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hereinafter referred to. as 0wner, and FIRST FEDERAL SAVINGS AND LOAN R
AS%OCIATION OF~ KLAMATH FALLS, A Federal COrporaLion, hereinafter referred
o:as Mortgagee

l
is the preeent owner'in fee sxmple‘of property

(seerattached)(
EﬁﬂBIT "A"

{This<document is being re—executed, re—notarized and re—recorded'forjthe”¢‘
purpose. of ch glng the~1egal descri tion. e N

lamath County, State of oregon, and the mortgagee is owner and holder

‘first mortgage covering said premxeee, which ‘gaid mortgage is-in the.

1 principal sum ofzaa,ogo,oo made by owner to mortgagee under
ﬂovember 29, 1976 3 and

gee, as. a condition to meking'eaidnloenja
quired the execution of thisvaesignmentmo

'NOW, THEREFORE, in” order further to secure the payment of the indebtl.
ednese ‘of: the owner: to. mortgagee ‘and in- coneideration of-the accepting of S
“the. aforesaid mortgage and the- note secured ‘thereby,: and in further consider-
' ;atio of the sum of One. Dollar paid by mortgagee to owmer,: receipt of which
vis hereby acknowledged, the said owner does hereby’ sell,: a991gn, transfernand
‘setover: unto ‘mortgagee all of the rents, issues ‘and profits of: the‘afore—
heaid mortgaged premiees, ‘this aeszgnment to become operative upon any. de=~
+fault, beinq made by the owvmer ( mortgagor: ) ‘under the terms of the: aforesaid
mortgage or the ‘hote secured thereby, and. to: remain ‘in full foxce and effect
so ‘long - as.any. default continues to exist “in the matter of the making of
;any ' of ‘the payments or the: performance of any of the covenente eet forth in’
the aforeaaid mortgage ‘or. the notee eecured thereby

t 1., ‘n furtherance of: fhe foregoing aeeignment,‘ he owner hereby '
“authorizes the. mortgagee, its employees oX agents, at: its option, after the
‘pccuranc of a default ag” aforeeaid to enter upon' the mortgaged premieee
~and.to collect,iin the ‘name. of the owner, or in their own name as aeeignee,
“the rente “acerued but unpaid and 'in arrears. at the date of ‘such- default,’ aeﬁ
~well as’ “the - rente thereafter accrued but unpaid and in arrears at the: date .
of such default, ag well as ‘the rents thereafter accrui ng and becoming
payable during the pPrlod of the continuance of the said or any. other
defaultg and to thie end*‘the owners further agree they will facil*tate

)

';‘Aseignment"of Rentaie = Pagenl .




