we promise and agree to pay holder's -

_# Strike words not applicable.

.Kl'ama.t‘h.A.l?.al.ls.,.,fOr.c.g,qn‘.;..k,"....... December .t 1926

I (or if more than one maker) we, jointly and severally, promise to pay to the order of i
: . as.designated. by..Leonard. Andres RS
...13I‘GLIAT‘...TI’iOU.SAND...F.]ME“.lI.UNDRED...AN.D...J.I.Q,/.10.0 cessmioszomzan === DOLLARS,:
wifh interost thereon at the rafe of 0......percent per annum from De cembe .. until - paid, payable ‘in’
monthl)' installments ol ‘not less than 8110 00 - in any one payment;.intersst shall be paid .TAOR. h LY...... and
x?ﬁ?ﬁﬁ(ﬁx the minimum paymenis above lrequimd; the first payment to be made on the 15th day q!...Ja.riuary,. ’ P

19..:70., and a like payment on the J15th ....day ol,....each‘..‘month.....  therealfter, until the whole sum, principai and

reasonablo atforney's fees and collection costs, even though no suit of action is filed hereon; however, if ‘& suit or an action is tiled, the -
¢t of such r ble attorney’s lees shall be fixed by the court, or courts in which' the suit or action, including any appeal therein,
is tried, heard or decided, R, : : ) ’ Lo ’ :

Js/.... Jack M. Cobtneld. .
/s/. Molly L. Cottrell

: SN Stevens-Ness Low Publishing Co., Porﬂond.‘On.;

P

. : i . o

R And said 'moi?digor covenants fo ‘And ‘with the mortgageé, his bheir‘a', exeb‘utoh,'adminiufr‘até}: ahd_ éliidnu, that he is lav;{iully
seised. in fee simple ot agld premises and has a valid, unencumbered title thereto B R S O R ST :

and will warrant and_forever defend the same against all persons; that he will pay said note, principal and interost, according to
the terms thereo!; that while any part .of said nota remains unpaid he will pay ‘all taxes, assessmonts and other ‘chargos of avery.
_nature which may be lovied or. assessed :aguinst said property, or this mortdage or tho note sbove described; when due and ‘pay-
‘able and before:the same may become delinquent; that he will- promptly. pay and satisly any- and all liens or encumbrances that
are.or: may becoms liens on the promises or any part thereof superior to ¢the lien of this mortgage; that he will keep the buildings
now on or: which hereafter. may ba erected ‘on the said pr conti) ly’insured against loss ot { go by lire and such ather
hazards as the mortgagee may from time to tims require, in an' amount not less than the original ‘principal sum of the note or -
obligation sscured by this mortgagds, in & company or companies acceptable to the mortgages, with loss payable tirst to the mort~
dages and then :to the mortgagdor & tholr rospective interests may appear; all pollcies of insurance shall be delivered to the mort-:
gageo as aoon as insused, Now it the mortgagor shall 1ail-tor any reason to procure any auch Insurance and to deliver sald ‘policies .
to the mortdagee at least filteont days prior to the expiration of any policy of insurance now or heroatter placed on sald butldings,
the morigagee may. procure the same at morigagor's expenso; that he will keep the buildings and improvements ornt sald premises
in good repair and will not commit or suffer any waste of -said premisss; At the request of the mortgagse, the mortgagoi shall
join with the mortgagee in executing one or. moro $inancing statements pursuant to the Unitorm Corimercial Code, In form satie-
tactory to the morigagee, and will pay for tiling ‘the same i the proper publin oflice of " ofticéy,-as well as the cost ot ‘all lion
searches made by filing ofticers or searching agoencies as may. b desmed desirable’ by the mortdages. gl ) :
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" The mo‘rmégorw&ﬁavnu that the proceeds of tho loan reprosonted ‘by’ tha  above ideséélt‘w'd riote and thle moridage aros
‘ mon‘ga or's per:oqn!. !nmﬂy,'h'ogaoholy or anricu’ltgral purposos (soo” Irw;gortnnt Notice bo!o& :
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ants hereln”

""" Now, thereloro; if.said mortgagor chall keop and peribrrh the’ co¥

{0 ita terms;. this. conveyance shall - bo void, but otlierwida: shall remain- in full férce av & mortgage to sscure the performance. of

all-of sald .covenants and the payment . of said note; it being agreed tha

- coading -of any. kindbe: taken to lorecloso any lien on said premises or any -part thereof, the mortgageo shall have the option to

declare -the whole amount unpaid on_said note or on this -mortgage’ at

closed a¢ any timo thereaftor. ‘And it the mortgagor shall iail to pay any taxes or chardoes or any lien, encumbrance or insurance

premium as:above provided. for, the mortgages’ may a¢ hin option do'80,

rf‘n‘pqr"l.of‘the debt secured by this mortgage, and shall bear intorest” at’ the sume rate as 8ai
 any'right arising to the mortgagee for breach of covenant, And this . mortgage may bo' foreciosed for principal, interest and all sums

'paid: by the.morigagee it any time whilo: ths mortdagor. neglects to repay

"-sui? or. action’ being’ instituted to_loreclose this mortgage, tho mortdagor.adrees to pay ail reasonable costs incurred: by the mort-
\- gages for title reports and titlo search, all statutory costs and disbursements and such further. sum as the trial court may_ adjudge

‘reasonable as, plaintiff's attorney's fees in such guit or action, and ‘it an
therein’ miortgagor furthor promizes to pay ‘such sum as the appellate co

-on" such’appeal, all sums’ o be secured by ‘the lien of this mortdage and included in the decree of foreclosure, et
X t ‘contained shayll‘apply to-and ‘bind the heirs, executors, adminiatrntors o

<. Each and all of the cov ts and. agr herein’
and assigns of said mortgagor and of said mortgagee respectively.

R In case suit or. action is commenced. to foreclose thic mortdage, the Court, may upon motion of the mortgages, appoint a

receiver. to collect the rents and profits: arising out of said premises duri
alter, tirst deducting all ‘of said receiver's proper charges tind expenses, to

In construing this mortgage, it is understood that the mortgagor or mortgageo. may be more than one pergon; - that if the
content so requires, the singular. pronoun shall be taken to meAn and- include the plural, the masculine, the leminine and. tho neuter,

‘and that generally all gmmmaﬁcal changes shall be ‘made, .assumed - and implied to inake the provi

corporations and to individuals. "

IN WITNESS WHEREOF 1 said mortgagor has hereunto set his hand’ the day »an.d ~yeat‘iir§t above -

written, -

#}MPORTANT . NOTICE: Delsata,: by lining out, whithevar warranty {a} or (b) is not ap~
plisoble; it ‘warranty {a) | applicable and it the mortgagee is a creditor, a3 such word
is definad ‘in _the Truth-in-tending  Act and Regulation I, the mortoages MUST comply
with ‘the Act ond Regulation by making required disclosures; for this purpose, if this

. insirument. Is to be a FIRSY lien to finonce the purch of a [} ute § Nats .
Form .No. 1305 or equivalent; it this instrument Ts NOT to be a first Hen, use Steven
Ness Form No. 1306, or equivalent. - ' L .

ined and shall pay sald note according. .
¢ a failure to perlorm any covenant. hoeroin, or it a pro-
once due and payable, and this mortgago may bo fore-

and any paymont $0 made shall by added to and become

d note without walver, however, ot

any. sums 0 paid by, the inortgagee. I the event of‘any

appeal -is taken from any . judgment or decree entered "1
urt shall adjudgo’ reasonablo as plnlmiﬂ’l‘auqmay'n feos

nd' the pendency of such foreclosure, and apply the same,
the payment of the amount due under this mortgage.

sions hereof -apply equally to
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and recorded

d- for record on
‘on page....

January
A M.,

ment was receive
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_COTTRELL

County of . Klamath. ...
I certify that the

h.day of ...
at. 103326 o'clock
“pook.. M. 1T ...

m

STATE OF OREGON,

L
LEONARD.ANDRES

MOLL

' MORTGAGE

253

i

Record of Mortgages of sa

™

UNTY._GLERK ..........Title.

WM D MILNE. i

Witness -my hapd and seal of

County affixed.
;TEVRN&-NES? LAW PU!. €0., PORTLAND, ORE.

' STATE OF OREGON, -

County of......KLamath

: BE IT REMEMBERED; That on this.:
‘before me, ]
named ... JACKAY.
: St drushaad, and wife...

L astd
aclfn;a,wlgdgg 'to‘ﬁq{hf:‘;

-

; IN TESTIMONY WHE

P UGy

the andersigned, a notary public in “and for said. county and state, personally appeared.- the within

CO.T'I.RELL...an.df.MQ.LLY....L......CO.T.TRFIQL, ‘

kﬁqi[rn‘fg;d“nié'_to"bé’-tiye \dentical individual..5. described 'in_and who exacuted the within instrument and
o they. ... executed the same freely and voluntarily. ) Bl i

my official seai the day and, year last above written.

DECEMBER ot 19278,

REOF, I have hereunto set my hand and .gﬂier

%tary Public for Oregon,”
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